


















* Direction of much of the nation’s world trade promotion this week | 

passed inte the hands of a veteran salesman for Canada and Cana- 

dian products with appointment of John H. English, Commercial 

Counselor in Washington since 1948, as Director of the Trade Com- 

missioner Service. As such, he is responsible for the efforts of 51 

trade offices in 40 countries who between them open up some 400 
new trade agencies every year. Personality Sketch, page 6. 


THE NATION’S BUSINESS 


Polities Or Trade— 
Whieh Wins In U.S. ? 





If the Eisenhower administration means to liberalize United | 


States trade policies, it certainly hasn’t started to do so yet. 

That conclusion emerges from Mr. Eisenhower’s latest state- 
ments on international trade policy which makes it clear he gives 
first priority to maintaining good relations with the reactionary 
and most protectionist wing of the Republican party. 

Senator Eugene Milliken of Colorado, chairman of the Senate 
Finance Committee (which handles tariff matters), Representa- 
tive Daniel Reed, chairman of the House Ways and Means Com- 
mittee, and Richard M. Simpson, a Pennsylvania Republican who 
is fathering a highly protectionist bill, all say they are very happy 
about Eisenhower. And if they are happy, a lot of people who 
are looking for better trade policies are likely to be less happy. 

One illustration of the Eisenhower caution is the fact that in 
the present session of Congress he will not try for anything more 
than a one-year extension of the Reciprocal Trade Agreements 
Act, due to expire in June. And it is still uncertain whether he 
will resist attempts such as Simpson’s, to make it even more res- 
trictive than it is now. 

The key question is likely to arise over the “peril points” pro- 


vision. As the law stands now, no tariffs may be reduced to a | 5,000 tons a year. (Our only pro- | 
sure to any domestic industry. The Tariff ducer, Consolidated Mining & 
to determine whether any such threat to | Smelting Co,, has abandoned the 


pol 








We May Add Another - 


To a Metals List 


Prospects Of Tin In New Bratawick Hold Im- 


. portant Implications For Canadian Business — 


By W.L. DACK 


ning New Brunswick sardines — 
and 50% of all the other canned | 
goods in Canada. 


tinued examination of the large 
— metal orebody near Bathurst, 
| N.B. 

If the promise pans out, it will 
respresent Canada’s first produc- 
tion of tin on a major scale, with 
considerable impact all along the 


| tin-plating line. 


For the company — Brunswick 
Mining & Smelting—the presence 
of tin in the lead-zinc-copper are 
body can mean millions of dollars 
in revenue. The operation can 
mean use of new, revolutionary 
chemical processes for the pro- 


|duction of the end base metals, 
| rather than the intermediate con- 


\j; centrates. That would eliminate 


the necessity of sending tin con- 
centrate to the only refinery in 
North America—in Texas—to get 
the finished product. 

Here are the mathematics of the 
tin picture: 

Bulk sampling of numerous drill 
cores by Brunswick Mining & 
Smelting, the company reports, 
assays 0.2% tin per ton, or roughly 
4 lbs. per ton. “Bulk sampling” 
means that sections of cores from 
all over the ore body were assay- 
ed. Since the company estimates 
it has scme 30 million tons of base 
metal ore indicated to the 1,000 ft. 
level, that could mean 60,000 tons 
of potential tin supply for Canada. 

Brunswick officials are now 
thinking in terms of a mill which 
would handle 5,000 tons of ore 
daily. That could produce 10 tons 
of tin a day, or roughly 3,000. tons 
in an operating year. This would 
depend on the recovery in. the 
concentrates— might only run 
80%—and refining process, 

Tin is currently selling around 


| $1.20 Ib., and Canada is importing 


domestic industry is involved. If there is, the President still has Tefning field after 11 years of 


power to set aside its recommendation and maintain the tariff 
concession anyway. But if he does this, he must make a formal 
explanation to the Congress of why he has done so. 

To the other signatories to the General Agreement on Tariffs | 
and Trade, the whole “peril point” provision is indefensible. It | 
repudiates, in effect*the whole basis of the GATT conception in| 
international trade. It. assumes that a domestic industry, however | 
high cost and however inefficient, is entitled to be protected | 
against foreign competition, however low cost and however | 
efficient. Simpson’s bill would remove the President’s present | 
discretion, and forbid tariff concessions whenever the Tariff 
Commission says that injury to a domestic industry is threatened. 


We Didn't Expect Much, But— 


Canada and other countries which seek to trade with the 
United States had not expected at this session much in the way 
of congressional action on trade agreements. But they had hoped 


'after New York’s Easter tumble. . 


at least that the President would make an attempt to get the | 


“peril point” clause removed. To judge from the. latest state- 
ments by Mr. Eisenhower and congressional leaders, no attempt 


will be made to do this. It remains to be seen whether the Presi- | 


dent is even trying to stop Simpson’s attempt to remove his dis- 
cretion on the peril points. 

Meanwhile, Eisenhower promises “mature deliberation” on 
U. S. tariff policy. There is talk of a joint commission to study 
these matters. Such detailed and enlightened studies as that al- 
ready made by the Bell Committee are apparently to be ignored. 

Eisenhower may be playing “good politics.” But this is a 
pretty wretched showing for the country to whom destiny has 
given leadership of the free world. 

John. Coleman, president of Burroughs Adding Machine, speak- 
ing to the Empire Club of Toronto last week put down the truth 
of the situation very bluntly. He said: 

‘The U..S. “export trade has been in large part financed by the 
American taxpayer. There is no doubt that public opinion will 
not permit indefinite continuation of foreign aid. What is needed 
is a new look at the long-term facts and the formulation “1 
policies that make sense in terms of them.” 

President Eisenhower has said: “No free people can for long 
cling to any privilege or enjoy any safety in economic solitude. 
We shall strive to foster everywhere and to practice ourselves, 
policies that encourage productivity and profitable trade.” 

Fine words. When comes the action? Delay is jeopardous. 

* +. = J 


They Don’t Know What They Want 


Steelworkers’ wages are mighty important to all Canadians. 


Steel is a big industry. The product is a basic one. And steel- | 


workérs’ wages set the pattern for many other unions. 

This year the play’s all tangled up. 

Unions want to talk wages. 
United Steelworkers of America asked Algoma Steel and Stelco 
to open wage discussions on their two-year contract. But they 
wouldn’t name their demands. The reason: They haven't yet been 
told how much their U.S. parents are going to ask. 

They’ré up to bat. But where's first base? They haven't the 
faintest idea. At the earliest, they won’t know what'to ask until 
some time in June when union and industry come to terms in 


Last week the 60,000-member | 


the U.S. Wage demands here will follow those of the U.S. be-| 


cause. of last year’s acceptance of the parity principle which 
made basic Canadian wage rates in steel the same as there. 


_ For the next three months or more, Canadian steel companies | 
and unions will be going through meaningless formalities of | 


rmheeting—simply wasting time. | 
It won't be a ball game at all. Just batting out flies. Talks lead and zinc. 


here could drag on for months. 


} 


| meagre output as a byproduct of 
its large hase metal operations at 
| Trail, B.C.) 
Domestic Effect 
With that $12 millions’ import 
bill in mind, major tin consumers 
— manufacturers of tinplate for 


Stock Markets 


That's one of the important new | 
possibilities emerging from con- | 


Chemiéal Process To Be Used For Refining? | 


}use in tin cans, solder, babbits, 


| wick picture closely. 

“A domestic tin supply would | 
| be a wonderful thing for us, and | 
Canada,” spokesman for a large | 
Hamilton tinplate mill told The 
Post this week. “It would help do 


away with the big. supply head- | 


ache .in wartime whep we are 
always rigidly rationed and often 
forced into use of other substitute 
materials. If the supply is large 
enough, it might influence domes- 
tic prices.” 

This same wartime rationing led 


to the most important develop- | 


ment in the tin marketing picture 
in the last 20 years—electrolytic 
tin plating. By electric deposition 
of tin on the steel sheet making up 


the tinplate, a much thinner coat- | 


ing of tin can be applied than by 
the old hot dip method. 

Rapid development of many 
types of latquers for inside coat- 
ing of cans (over the tin) has 
further cut into the amcunt of tin 
used per can, This has hit hard at 
the British and.Dutch controlled 
tin-producing industry in its big 


drive in the dollar area market | 


on this continent. Since more and 
more tinplating is being done in 
this way — it now accounts for 
well over 50% of total in Canada 
and is still rising—it represents a 
big Joss in potential market for 
tin. 

But despite the revolutionary 
process, tin consumption trend in 

(Continued on page 3, col. 1) 
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Steel — likely to move some- 
what higher this summer. Any 
announcement of increases, how- | 
ever, will have to await ‘settle- 
ment of wage negotiations. Any 
| defense cut back in steel require- | 
iments is not expected to b> suffi- 
|cient to change the present tight 
supply situation. 

Iron ore hiked by a large U. Ss. 


'mining. firm. New levels are 


A New Brunswick mine may | ‘type metals, brass and bronze, established on the basis of $9.70 
soon produce the tin used in can-' etc.—are all watching the Bruns-| Per gross ton:-for Mesabi Range 


non-bessemer ore, with custom- 
ary differentials for other grades, 
The increase includes a 37c rise 
jin transportation. costs. which 
| buyers had been paying and re- 
Sults in a net -hike of 28c per 
gross ton to the consumer. 

Wheat: Still no agreement 
reached on export prices by the 
International Wheat Council. 
Canada, U..S., and Australia are 
understood to have refused to 
go below $2.15 a bu., including 
carrying charges; U. K. is re- 
ported refusing to come above 
$1.95. 

Tea: Many of the better grades 
likely to advance within next sev- 
eral months because of firmness 
in overseas tea markets. 

Lead reduced ‘2c a lb, to 13c 
by one er U. S. custom smelter. 


Canada’s National Weekly of Business, Investment and Public Affairs. 
* 


Strike Rumble | 
Threatens Q Que. 


Pulp Industry 


| * By GORDON MINNES 
MONTREAL (Staff)—Threat of | 

a strike was still hanging over a 

large section of Quebec's news-! 


print industry at midweek, as/| 


neither the companies involved 
nor the Catholic unions had indi- 
cated they might budge from their 
respective positions on wages. 


Neither side had made any 
fresh offers following the strike 
vote taken by. 4,000 workers in 
six mills owned by Consolidated 
Paper Corp. and Price Bros, & 
Co., 
been reopened. However, the fact 
that over a week and a half had 
passed after the vote with no 
further action taken by union 


directors was interpreted by some | 


as a sign that the unions are not 
keen on walking out. 

Labor negotiations in the Que- 
bec pulp and paper industry have 
been remarkably peaceful in re- 
cent years. The most recent strike 
was in 1943 and it, in turn, was 

(Continued on page 3, col. 3) 





Factory Output Roars Ahead 


Used-Car Prices Sure to Skid 


The days when Canadian auto- 
mobile .dealers could figure on 
two profits every time they sold 
a new car and accepted a trade-in 
are gone. The second profit has 
already been wiped out ‘and indi- 
cations are the first will be trim- 
med for many small operators 
soon. 

The situation is brought on by 
| increased prea of new cars 


Failures At All-Time High 
But ‘A ‘Natural Adjustment’ 


By PETER C, NEWMAN 
There’s one stre sign of the 


/return of keen competition to 
the number of com-/ little change from last year, 


business: 
panies which fail. 


| While the complete figures are 
not available, the trend in the 
first three months of 1953 shows 


But the current high retail 


DBS returns for 1952 just re- | business mortality rate is causing 


leased show the highest number’ little alarm. It has been labeled 


|—- 126,000 Cars and trucks pro- 


duced to April 5 compared with 
88,000 in the same period last 
year — and resultant stiffening 
competition; production is ex- 
expected to catch up with de- 
mand by mid-summer. 

This week there were signs that 
some small dealers are starting to 
allow more for trade-ins than 
they can realize in a re-sale. As 
competition gets keener, this 


| practice is expected to increase to 


the extent that some dealers may 
go out of business. 

Most new-car agents now have 
forgotten about making a profit 
on trade-ins; they are allowing 
the market price minus only their 
costs for reconditioning and 
selling. 


One Toronto dealer put it this | 


way: “A dealer may allow $850 
for a 1948 Chevrdélet traded in on 
a new car. He does this knowing 
he can sell it for about $950 but 


and negotiations had, not! 


Member of Audit Bureau of Circulations 


The Outlool 


Ottawa Sees ‘Peace Recession’ Talk 
'Unfounded-Defense Program, to Take 
Three Years, Will Go On As Planned 


By MICHAEL BARKWAY 

OTTAWA (Staff) — “Peace” talk will make no difference to 
Canada’s planned program of rearmament. The Government does 
not intend that it will bring changes likely to mean any letdown for 
business, 

The only thing that might cause a letdown would be a “recession 
psychology” among businessmen themselves. 

If business planners let themselves be affected by the sort of 
stockmarket attitudes which were exhibited last week, things might 
be difficult. There is no other reason Why they should be. 

This is a quick summary of the views held by government leaders 
and professional economists here. 

Defense Production Minister C, D. Howe, also acting Prime Min- 
ister, told The Post: “The original three-year program will be carried 
through. qt is + going to take more than three years. But we will 


- +finish it.” 
Earlier this week Mr. Howe told 
Inside 
¥ 
News 


a New York audience: “I have 
seen it suggested that Canadian 
Public Treasure Hunt 
They're mapping the hidden} 


prosperity and expansion are to 
a large extent depenrient on the 
defense preparations of the free 
world and that if, as the saying 
goes, peace were to break out, the 
treasures of half a continent. A 
fascinating account of what's being 
done and why.in Canada’s geologi- 
cal survey — one of the important 
federal jobs under way (p. 19). 














structure would collapse. 

“Any sudden reduction in de- 
fense expenditures particularly in 
the United Stetes would, of course, 
have a profound effect upon: the 
course of business not only in 
Canada but throughout the world. 
But I do not think Canada would 
be any more sensitive to such a 
development than any other coun- 
try, and probably less sensitive 
than many.” » 

Mr. Howe added his own blow 
against recession psychology. “Let 
us not concentrate our atéention 
| too much,” he said, “on what hap- 
| pens if economic prospects deter- 
|lorate. The fear of depression has 
obscured clear thinking about 
many economic problem: and has, 
I believe, Jed on some occasions 
to serious errors of judgment in 
public policy in many countries.” 

Must Stay Strong 


The Canadian Government still 
has hopes that the gentler attitude 
of Moscow and Peking may lead 
to g:nuine negctiations with the 
West. But, if they do, it*remains 
| essential te be able to negotiate 
| from strength. Even ane the Bs on 
j war cools off into what 
jused to call “peaceful eae. 


Cabinet Casualties 


The pace of Parliament has them 
han ging on the ropes in Westmin- 
ster and M.P.s want more® pay. 
There's a*hot budget session im- 
mediately ahead to keep up the 
pace. Adelphi also tells why there's 
no market alarm over peace moves. 
London Calling (p. 10). 


Biggest Shipping Year 
For one of the world’s great com- 
mercial arteries: the biggest year 
ever. That’s the way the signs 
pe:nt as St. Lawrence-Great Lakes 
shipping gets officially under way 
two weeks earlier this-year (p. 11). 


The Growth Stocks 


Selected Growth Stocks—The Fi- 
nancial Post investment feature 
started at the beginning of the year | 
—now enters a new phase with 
the first two of regular quarterly 
progress reviews of the 26 growth 
stock selections covered (p. 29). 





since 1934: 1,509, with total de- 
faulted liabilities amounting to 
nearly $30 millions. But for most 
of Canada, the picture isn’t as 
bad as it looks from those fig- 
ures, because Quebec alone had 
1,167 failures (up 145), and the 
other provincial areas had fewer 
failures than in 1951. 





Are Steadier 


As Traders Look at Facts 


Stock markets at midweek show- 
gd some comeback tendencies 


Selling which started in New 
York when Russia made its first 
peace gesture mounted in volume 
until Mognday’s climax forced 
most averages to 1953 lows. By 


late Tuesday, traders had had 
— 1952 —— 
High Low 
NEW YORK 
Industrials «ese,e 292.00 256.35 
Rails eewce seeeee 112.53 82.03 
Utilities .eeseces 52,64 47.53 
65 Stocks eeeeeee 113.56 96.05 
TORONTO 
Industrials ..ee. 343.50 309.34 
Golds osiess5 coe «©. 95.54 79.62 
Base Metals .... 203.30 168.18 
Western Oils .. 157.56 112.28 
MONTREAL 
Utilities .....ece0 91.5 83.4 
ae & Paper .. 810.05 647.66 


| We'll Still Be Making Mines 


time to assess more thoroughly 
the business outlook, and selling 
tapered off, with some recovery. 

The Canadian markets, which 
followed New York down on 
Tuesday morning, recovered late 
in the afternoon and at Wednes- 


day’s opening showed a stronger 
undertone. 
Close Close 
Dec.31, —— 1953 —— Apr.7, 
1952 High Low 1953 | 
291.90 293.79 273.11 275.14 
112.27 112.21 103.11 104.55 
52.60 53.88 51.25 51.42 
113.49 113.96 106.74 107.59 
322.44 326.81 311.88 312.32 
85.47 7.01 76.99 79.70 
181,59 185.69 166.00 166.30 | 
12405 128.51 119.24 121.17) 
1.3 96.6 91.1 943 | 
a0 39 719.60 683.43 683.43 


| 1953 may 


as “just a case of progressive ad- 
justment following an extended 
period of prosperity.” 

Retailers point out that labor 
income is up nearly 12% over 
last year and savings, at $5,008 
millions; represent an 8% in- 
crease over 1952. With those 


isigns of health to talk about, 


few are really worried. 

However, there are signs that 
see many ‘retailers’ 
winding up their operations. 

—While the total Easter sales 
volume compilation is expected 
to slightly top last year’s fig- 
ure, the small merchants found 
little marshmallow in their 

Easter eggs ‘this year. Much of 


the business — already cut by | 


unseasonable weather and 
Easter’s early date — went to 
the big fellow who promoted 
heavily. Many small operators 
dependent on spring trade are 
not too happy. 

—The cost of living has been 
dropping slowly since January, 
1952, with most of the drop due 
to lower farm product prices. 
(Farm cash income was down 
1.2% in 1952 — will probably 
show more-drop for 1953’s first 


quarter.) Farmers, with less 
money to spend, are turning 
away from many “luxury” 


items. 

—While there still seems to 
be lots of credit available, there | 
are signs that the tremendous 
amount of credit outstanding is , 


(Continued on page 3, col. 1) 


Base Metals Prosperity Not Tied Closely to Arms Demand 


By GORDON M. GRANT 

What would a general settle- 
ment of differences with Russia— 
including disarmament—mean to 
the’. anadian mining industry? 

Naturally there would be ad- 
justment—but for the niining 
industry it would probably be 
considerably lesg than for some 
other industries. 

A -metal-by-metal canvass of 
the present situation finds few 
really weak spots in the armor of 
the Canadian mining economy. 

The big fear, of course, is over- 
production — and lower metal 
prices, 

But little sleep is being lost 
over any adjustments that may 


| arise. 


Here’s how the outlook appears | 
for the “big four” in Canadian 
base metal mining: nickel, copper, | 


Nickel: No end to the present | 


vanish. If there is any change in 
the price of the metal from the 
present price of 60 cents (U. S.), 
that change will almost certainly 
be upward. Profit margin is still 
on the low side. 


Copper has been in short stpply 
for years. The supply seems to 
have difficulty in keeping up 
with the expansion of economic 
activity. The price of copper may 
move lower with any positive em- 
phasis on peace, But no serious 
disequilibrium is envisaged. There 
might, however, be more acute 
competition from aluminum. 


Lead dropped half a cent a Ib. 
to 13 cents this week and might 
move a little lower. But the price 
is already far below peak prices 
of not so many months back. 
There has been a sharp cut back 
|in high-cost production in ‘the 
| United States and some marginal 
'production in Canada has un- 
doubtedly been affected as well. 


Other Canadian unions have been eyeing the parity principle shortage is in sight. Present and Very little lead enters the de- 


as well. And the steel union this year is likely to try to go 
and. seek parity with the U.S, beyond the basic rates. If 
moves are successful. Canadians can expect more and more} 
muddles like the present one. 
The nonsense of tying Canadian wages to those of x foreign 
power makes as much’sense as trying to play baseball in the dar 
eee ey ee a 


further | proposed produttive capacity ap- | 
these | ' pears to offer very little margin | 


fense program. Any severe re- 
duction of price beyond the 


' of safety for any extra production ; present level would likely be only 





needed on even a 100% peacetime temporary. 
Zine has dropped even lower 


basis. There is undoubtedly a 
big civilian backlog of demand for 


than lead despite the fact that | 


cutback in lead production ap- 
plies equally to zinc. Civilian 
consumption of this metal would 
become somewhat greater with 
less emphasis on armament. 


Uranium mining will not be 
seriously affected by an end of 
the cold war, Confidence of gev- 
ernments in the need. for an| 
ever growing supply of uranium 
as been expressed in more than 
one way, not the least of which 
is a government-guaranteed price 
of $7.25 a Ib. for most of the next 
decade. Some people in the busi- 
ness see grounds for hoping for 
an even higher price. 


If & general settlement of Rus- 
sian differences is in the. offing, 
the mining industry sees other 
grounds for feeling confidence in 
the outlook. * 


The Paley report stressed the 
need for greatly increased sup- 
plies of base metals. While prices 
of base metals have risen very 
appreciably in the postwar period, 


‘will be set in Canada. 


' the actual increase in the physical 


volume of output has been any- | 
thing but impressive. Our rate) 


How Firms Made Out 


How was the year for company 
earnings, costs, profits; growth? 
This is the big annual report sea- 
son for most. 
they made out in regular and up- 
to-date company coverage on inside 
Your index’ (p. 3). 


also knowing that it will cost 
him “$100 to fix it up.and sell it. 
In the past he might have allowed 
only $800 figuring on a $50 profit. 
Now sdme are allowing $900 
figuring on absorbing that $50 


Keep posted on how | 


.tence,”. it will stil] be necessary, 
it is said here, to maintain a prop- 
er balance “of forces with the 
Soviet Empire. 

Indications from Washington 
are that the U. S. Adminis:ration 
|takes a siniilar view. The Paris 


dustry is‘ developing and where 


(Continued on page 3, col. 3) 


U.K. Investment Flow Here 
Continues Brisk New Pace 


MONTREAL (Staff) — Recent 
easement of restrictions on in- 
vestment in Canada under new 
U. K. Government policy is be- 
ginning to look more and more 
like a fresh starting gun for wid- 
er and varied British participa- 
tion in Canada’s boom. 

This week’s signpost: Forma- 
tion of a new company backed by 
British interests, with main of- 
fice in Montreal, to channe] U. K., 
and later Canadian, U. S. and 
European, capita] into develop- 
ment of Canadian industry and 
commerce, Called Locana Corp., 
the new company will have au- 
thorized capital of $5 millions, of 
which $1 million will be issued 
initially, 

Formation of the company was 
announced by H. J. Williams, 
president of Harrisons & Cros- 
field (Canada) Ltd., whose U. K, 


parent company is one of the 
main participants. . ° 
This announcement follows 


i hard on the heels of other big 


British deals annoutnced as 
Chancellor Rab Butler slackened 
the reins on the U. K. treasury: 
the $12 million, dollar entry of 
British Insulated Callender’? 
Cables Ltd.; move into the in- 
vestment fields here by the Roth- 
childs and other important U. K. 
investment houses (The Financial 
Post, March 28). 

Reliable reports indicate these 
could be forerunners of. other 
substantial deals that have been 
in the wings waiting more dollar 
export freedom. 

Locana Principals 


It’s understood that emphasis 
with the new Locana Corp: will 
not be primarily on natural re- 
sources development. Chief back- 
ers of the enterprise are Ham- 
bros Bank Ltd. and Harrisons & 
Crosfield Ltd, of London, They 
control the company, but policy 
Others 
include Cable & 
Ltd. and 
investment 


participating 
Wireless (Holdings) 
three other British 
trusts. 

Mr. Williams will be president 
of the new company, “Its forma- 
tion really indicates,” he tells the 
Post, “the desire of British finan- 
cial interests to take part in the 


| development of Canada, which. 


has natural resources, where in- 


there is stable government.” 


er of mine finding will probably) Vice-president of Locana will | ines 
have to be stepped up if the re- be Jocelyn Hambro, a managing | ™4Y 


the industry to fall back on should | the. metal is more widely re- | quirements listed by the Paley | director of Hambros Bank. Nor- | 
military requirements shrink or quired for defense purposes. The ' report are to be met. 


“ 


¢ 
‘ 


’ man D'Arcy, a director of Bent-Steel established 


' pages. 





meeting of the NATO Council on 
! April 23 will show whether Euro- 
pean determination has been at 
all shaken; but it is not here con- 
' | sidered likely. 

| In the Canadian.defense pro- 
‘gram for 1953-54 provision for 
production and procurement. of 
equipment is put at $923 millions. 
This includes about $200 millions 
for new equipment which will be 
given away under mutual aid (The 
Financial Post, April 4). It come 
pares with actual spending last 
year of only $690 millions, al- 
though last year's estimate was 


worth Trust, and J. E. Van Bus- 
kirk, a director of Harrisons & 
Crosfield (Canada), will also be 
directors, while two or more 
Canadian and one or more Brit- 
ish or U: S. directors will be add- 
ed later. 

There is not likely to’ be any 


pe’ Rnencing unite % $890 millions. This sector thus 
Wid iy Beane ihe accounted-for the who of: the 
pines ye aa sosiaieduihe’ shortfall in defense expenditure 


‘last year. 

Defense construction in the 
coming year is put at $224 mil- 
lions. Actual spending last year 
reached $267 millions, exceeding 
the. gstimate by more than $20 
millions largely because of. the 


development of the Far East, the 
109-year-old. Harrisons. .& Cros- | 
field is kno in Canada through 
its Canadian subsidiaries—Har- 
risons & Crosfield (Canada) Ltd. 
and Dillons Chemical® Co. —and 


through its own branches in i} a th 
Montreal, Tordnto and Vanicou- |" re 19ha 56, eaten ails 
ver, The companies distribute ” “00, Speneing on ne 


equipment. — not yet of course 
decided — may turn out. to be 
lower than this year, But some'of 
the major programs, including 
“gig ships, amm mition and 


' Continued on page 3, col. 4) 


— ——— 


industrial raw materials _and 
other products all across the 
country. Associate firms in the 
U. S. are Irvin-Harrisons-Whit- 
ney Inc. (Philadelphia, New 
(Continued on pase 3, col. 4) 


Steel: Talks Will Start Soon 
But Settlement Is Far Away 


applies only to basic wages. There 
ig still a spread in higher-than- 
basic rates, The important fea- 
ture of this year’s negotiations 
may be.whether or not Steel 
attempts to extend parity beyond 
basic rates. ‘ 

That could hold serious impli- 
cations for all Canadian labor; if 
Steel is successful in extending 
the principle, other unions with 
similar international affiliation 
may pick up the cue and go after 
parity in their wage patterns. 

Steel negotiations this year will 


‘to this parity business: Camadian 

‘unions won't sign until their U. s. 

‘counterparts do and in cases such 

‘as Steel's, where on cp soit 
first, talks w dragg 

Neither side will be in any hurry | | expire 

to meet since each realities theti at, Set ee wee Setinee. in 


little can be accomplished unfil | 
U. S. demands are made known. | 


The pattern-setting wage talks 
between Steel Co. of Canada and 
the United Steel Workers of 
America will get under way soon 
—no definite date has been set 
yet—but it will be months before 
the talks get serious. 

The reason: Steelworkers are 
going to maintain the principle of 
parity with the U. S. on basic 
wages established in last year's! 
negotiations but they won’t know 
what Steel in the U. S, is asking 
for until about June 1. 

April 1, the day Steel could) 
ask its two-year contract with} 
Stelco be opened up, letters went 
to Stelco and Algoma Steel Corp. | 
asking ior a preliminary meeting. | 
It contained no specific demands. | 


/of Steel will substantially 
So fgr, there has, been no indi- trom a job pro- 
cation what those demands will! gram that.a compapy-union com- 


mittee has been working on since 
last year; it won't be completed 
for some time yet but adjustments: 
tH writt be retroactive to April 1 


be; contracts cannot be opened up 
there for wage talks until June 1. 
The CIO, though, is bringing out ' 
a manual for distribution to all 


| unions including Steel which out- These adjustments may contribute 


how this year’s demands toward 
be related to productivity. | bat the m 
ineiple which increases here 4 

last year | crenses granted ia © 


i 


ing. pay. boosts 
factor in 

be 

Ss 


allt 


The’ parity 


g 
el 
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Unions Deep In Politics 
At What Point Does Union Become Political Body? 


A statement made last week | Ltd. Jamaica, subsidiary of Alu- {vacation after three years’ service 
from the floor of the Ontario CCF minum Co, of Canada. , | and three weeks after 10 years. 
convention in Toronto has given Another reason for Millard’s yas ee 

rise to much interesting specula- interest in the bauxite workers:| Representatives from nine pro- 
sy |} tion on the role of labor unions fear of low wage rates in firms vincia] Workmen’s Compensation 
in politics. : | supplying other firms with which | Boards have met with Federal 

It revealed that contributiqns Stee] has contracts; a fear that Government officials to develop a 













have been sufficient to pay the 
salaries of two party organizers, Labor Briefs variation in classification. 
y - 


Automobile Workers pay salaries signed a one-year contract with risen 110% in the past.25 years; 


This practice raises two ques-|off-shift premium, eight paid 1951. The 1951 figure is 97% 
ons: ‘statutory holidays, two weeks | above the 1939 average, $1,578. 
1 a - a _ 


. Should*an employer OT eee ts i . a ES Gee 
finds tr auton veo? ms Ottawa Lo Air Fine Paper 


is actually what happens when 


2. 








from hig employees’ pay since | 


portion of these funds to 4 +, jaunch a prosecution in the|clearly gav¢ the merchants to 
political party. combines case against manufac-| understand that they could im- 

2. Should ‘an employee be turers and merchants of fine’ port only subject to such danger.” 
forced to contribute to the funds paner was announced this week! Mr. Macdonald said then that 
of a political party which he}, Justice Minister Stuart Garson.|the mills and wholesalers had 
may not wish to support? This | si-snificantly Mr. Garson an-| argued that their prices were 














Spring Rain 

























lare spending their own money the amansiteritn hed men ; : , 
. : : y points Co., Buntin Reid Paper Co., Fine 
} wate Meant ee ee of contact and made up an in-| Papers Ltd., United Paper Mills 
eee aa Rate tegrated and common system,”|Ltd. and Whyte Hooke Papers 


KASTERN 
res ‘ E 
hte Ke % bership. = “ 
3 . ; the report alleged. “Representa- Ltd., all of Toronto; Barkwell 
| The question that is being asked tives of both groups sometimes Paper Co., Clarke Brothers & Co., 


i « > T . 
( fh N A TRUCT tO I inte, ae ee eee coo come together at annual meetings, | Hillier Paper Ltd. Mid-West 
, BY ; P| ty b ee ‘nan z ie a usually of the Canadian Paper | Paper Ltd. and Phillips Paper Co., 
wrth exor' re ab oa a. Trade Association, and relations | all of Winnipeg; T, Havill Paper 
| 4aDor organization and Decomes @ | Were also carried on through the|Co., Kruger Paper Co., T. B. 


Sentimeinnnmeemmnanieinanie eet ES 


_ Obviously looking ahead to the p.y. 3 5% “loyalty discount” to|umbia Paper Co. and Smith 
time when Canadian BERONS a merchants, converters and whole- | Davidson & Wright Ltd., all of 
| be allowed to organize workers | .oj6r, “on certification of such | Vancouver; La Compagnie, J. B. 
jin other Western Hemisphere customers that they had imported | Rolland et Fils and L. P. Turgeon 
countries, C, H. Millard, Cana-' 4, papers of a class ordinarily | et Fils, both of Quebec City; Fine 





a trip to Jamaica giving th whether or not the mills ever in-|and John Neville Paper Co. of 
assistance of his union to striking tended to deprive. a merchant’ Ottawa 
| bauxite workers there. cient ht Lies hth mai 3 


| This is the first time a union Souectael’ Aamabadiianie’ te 
‘in North America has directly 7 TAY ‘ a8, 2 e 
jassisted a union outside Canada ANNOUN CIN G — OS eee 
lor United States but indications | 


jare the union may soon give} ; 
| similar assistance to metal work-| Canadian Car & Foundry Co.;associate comptroller, effective 
| | (Montreal) — L. A. Bruce, vice- | June 1. 














Chartered Accountant Required 


Recent graduate Chartered Accountant or equivalent qual- 
ifications required for growing enterprise in Toronto. Empha- 
sis placed on ability to set up and control systems and 


financial operations. 
Box 481, The Financial Post, Toronto. 
























Dealers’ Association of Canada, requires young man for 








tial. Employee benefits include group insurance, health 
insurance and a pension plan. Apply with details of 
education and experience to 


Box 482, The Financial Post, Toronto. 





| (Montreal) — ‘Robert D. Armstrong, | (Winnipeg) — John M. Bragg, as- 











—— | sistant group actuary. 


; F € ¢ [ d | Hellinger Consolidated Gold 
; = | Mines Ltd. (Timmins, Ont.) — L. S. 
Classified ads cost 10¢ per oe an r n S Weldon, executive vice-president; 


figure for each insertion. Minimum charge | E. A. Perry, manager. 


= Add six words when box aumber | ° = Household Finance Corp. of Can- 
SECURITY SALESMAN WANTED | ceched to eben: ih, ne DAS US. Air ada (Toronto) — T, H. Scowcroft, 






manager at Trail, B.C.; H. T. Johns- 
ads payable in odvance. Contract rates tone, manager, 109 8th Ave., Cal- 


on application, ‘ Trainer Order | gary: S. A. Berteaux, manager 604 
| Columbia St., New Westminster; R. 

ITIONS WANTED |M. Kenna, manager, 245 East 

POS 0 a MONTREAL (Staff) .— Cana- | Broadway ave.. “Vaanenvens GJ. 
ADMINISTRATIVE ACCOUNTANT idian Car & Foundry Co. will! Sandiford, manager, (rillia, Ont.; 


earnings. Group insurance, health insurance and a pension | FULLEST quolified in general account- | build T-34A primary trainers for J. D. Bawden, acne, a Dan- 
ing, financial statements, cost accounting the United States Air Force, | *°™ ve., Toronto; L. R. Lupton, 


plan in force, Apply giving details of age, education and ! aaat suaiting. ‘Orgenteation ond manage: | te, Uni ; Air Force, | manager, ‘815- West Hastings’ St. 
experience tos ; ment of accounts and general office, Over | UNGer license irom Seech /iir- | Vancouver. 

led experience in lead i craft Corp. at its Fort William; ynqaustrial Acceptance Corp. 
Box 483, The Financial Post, Toronto. | panies and . izations. Highest —<- — eb of al a ved hae | (Montreal)—R. H. Hinton, manager, 
| ences. Presently employed, wants chan yumber Of aircratt invoived has | Chatham, Ont.; A. P. Bolin, mana- 
| to medium. or larger epicrprinite Pe not been released, Industry | ger, Red Deer, Sask.; D. O. McCor- 


SSS =) manent position only. Box 41, The sources, however, déscribe the mack, manager, Ottawa; W. J. Van 
Financial Post, Toronto. order as “quite substantial.” Wyck, manager, Moose Jaw; D. L. 


INDUSTRIAL SITE || xouxo ,wamnmp max, voivety | Many details are still to be ironed | Mcfotrre manager, Regina: D. G. 
; | training in Europe, Canadian annee = out and much preparatory work Ingram & Bell Ltd. (Toronto)— 
ae a eaeeaed and wen i- |Must be done before production | wm. F. Jones, secretary. 


ETOBICOKE ’ | counting, Administration and varied busi- 
| ness with a large Manufacturing concern, /can get under way. The first| MeKinnon Industries Ltd. (St. 


i aeee ae Seentier table position ace ap. | aircraft will probably not be off Catharines, Ont.)—Edwin H. Wal- 


Near the intersection of the Queen Elizabeth reciated, Box 466, The Financial Post, the line until mext year, The | ker, president and general manager. 
T-34A, designed by Beech, is a Nash Motors of Canada Ltd. (To- 


and Toronto By-pass Highways. Four acres ae ee aod ' ingle-engi . j ronto) John A. Mason, general 
y-pa 9 y L Sales Engineer , | Single-engine two-seater trainer plant, superintendent. 


. . , powered by a 225 hp, engine and es 
—240 x 726—All services available. a with @ top speed of 180 mph, Pog tagger Boar =I 
F. ¥. WALTERS Sales : ; Can-Car is already turning out Montreal office; E. H. Ainlay, sec- 
* Te . Box | Substantial numbers of Harvard retary-treasurer, G.. D. Forsyth, 

The Financial Post, T . trainers at Fort William. By how | assistant secretary-treasurer. 


; | 468, Th 
J. A. WILLOUGHBY & SON zi se : much the number of employees New Britain Machine Co. (New 


Realtors ‘ ; industrial experience : on its. payroll will have to be ex- a an — Bernard Blacker, 
» Bev . and jen sales engineer. 
; : : panded to handle the new con- 
366° Bay St EM: 3-0604 | ere see | 


Well established and expanding bond house, underwriters 
and distributors of investment securities. and member of 
the Investmen: Dealers’ Association of Canada, requires a 
salesman, Excellent opportunity for advancement and high 


































. | tract will probably depend on the | Bry rin cmp a — 
volume-of work on hand when | go, . 
|the company is ready to go into, Shawinigan Chemicals Ltd. (Mont- 
| T-34A production. | real)—J. H. Gibbs, director. 

The company has been in the; Springwood Pharmaceuticals Ltd. 
aircraft business since 1937. Dur- | Seaniehton, B.C.)—Ronald C. Good- 


24 ACRE INDUSTRIAL SITE Service requires an . : }man, sales manager. 
i cd supervisor o Me i World War II it eee | Sun Tube Corp. of Canada Ltd. 
ET OBICOKE f . Rerma 2 urricane fighters for the Brit (Ottawa) —J. Willis Pushman, presi- 


] : a 2id Air Ministry, Curtis “Hell Divers” | gent and general manager. 
| Excellent location near Toronto. By-pass, and Queen weeks’ 20r the U. S. Navy and Avro: Union Gas Co. of Canada (Chat- 
Elizabeth Highways. All services: available 


Ansons for the British Common- jham, Ont.)\—Gavin H. D. Martin, 
ble including wealth Air Training Plan, chief engineer. 

railway siding. Offered at $125,000.00 for quick sale. —— - 

To inspect call, 








UNUSUAL QUALIFICATIONS 


F. Y. WALTERS 
- Commercial & Industrial Dept. 
J. A. WILLOUGHBY & SONS 
366 Bay St. EM. 3-0604 














German, Malay. istrative 

familiar = M.S.A, mee pgs mc procedures. ae 
missions. ton 
transportation. Pw ili illing to and to travel 
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COMPANY LIMITED eg: oe 

EAN UE | Political organization? medium of the merchants’ mills | Little Papers Ltd. and MacFar- 
re . ? s Lechins Ahead relations committee.” lane Son & Hodgson Ltd., all of | 
VEVR GiB Ate E! \ ONTARIO teel Looking Ahea The report alleged the mills Montreal; Coast Paper Ltd., Col- | 


on director of Steel, has made +. .nufactured by the mills.! Papers (London) Ltd., of London; | 


polythene plant. | Premier. 
ADVERTISEMENTS Canadian National Railways Great-West Life Assurance Co. | 


made to the CCF party by the such low wages may undermine program of uniform industrial | 
United. Steelworkers of America Steel's interests. |accident statistics. Present data 
Cs, 8 oe |are not comparable because of | 


increasing the number of organ-| Employees of Sanderson Air. | * 
izers from two to four. ,  |eraft Ltd., Malton, Ont members| Average annual earnings of | 


Funds received from the United | of the United Auto Workers, have Canadian railway employees has | 
for organizers in other provinces. houfly increases up to 23c, an | from $1,479 in 1926 to $3,110 in'! 


"|| atest ton et Combine Charges In Court 


the union in turn contributes a oTTAWA (Staff) — Decision , permanently of this discount, they 


| 
| 


ence, of course, is that employers mills and the arrangements among | W. J. Gage & Co., Wilson-Munroe | 





| 


i and ee yt other enon president and comptroller. | Cannon & Co. (Toronto — L. W. 
weajth countries within the West- | Canadian Chemical & Cellulose | Greeniaus, general partner. 
ern Hemisphere. _ | Co. (Montreal) — Allan T. Patton,| Consolidated Mining & Smelting 
STATISTICIAN WANTED Steel has contributed $3,000 to director of pulpesales. Co. of Canada (Trail, B.C.) — John | 
the strikers, members of the Na-| Canadian Industrial Editors sm. E. McMynn, superintendent of 
i inv res tional] Workers Union of Jamaica. | Ontario Chapter (Toronto) — Allan | mines, north central district, effec-.| 
Established investment house, member of the Investment a a te  auninct Aluninn |Dy Pamiinea, peasant oe eee 


—| Canadian Industries Ltd. (Mont-| Government of Newfoundland | 


—_-- oOo” — } a . ' 

oi ae . s | real) — John D. Wright, manager; | (St. John’s) — Gordon Pushie, di- 
statistical department. Experience desirable but not essen | a CLASSIFIE 'D. Stewart Macarthur, production | rector-general of economic develop- 
|} superintendent; new Edmonton | ment and executive assistant to the | 


















































































‘English ‘all-wool gabardine « 5 . top 
favourite for men's Spring topcoats, 
Weatherproof, shape-retaining, al- 
ways smart. And — at Simpson's —~ 
meticulously tailored in up-to-the. 
minute styles. Each $55 to $75, 


Dep!. 260 






“The 


any British sovereign-in re- 
cent history. 


A New Province 
of 4 Million? 


Canada williget four million 
new citizens, frontiers on the 
equator 
market if the West Indies be- 
come our eleventh province, 
Read, “The West Indies Want 
to Join Us” —a_bonus-length 
contes in, the Apri] 15 Mac- 
ean’B.’ 


PLUS: “Our Illegal Federal 
Elections,” by Blair Fraser... 
pscramble for New 
Brunswick's New Millions”... 
“How to Live with a Woman” 
... and a host of regular fea- 
tures that regularly entertain 
over, 1,400,000 Canadians every 
issue. 


and a  $300,000,000 


“Simpson's—The Store for Men—Second Floor 
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Protection! ° happens when part of the dues pounced prosecution of “some or | reasonable and consequently were 
he is obliged to pay as a mem- | 21)” the manufacturers and “some |not detrimental to the public, | 
ENGLISH RAINCOATS BY ber is turned over to that party. ., 11” the merchants mentioned | However, he said at that time, the 
The CCF statement did not re- |i, the report by T. D! Macdonald, |courts had held that the public 
TWO NOTED MAKERS veal the extent of similar contri- | acting at that time as combines was entitled to have prices reg-| 
butions from some other labor commissioner, He said it would |ulated by open competition. | 
; - : unions in Canada but there’s little 1. gecided at a later stage in the | Who Was Named 
Raincoats are an important part of the English wardrobe—that's why | doubt they are substantial. Other preparation of the case just which| The seven mills named in the} ——__ _ _ ~ 
they ore. quality made fo look smert ond be practical as well, Here are |unions have followed the lead of firms would be prosecuted. | report were: E. B, Eddy Co., Hull Sena eS ea eae em 
Sayan ee peree eae meee 9 Sen Fe epin Seno re 46 Steel and the UAW in other mat- |“ 7. decision follows a legal | Que.; Provincia] Paper Ltd., To- | it - 3 
sand shade. Regulars, tatls and shorts. iters and there is no reason tO) opinion by Norman L. Matthews, |fonto; Rolland Paper Co., Mont- | How Eliza beth 
“AQUASCUTUM" | doubt they would in this case. | 4¢ Toronto, to whom the govern- |real; Howard Smith Paper Mills | 4 
|. The Canadian Congress of | nent submitted Mr, Macdonald’s | Ltd., Montreal, and its three sub- ' 
Made from tightly woven cotton | Labor, with which both unions are report. It was’ Mr. Matthews’ |sidiaries, Alliance Paper, Don L d t b 
gabardine. Rayon satin lined. | affiliated, has openly endorsed | opinion that prosecution would be | Valley Paper and Canada Paper § @a rne 0 e i 
“MACINTOSH” ae 2 Boag at ao eet oe elie, justified against “some or all” of | ~~ “ ' 
Made from fine cotton poplin, and Labor Congress, has sup- — Whos Moyect Choreed  vepeet ae pave i diat ie ee Queen 
Cen eee ave eee athe taatitoat health a As commissioner, Mr. Mac-|Howard Smith Paper: Buntin Gil- 
oe ; ~| donald charged in a report issued lie’ of Hamilton; Canada Paper : — 
; EATON’S surance — but has avoided en-|i, November, 1952, that seven| Wholesale, Toronto; Federal sats somes Ug te anes ot 
: eoare the CCF or any other paper mills and 36 wholesalers Paper, Montreal; Fred W. Halls per father; Sam enema then 
Unions in the pest have argued | had PEt” ened an eae eer Can Saint Jam NS ea | H absorbing beries OF articles on 
. loyers give financial . oe 7a POE SAD SRS SRN i, The Family* inthe Palace, 
: that employ . on .. | fix prices when inquiry began in Seven wholesalers named’ in Pierre Berton -tells;,of. those 
™ | support to certain political parties +1. “fai) of 1948. (The Financial the report were subsidiaries of |g ™oments - tn, Liven ee 
and therefore unions are justified Post, Nov. 15, 1952). Barber Ellis of Canada. Others remarkable family. that revea 
in simjlar action; the big differ-|" « ! how Elizabeth has come to the 
° The arrangements among the named: Brown Brothers Ltd., throne: better equipped than 


MACLEAN’S 


CANADA'S NATIONAL MAGAZINE 


NOW ON SALE 


A Maclean-Hunter Publication. 





TRUST OFFICER 


Excellent opportunity in large Trust 
Company for an experienced estates 


officer, 


Our stoff has been ad- 


vised. of this advertisement. Reply 
giving full particulars to 
Box No. 472, The Financial Post, 











































































Toronto, 


DIRECTORS 


GEORGE WHITNEY 
Chairman 


HENRY C. ALEXANDER 


President 


ARTHUR M. AVDERSON 


Chairman Executive Committee 


IC. R. ATRIN 


Vice-President 


PAUL C. CABOT 
President State Street 
Investment Corporation 
BERNARD 8. CARTER 


President Morgan & Cie. 
Incorporated 


CHARLES 8. CHESTON 


JOHN L, COLLYER 


Chairman and President 


The B. F. Goodrich Company 


H. P. DAVISON 
Vice-President 


RICHARD R, DEUPREE 
Cheirman The Procter & Gambh 


ompany 
CHARLES D. DICKEY 
Vice-President 


¥. D. JAY 


Chairmen Morgen & Cie. 
Incorporated 


DEVEREUX C. JOSEPHS 


President New Vork Life 
Insurance Compeny 


THOMAS 8. LAMONT 
Vice-President 

R. C. LEFFINGWELL 
Vice Chairmen 


L. F. MeCOLLUM 
Presidgnt Continental O81 
Compan, 


GUSTAV METZMAN 


JONIUS 8, MORGAN 
Vice-President 


ALFRED P. SLOAN, JR. 


Chairman General Motors 
Corporation 


J4MES L, THOMSON 


Finance Comonttice 


Hartford Fire lasurende Co. 


JOHN 8. ZINSSER 


Chairman Sharp & Dohme Ine. 

















































CANONS HAST DAM 
WY GANT 


TO A MILLION CANADIANS 





BANK OF MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


TOWN OF SIMCOE, ONTARIO 


For rent, 1200 square feet of office space, 2nd floor, main 
intersection in down town area. Apply C, E, Wingrove, 
Realtor, 46 Peel St., Simcoe, Ontario, 


CHARTERED 
ACCOUNTANT 


Excellent opportunity in top management of 
internationally known corporation. Ability to 
direct corporate finance and accounting poli- 
cies essential. Foreign exchange experience 
helpful. Headquarters in New York. 





Apply giving full information and salary 
requirement. to 
BOX 484, THE FINANCIAL POST, TORONTO 


All replies will be held strictly confidential, ' 











J.P. MORGAN & CO. 


INCORPORATED 
NEW YORK 





Condensed Statement of Condition March 31, 1963 








ASSETS 


Cash on Hand and Due from Banks.......-. $214,677 664.04 
United States Government Securities’.......  171,478739.60 
State and Municipal Bonds and Notes:...... , 58,561728.36 
Stock of the Federal Reserve Bank. ........+ 1,650,000.00 


Other Bonds and Securities (including Shares 
of Morgan Grenfell & Co. Limited and 
















Morgan $ Cie. Incorporated) .......+20++ -  * 380683302 
Loans and Bille Purchased... .....¢secssees . 21163 468.10 
Accrued Interest, Accounts Receivable, etc.., 2,744,925.22 
Banking House........66.6600+005 webdeddove 3,000 £00.00 


Liability of Customers on Letters 
of Credit and Acceptances. .ccscececesrece 10,933,658.56 


$788,017 011.90 
eee 


LIABILITIES 
Deposits: U.8. Government § '54099,778.50 
AU Other...... 629,033,220.53 







Offictal Checks Outstanding 22,965,966.56 . . $706,098,965.59 
Accounts Payable, Reserve for Taxes, ete.... 4,207 384.60 
Acceptances Outstending and Letters of 


Credit Issued........... pain dears dé cuapennen 11,123,397.76 
Capital—250,000 SRATES ..ccccecccccevecveece 25 200,000,00 
Surly. oo ocicscsses vecasodecgisvecsoneiense 30 00,000.00 
Undivided Profits... sccccscevcsevsecececceees 11,587 263.95 

$788,017 11.90 
Se 


United States Government securitios corrled at $20.194,168.52 
in the abous statement are te quali ry fiduciary power 
to secure public monies as gs by payy Be gS 9 pursama. 











Member Federal Reserve System 
Member Federal Deposit Insurance Corporation 








MORGAN § CIE. INCORPORATED 
14, Place Vendome, Paris, France 


— 


MORGAN GRENFELL $ CO. LIMITED 
£3, Great Winchester Street, London B. 0.2, England 
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tion, is making the difference. ap- 


Other .chief market outlets for | Plied to heating panels in homes, | 
offices and lighting panels. | 


tin in Canada are: : L 
—White metal foundries (sold-| Canada is currently getting 
ers, bubbits, type metals, etc.) Some 57% of her tin requirements 


This market consumed 1,640 tons | from Malaya and the remainder | 
|from tin smelters in the U. &.,| 


in 1939, and 1,624 tons in 1951. | 
” Brass and. bronze foundries. | U. K., Belgium and Netherlands. 
Used 129 tons in 1939 and 310' Up to the New Brunswick find 
tons in 1951.” |no economic deposits of tin have | 
, —Other ‘industries, 208 tons in| been found in this country al-| 
1939; 119 tons in 1951. | though there have — : oe 
Tin Developments 'mnumber of widely distributed tin | 

GTR ee tate teh | occurrences. Showings have been 
ti ¢ P \found in Nova Scotia, Ontario, | 
Pee re ae | Manitoba, British Columbia, the 
1, Electrolytic tinplating’meth- | yykon and N.W.T. Most signifi- | 
ods; can reduce amount of tin per | cant finds have ‘been in the placer | 
can to 20% of quantity used in old/ gravels of the Yukon. 
hot-dip methods. | After climbing .to a postwar | 
2. Differential plating... Tinplat- | high of $2.20 a lb. in Toronto (Feb. | 
ing firms are shortly to introduce |‘14, 1951) the price has since set- 
this new production technique) tled back and stabilized around 
whereby the thickness of tin | $1.20 a lb. Average price in im-| 
plating can be varied from one| mediate prewar years was about | 
side of plate to the other, In many | 50c a lb. One of the big price 
cases there is little need for thick | factors at present are ti.e stock- | 
tin coatings on the outside of cans. | piling. operations’ of R:F.C. in| 
This is expected to. reduce still| Washington. Some experts expect | 
further the tin requirement per | the price to ease still further once | 
can. “| Washington completes its pro- 


3. Aluminum has largely: re- gram., 


_ 


Failures At All-Time High 
But A ‘Natural Adjustment’ 


(Continued from page 1). ~ | were 569 insolvencies as compar- 
weakening retail trade by tying | ed with 570 in 1951. Bankruptcies 
up a large portion of disposable | Of. groceries and general stores 
income. | declined moderately, as did cloth- 
With these trends pointing - to; ing store failures. Rate of wind- | 

more retail business failures,/img up of manufacturing estab- 
Canadian merchants — and. the lishments from 269 in the pre- | 
manufacturers and wholesalers | Vious year to 305. Defaults of 
who supply them — are taking a | Service-type operations number- 
careful look at last year’s record | €4 279, as compared with 255 in 

of insolvencies. 1951. 
A Dominion Bureau of Statis-| 
ilation of failures under | 

Winding 


As in every year since 1927, | 
Quebec led the parade in number 
rg Ee. & Up | of insolvencies, with an increase 
Acts, shows that the 1952 results | Of 14% over last year. The prov- 
were 8% higher than 1951 figures. | ince counted 1,167 failures — an 
Last year’s defaulted liabilities | inerease of 14% over 1951's total 
topped the previous year by 14%. | Of 1,022. 
The average liability per failure, Failures in most other prov- 
was slightly higher in 1952 than imces showed declines, with the 
in 1951. | Ontario total dropping from 227 
Following the low failure Jevels | to 220 and the B. C. figure falling | 
of the war period, the, annual|from 64 to 48. There were 34 
number of bankruptcies in Can- | bankruptcies in the Prairies, as 
ada has increased steadily since against 42 in 1951. The number 
1946. But last year’s high ‘is still of failures in the Maritimes de- 
well below the totals recorded creased from 44 to 40. 
in the early thirties. | While insolvency can occur 
As in other years, the ,reatest | through other means, the follow- 
number of failures occurred in ing table only lists those failures 
the trade sector, where there relating to the Bankruptcy & 
Me tnccipeiiicalecn icin Mak nai ia Winding Up Acts. 
1952 COMMERCIAL FAILURES IN CANADA 
At Prai- TOTAL 
B.C. 1952 1951 
1 53 56 
65 
27 
10 
44 
16 
24 
75 
28 


TRADE Prov. Ont. ries 


Que. 
General Stores ..... 40 
38 
27 
18 
31 
19 
25 
47 
20 
16 
17 
12 
27 
14 
13 
ll 
54 


oe 
~—-~owuv' 


Confectionery 28 
Drink & Tobacco .. 


Fish & Meat 


_ 


Furniture 

Books & Stationery . 
Automobiles 
Hardwere 

Electric Apparatus 
Jewelry 

Coal & Wood 
Drugs & Chemicals . 
Miscellaneous 


Se eee ee 


n 


Sleelellwlla-llitttl 


4 
22 


570 


3 | 
= 
we 


TOTAL ... 429 


1 Conan nok en 
bp ae a: onl arsd 
euaked 


, 


| pay of 6c an hour from May 4, 


jare in fairly good supply while 


| period. 


Conse. |b 


Talk of. Peace Recession’ 


: 


‘Has Little Basis in Fact 


. (Continued from page 1) 
some others, will still be 
well into calendar 1955. ° 

Apart from construction and 


against an estimate of $385 mil- 

lions. This year it is estimated to 
be about $400 millions. ¢ 

The reduction in this item is 

| fully accounted for by a reduction 

in costs for clothing. The clothing 


has been appointed president | stockpile — subject of many 
ies in the House of Commons 


| queri 
and ne on manager, Sun Tube | — is now complete. Only regular 
Corp. of Canada Ltd. replacements and current issues 


count in this year’s spending; and 
bee Pulp this saving is enough to offset 
Strike Threat 


higher costs for somewhat larger 
(Continued from page 1) 


forces. 
the first since a short-lived walk- 
out in 1937. Both management 
and the unions appear anxious to 
maintain the good relations 
which have been built up. 
Wages and Hours 

The present dispute concerns 
wages and hours of work, not 
general working ccnditions. The 
final offer made by Consolidated 
(Price Bros.’ offer is substantially 
the same) calls for a 12% general 
increase with a l6c per hour min- 
imum increase to boost the base 
rate to $1.41 an hour for a 40-hour 
week. The National Syndicate of 
Pulp & Paper Workers (CCCL) 
rejected this and is asking for 
$1.48 hourly with a 40-hour week. 

The present base rate is $1.25 
hourly with a 48-hour week. Other | that scme slight extra cost is 
provisions of the offer made to! abundantly justified in order to 
the workers include an increase fight any possible war as far as 
in shift differentials, retroactive | possible from the shores of Can- 

ada. 
The larger forces, which we are 
now committed to maintain, also 
mean a higher demand on the pro- 
duction front because of a higher 
rate of attrition for equipment. 
Replacement and overhaul 
charges alone will involve de- 
fense spending which would have 
been considered large in any year 
before Korea. 
The probability of a continuing 
high rate of defense expenditure 
(The Financial Post, Jan. 3) is 
not therefore changed by the talk 
| about peace overtures, or even by 
| the possibility of a truce in Korea. 

The best guess is still that the de- 
| fense budget will not fall below 
| $1,500 millions in the foreseeable 

future. And it will be some years 
| (1955 at least) before it can be 
| got down to that level. . 

On the civiliar side of the econ- 
omy, business intentions with re- 
gard to capital investment provide 
a firm base both here and in the 
United States. ‘ihe U. S. Govern- 
ment’s survey released at the end 
of March showed that private ex- 
penditures on new plant and 
equipment in 1953 would (accord- 
ing to present intentions) exceed 
1952’s by 2%, and reach a record 
figure of nearly $27 billions. 

Canatiian business, according to 
the year-end survey by the De- 
partment of Trade and Commerce, 


tenance of equipment, spare parts 
and replacements, pensions, head- 
| quarters, etc., are growing as the 
forces grow. Last year they came 
to $426 millions, against an esti- 
mate of $481 millions. This year 
they are expected to reach $500 
millions, 

This means that in the current 
year maintenance and operations 
of the existing forces are expected 
to cost $900 millions. This figure, 
moreover, is regarded as an irre- 
ducible minimum so long as Can- 
(ada maintains forces of the pres- 
ent size. It includes the expensive 
business of keeping in Europe a 
whole air: division and an army 


ception which led to that obliga- 


1952, to the date when the new 
contract is signed and a provision 
that the wage clause could be re- 
opened Nov, 1, 1953. 

Three of Consolidated’s four 
mills are involved — those at 
Shawinigan F’alls, Grand’Mére 
and Port Alfred — along with 
Price Bros. & Co.’s mills at Ken- 
ogami, Riverbend and Jonquiere. 

If a decision. were made to 
strike, the most likely time, it’s 
thought,ewould be on a Saturday 
when the machines are being 
stopped and cleaned up. 


Auto Output 
Roars Ahead 


(Continued from page 1) 
loss of profit in order to get the 
sale and the profit.on the new 
job.” 

Used-car prices are expected to 
be chief victims of increased com- 
petition this year. Prices in the 
important’ Toronto area were 
holding this week but weren’t 
rising appreciably. That was be- 
ing considered as significant in 
that spring demand usually brings 
a sharp upswing at this time of 
year. 

Other factors that could be 
holding prices down: 

—stocks of used cars on dealers’ ment even more this year. Expen- 
lots are high and with the pros- 
pect of sharply reduced prices 
later, dealers are pushing stock 
on hand; 

—an unusually mild winter has 
meant sales have been stronger 
than usual taking some of the 
punch out of the strong spring 
demand. 

One dealer voiced the opinion 
that more customers this year 
are holding out for new cars than 
is usually the case. The reason: 
the same one that is increasing 
demand for higher-priced cars — 
customers have more money to 
spend, 

This is borne out by the fact 
that in most lines, cheaper models 


ernment departments, will be 5% 
higher than last year. 


Free Flow 


(Continued from page 1) 


York, Boston, Chicago and San 
Francisco) and Harrisons & Cros- 
field (America) Inc., New York. 

Hambros Bank Ltd. had its 
origin in Denmark, set itself up 
in London in 1839 as merchant 
bankers. It has built up world 
wide connections to meet com- 
mercial needs in the field of in- 
ternational trade. Current de- 
posits and other accounts, 
provisions for taxes, and reserves 
| totaled £34 million at Dec. 31, 
1950. 

Indicative of what relaxation 
On Poa... 34| Of U. K. investment policy is 
Others Say 6 meaning: In the first 10 weeks 
Seer tiomstcre’, o7 Of 1953, almost $50 millions of 
What's New ... 18| British investment in Canada 
You Asked Us .. 28 was authorized, compared with 

an annual rate in 1950 and 1951 
of $45-$50 millions. 


The U. K. Policy 


U. K. investment in Canada in 
earlier postwar years has been 
financed from funds obtained 
through sale of British-owned 
securities in Canada. Under the 
terms of the agreemeyts made 

20 with the Canadian Government 
in connection with U, K. Govern- 
ment borrowing here, funds ob- 
| tained in this way must be used 

‘: * only. for direct investment—in 
> 36! machinery, plant, etc. rather 

Ropt, Mice -- 2¢ than investment in Canadjan se- 

Sun St'mships .. 28 curities. Otherwise, the money 

Sice! Co af Can, 24, 08S to be applied toward reduc- 

Traders’ Finance 5 tion of the balance still owing on 

~ B the 1942 Canadian loan to the 


vo 22), K. 
.. 28) 

Union Accep. .. 18 
Unies Gers. 4} not resulted in any drain on Brit- 


Wawanessa ..-- 17) ain’s dollar resources. However, 

jnow that the U. K. Government 

_ 9, has decided to make more dollars 

2siavailable for inves ts in 

-- | Canada which may not necessar- 

.. 27 ily provide an immediate return, 

the dollars are having to come 

from sources other than the pro- 
= 


for more expensive models there 
is @ two to four-week waiting 


Look For lt Here 
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of securities sales in Cana- 
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SBRSERNe 


will increase its capital invest- | 


ditures this year, leaving ,out gov- | 


| 


Operating costs, including main- | 


i 
| 
i 
} 
| 
j 
| 


j 


| straint of the previous year’ and 


brigade. To this we are obligated | 
both ‘by our formal commifment | 
to NATO and by the strat2gic con- | 


tion in the first place — the belief | 0f 1953 may not look so good. If 


} 


' 
} 


j 


i 
| 


In most cases, these intentions | 


U.K. Capital | 


| 


| 
| 


have already been expressed in 
firm contracts or other definite; — 
commitments, and severe cut- 
backs during the present year are 
considered most. unlikely. 

The level of personal consump- 
tion in both countries also con- 
tinues high. An annual survey re-| : 
cently completed by the Univer- 
sity of Michigan for the Federal 
Reserve System showed that in 
the early part of this year Ameri- 


goods, including 
houses, than they did a year ago. 
It indicated a climate favorable 
for personal expenditure. There 
is no reason to suppose the situa- 
tion is very different in Canada. 


For most of this year, therefore, 
the outlook remains good. Ques- 
tion marks only start to arise 
about the end of this year and the 
beginning of next. And they have 
nothing to do with the “peace” 
talks, 


It has long been obvious that 
Canada enjoyed an unusual com- 
bination of favorable circum- 
stances at the end of 1952. Farm- 
ers had harvested. almost the 
equivalent of two crops; the, 
weather was unusually mild, and 
activity which normally has to 
stop much earlier (e.g. construc- 
tion and woods work) continued 
until near Christmas; consumer 
spending was above normal, 
making up for the buying re- 


III IALIAL A 


ILIA TNL LA 


--e MAT Lh" COST! 


* — SwartwoutRotary Ventilators by ESP 


are the economical answer to in- 
dustrial ventilation problems. Ex- 
clusive Swartwout design permits 
most effective use of outside wind 
currents; guarantees free gravity 
ventilation under all normal 
boosting consumer credit to a high conditions. 
level. Moreover export trades had 
not yet felt the full 2ffect of re- 
strictions by sterling and Latin}. 
American countries, 


The Last Quarter 


By comparison with this excep- 
tional condition, the last quarter 


Light in weight, easy to install and 
inexpensive to maintain, Rotary 
Ventilators give excellent service in 
factories, offices, schools, hotels, 


theatres, restaurants and garages. 
\ 


Swartwout Airjector * 


Whefe an. operation produces 
excessive heat, smoke or gases, 
the Swartwout Airjector is recom- 
mended. This unit provides large 
capacity POWER expulsion, when 
it is needed most—and free gravity 
ventilation the rest of the time. 


Swartwout Rotary Ventilators can be used 
alone, in groups, or combined with ESP Skylights 
as a practical, economical method of providing 
adequate ventilation AND lighting. 


We will be pleased to advise you on the most 
suitable type of installation for your particular 


operation, 


Contract: Baviidion 


EASTERN STEEL PRODUCTS 


LIMITED 
PRESTON © TORONTO © MONTREAL 


business allowed itself to get jit- 
tery because of the failure to 
match last year’s records, it could 
possibly blow up a natural ad- 
justment into a “psychological re- 
cession.” Against this danger, 
three basic factors of continuing 
strength are pointed out; and it is 
held here chat if they are given 
due weight minor fluctuations | 
will not be blown up into a reces- | 
sion mentelity. 


1. The development program. 
Some speculative water may have 
to be squeezed out: perhaps the 
sooner this happens the better. | 
But the real physical development 
will go on — in oil and gas, pipe- | 
lines, mines, aluminum, iron ore, 
perhaps even the St. Lawrence 
Seaway. 


2. Government expenditures. 
Even if the defense program is re- | ; 
duced by a few hundred millions | © Ree Se enn a: ¢ 
— and significant reductions are; 3. Consumer demand.” Unpre- 
still problematical — it will be a| dictable as consumers always are, 
very minor saving in relation to| one of the major factors both here 
total Canadian production. More-| and in the United States is likely 
over, many deferred civilian -pro-| to be the ingenuity of manufac- 
jects — housing, water conserva-/ turers in offering new goods with 
tion, highways, afforestation,’ real technological advance. In 


Test Your Business Knowledge 


How much do you know 
about the packaging industry 7 


among others — could easily be, 
added to the federal budget to 
, compensate, if the situation ap- 


many cases it is only now that, could would ‘be the development 
models of fully postwar design | of a “recession psychology.” 
TES 


ps  aeg 


are reaching the market. Televi- . 
($ Millions) 


sion, new and improved. electrical 
devices and cheaper models of | 
established products, could all ywititspy 

stimulate consumer spending. personnel 400 — 


os tr 
Mo conceivable’ negotia-' prodn. .. 923° #0 ‘s00 
; ] ‘n, 6 64 
tions with the new rulers of Rus- Sale oe. FS ec wee 
sia will change these basic eco-| ating .... 500 426 481 347 
nomic. facts. The only thing that | 2,047 1,796 2,001 1,390 


i. Al 


Question: Who makes the most metal containers 
in Canada? 
Answer: Canco (American Can Co.) 


Question: Who has the world’s largest packaging research 
laboratory at the service of customers? 
Answer: Canco (American Can Co.) 


These direct investments have | © 
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‘. a new wholly 


Magnesia 

Shareholders have been advised 
that the company has po pceiesed 
the Teiieee. Works at pool 
from the. of Materials and 
owned subsidiary 
named re Magnesite Com- 
any, Limited, 
ake over and operate these assets. 
It has always been the board's in- 
tention to re-purchase these works 


a 

mite and seawater, but also because 
ownership of this. plant would pro- 
vide a more s0 base for the 
refractory brick ee op- 
erations of the group in the interest 
of customers. 

Steetley of Canada, Limited 

? i on of this comaanty 
and nt com 's icipa- 
tion iat to the extent of 1 million, 
or some 000, has been announc- 
ed together with the public issue 


be ie se nome ent 


to 


expand- 
ones i 


ture of the current 

levy is illustrated 
company’s financial ad- 
state that if we need another 
pay for certain new —- 
ent and if it is possible 
such a sum after. tax, 


The excess profits. levy is an 
ble Suitien and a negation 
3 what. is fomssod to raise 
the standard of li in Britain 
ntry strong 

us, Clearly the econo- 

ominance of America and 


as been formed to| C 


be given 

Pp ve undertaking to 
buy new plant, to produce more 
per head and more cheaply to en- 
+ to ee Tt is oraticge 
y for more im s gratify- 
to read that Government 
spokesmen now advocate Britain 
rewarding. hard work, making the 
utmost use ! 
giving every chance to enterprise 
and adventure. We now await tan- 
gible resulis of such a declaration. 
The savings from increases in 
productivity have been shared with 
customers by a steady reduction in 


om 


| 


| prices relative to current wage 
ac apts eS ot ae = oD ewe | pates..and: with employees in the} 
e 


ment she is. now forging | form of higher -pay ets. Th 
ahead, she has a stable Government |company. has» benefited from 
that acts on the premise that | ¢*xPansion in volume output. 
healthy and progressive industry is| Balance-Sheets and the New Issue 
the 1 -blood of the country, she is| Principal changes in the parent | 
blessed with exceptional raw mate-/| company's balance-sheet reflect the 


the 


rial resources, and, as the population | issue of 46,666 Ordinary shares to| 20.4% less than 1951 net of $976,874. | 


rows, so this vast country will be | acquire the issued capital of the | 
further developed and steel produc-| Cleveland Magnesite and Refrac- | 
tion will expand. After extensive | tory Company. the additional in- | 
surveys which revealed inter alia | vestment of £300,000 in ‘subsidiary | 
that the Canadian stecl industry | companies to take up the issued 
was relying largely on imports of | capital of Steetley Magnesite Com- | 
burned dolomite refractories from | pany Limited and a loan from the | 
America, it was decided that the) parent company to that concern of | 
poems in the early days of the | £200,000 which, since the close of | 
teetley Company should be fol-| the year, has been replaced by the | 
lowed, namely, to base initial op-| issue of a further £200,000 in shares, 
erations .on, the acquisition of the! and the investment of £146,376 in 
best dolomite quarry, strategically | Steetley of Canada Limited. e 
located, and then build processing | balance of ‘the Canadian comrmit- | 
lant (designed for Canadian mar-| ment is due for payment in 1953. 
et conditions) to produce dead! The consolidated balance-shet 
burned dolomite refractories for the | reflects the issue of a Debenture by | 
daily maintenance of steel furnaces. | Steetley Magnesite Company to her | 
In. order to obtain supplies of} Majesty's Treasury for £450,000 and 
dolomite from a quarry with a big} the incorporation of the assets and 
pgie a ny ge Sige eae pentibes of the Gleveland and | 
was necessa ' =| ey Magnesite Companies. The | 
trolling interest. in the _ Canada; group investment in the Palliser | 
Crushed ‘and Cut Stone Company rks, operated by the Stectley 
one of the largest hed stone and | Magnesite Company thus amounts 
building stone in Can-jto 000. There is also. shown 
ada, It was expedient = to — this balance-sheet the sterling | 


quire all the ; Me am 

stock of Dolomite Refractories ~| $2,500,000 raised in Canada (to 
ios company with which Steet-| which earlier reference has been 
ley has worked for many years. made) and temporary accommoda- 


e foundation of this new enter-| tion from the bank pending. the | 
prise we believe to be sound, and | completion of share subscriptions {! 


although Canada cannot be immune | py Steetley of England. 


from international trade cycles we | 

look to the, building.up of a valu- New Capital Issue Approved 
able asset over a period of time.| The investments in Steetle 
Early dividends on the Common}nesite Company Lim and 
s which Steetley of England | Steetley of Canada’ Limited,, are 
po pana out of an issue of} making a call on the liquid funds 
$250,000, certainly are not looked | of the company to the extent of 
for, but 4% per cent interest per | approximately £860,000, and after 
annum is payable on our Cumula-/ careful consideration the board de- 


ve Preferred share holding of; cided that it would be wise to sup- 


| Surplus fer year 


in 
Veqtlivalent of the loan capital of —— 


| Inventon ies 


Mag- | . Total carr. lab... 


tiew Ontario 


closely the Corpo- 
rations 


Act, 1953, which passed | and 


: just before the Leg- 


to be gtudied 
The al committee set up 
ae teh 


to il 30, 1954. Reason 
the effective 


chance to 
improvements, 


suggest possible 
legisla 

next session before the act comes 
into force, 


7 TMENTS THis WEE kK Ah 
w Model A Companies Act? 


Hope New Ontario Law Will Lead Way For Uniformi 


the board of a company. Origin- 
ally, the special committee had 


made compulsory, but its recom- 
mendation for the oe being is 


by | chance to look it over again at its | of a public company holding | 


| shares resenting at least 1% 
of the isstted capital, each director 


Union Gas | 


Issue Sold 


A new issue of $8 million 4 
first 


date was to give the Government | suggested that this system be 
others interested a 


and for natural gas development 
| in the past six years. 


legislation | One of the main purposes of the | shall provide information to be| Union Gas serves an area ex- 
that it new act is to provide sharehold- presented at the next annual tending from Windsor on the 
be a/ers with more information and fo | meeting, on his direct and in-| west to London-on the east, and 


‘similar legislation in| give them greater protection | direct transactions in company | from Sarnia to the shore of Lake 


| other provinces, and that it would 


d the mo for uniformity 
Originally, the new act ~was 
scheduled to -take effect July 1, 


against possible injustice. : 
Among the new provisions is a 
section which makes cumulative 


shares since 
meeting. 
A. Kelso Roberts, committée 


the last annual 


‘Erie. It also sells natural gas at 
| wholesale to Dominion Natural 
|Gas Co., a non-affiliated com- 


voting permissible in the election | chairman, pointed out that the|pany which serves an adjoining 
of directors to aid substantial |section “is not intended to pass | area. Union serves 70 municipali- 


’ Method 


Improved ‘Scarfing 
Introduced By Atlas Steels 


Atlas Steels Ltd. has put info 
operation a new~method for 
automatic powde: scarfing of 
stainless and other heat resistant 
ng on its mill line at Welland, 

t. 


The “scarfing"” ‘is a form of 
| conditioning ‘used to remove sur- 
| face imperfections and to ensure 
commercial finish on all stainless 
products, Until recently, conven- 
tional ‘practice has been to roll 
stainless ingots into blooms, bil- 
lets or slabs which were condi- 
'tioned cold by grinding or hand 
| powder scarfing all surfaces prior 


| to re-rolling. ‘ 


An adaptation of powder metal 





| der scarfing is believed by Atlas 
| officials to be the first installation 
of its kind anywhere. The manual 


| methods of conditioning formerly | leaves less than 5% spot grinding |jeast 10 days before the annual | 


cutting, the new automatic pow- 


line, the company expects that 
| conditioning costs can be reduc . 
through use of the new method. 
In the system: developed, pow- 
dered iron is introduced*into the 
| cutting flame of the scarfer. This 
results in an increase in flame 
temperature, plus an accompany- 
ing fluxing action, which over- 
‘comes the inherent resistance of 
chromium in the stainless to 
searfing. By passing a hot slab 
or billet from the blooming mill 
through a set of these scarfer 
burners, the surface is removed. 
Depth of this cut is regulated by 
| the speed with which the steel 
| passes through the machines. 
All slabs are sandblasted after 
| the scarfing process to remove 
mill and scarfing slag before 
visual inspection. This generally 





judgment on such transactions, 
| which obviously must be judged 
in relation to the facts of each 
particular case and may well be 
necessary and proper.” 
Nevertheless, he added, such 
information may be equally in 
the interests of shareholders. The 


British Act, numerous U, S. re- | 


quirements, and the Canadian 
Companies Act, go farther than 
the committee’s recommendation, 
he pointed out. 

Section 76 limits the voting of 
|proxies by brokers, 
penalties where unauthorized 
voting is shown. However, Sec- 
tion 75 broadened the previous 
provisions so that a proxy. holder 
no longer has to be a sharcholder 
himself. 

New provisions are included on 
| the gninimum information re- 
| quired for financia] statements of 
public companies, Auditors will 
now be able to attend share- 
corer meetings and be heard. 
Shareholders are entitled to have 
financial statements 
| auditor's report sent to them ‘at 


| employed were expensive. On the | of the slab to remove any imper- | meeting. 


automatic scarfing on the mill 


of technical skill and| basis of experimental tests on |fections still left in the scarfed | 


surface. 


Company Reports 


Teo assist — in @ 
Vinanctial Post » 


frem the companics’ published reports are feotneted. 


Construction 


COOKSVILLE CO. consolidated 
net profit of $777,309 for 1952 was 


While there was a slight falling 
off ‘in business during the early 
months of 1952, company maintain- 
ed: its plant in full operation, re- 
ports President C. G. Greenshields. 


CONS. INCOME ACCOUNT 


Years Ended Dec, 31: 
Net earnings ‘ 
Less: Depr & depl. .. 122,724 
819,875 
777,300 
53,400 
9,225 
714,684 911,904 
Earnings per Share and Dividend Record: 
84 $1.06 


132,847 
711,225 
976,874 


Incore taxes 

Net profit 

Less: Cl. A divds. ... 
Pref. divds, 


0.01 

8 63 

4.62 

0.69 

4.02 

Paid exes 

*Before (tafter) participation. 
*Plus tax-free stock dividend of $3.00 per 

share on class.A and class B, 


CONDENSED CONS. BALANCE SHEET 
A D 8 1952 1951 
$445, 
Acc 
res. 


. rec., etc., less 
1,014,691 
796,909 
Life insur., €.5.V. ...+. 
Total curr, assets ... 
investments 
| Mise assetss 
Fixed «ssets* 
Tetal assets ... 


2,318,253 
965,716 
53,328 
1,569,586 
4,906,883 


| Capital stock ......6. 
| Capita! surplus 
Earned surplus 
Undistributed inc. ... J 
*After depr, of ...+. 2,323,964 
Working capital ....+. 2,105,115 1,586,804 


hk. 


Following the line recom- 


mended by the Canadian Institute | 


of Chartered Accountants in its 
recent brief on the Canadian 
Companies Act, the use of the 
| word “reserve” is restricted. Also, 


providing | 


and. . the | 


53,400 | 
11,570 | 


633 | question. 


000 of scarcity recently experienced,” 


ising and comparing company tinancial statements, The | : . ob 
Sethed of presenting corporation accounts, Variations | ore information on subsidiaries 


| must be provided where financial 


{ket pattern, and many prices were | statements are not shown on a 


| substantially lower at midyear. A | consolidated basis. 
substantial increase in demand oc- 
| curred in last months of the year. | restricting voting rights under the 
|terms under which a preference 
‘totaled 297,336 tons. | stock issue is sold, each share car- 
| Improvement and modernization | Ti¢s with it the right to one vate 
| plan included completion of pyrrho- | t least. 

| tite plant, barking drum and) 
wdod yard project, heavy sawmill, | Section 22, gives the power to a 
|a fifth digester and washer for the |company, through its board of 


Sales of pulp, paper and towels 


at "ubiss of ere “in the ordinary course of busi- 
timberlands in the Kennebago re- ness,” but if disposing of the 
gion of Maine; rebuilding of sort- whole undertaking, etc., a special 
ing equipment, installation of two | resolution (i.e. passed by the di- 


Where no stipulation is made | 


ties with a total population in ex- 
cess of 450,000. 

Maximum annual interest 
| charges on. the $8 million funded 
|debt outstanding on completion 
|of the financing will amount to 
$380,000.. Profits before interest 
and taxes in the 10 fiscal years 
ended March 31, 1943-52 ranged 
from a low of $431,000 in 1948 to 
a high of $2,585,000 in 1951 ($2,- | 
356,000 in 1952). 

Results for the fiscal year just | 
ended are not yet available, but 
profit before interest and taxes 
in the eight months ended Nov. 
30, 1952, were $1,000,681 and the | 
jcompany estima‘es that the net! 
\profit for the full year will be | 
not less than the net of $1,122,740 | 
| the previous year, 


Nfld. Ties Up 
‘Mining Rights 


From Our Own Correspondent 

| ST. JOHN'S —A blanket order 
tying up all mineral rights in 
Newfoundland and Labrador is- 
sued by the Lieutenant-Goternor 
in Cduncil means that no new 





pecting “on any lands 
privately held concessions will be 
brought to a standstill. 


order to enable. the new British 
Newfoundland Corp. to select the 
best mineral areas 





Another important provision, in | 


52 951 j «| ai ; 
"1 —. gisteies | Set mill, and installation of fit-| directors, to dispose of property|, 


new digesters and a new blow tank, | rectors and confirmed by two-; 
and completion of new washers, | thirds of the votes of the share- | 


screens and baling equipment, all! holders voting) is required. 
| at La Tuque, Que. * * « 


Dividends on common stock are . ‘ 
receiving serious consideration of Will Bond Market Rise 
On Lower Stock Prices? 


| directors, says the president. It is 
i hat f th xt few ‘ ; é 
eh es even 'S oer e The slide this week in stock 


|} months in relation to the industry 
generally will have bearing on this 


“Market conditions in this indus- 


try have emerged from the period ket. While bond prices are not 


immune to sympathetic reaction, 
especially over the long-term, 
many bond men suggested that 


| says Mr. Whittemore. “There has 
been substantial increase in the 
industry's capacity, which at times 
in the future may exceed the level 


ae caummminr “Utes” actually generate a strengthening 


in the market for bonds, due to 
CONS. INCOME ACCOUNT switching by investors from 

Years Ended Nov, 30: 1952 1951 | equity to debt securities. There 

$ $ 

| Net safes 65,638,483 72,729.07 were indications that some of the 
| Net earnings ........, ies naitbe new issues now on the fire might 
r 5a, 32290| be held back temporarily until 
142,210 


the+ lower stock prices might | 


prices brought a good deal of | 
speculation as to the likely effect | 
of such a move on the bond mar- | 


EARL S. NEAL 


Earl S. Neal, general manager of the 
producing department of Imperial Oil 
ttd., has been elected to the company’s 
board of directors, A gradvate of the 
College of Mining at the University. of 
California, Mr. Neal was formerly chief 


| geologist for the lago Petroleum Corp. 


in Venezuela. Subsequently he wos in 
| charge of world-wide petroleum reserve 
studies ond head of the producing eco- 
nomics section of Standard Ojl Co. | 


(N.J.). 


Mr. Neal is a member of the American 


Property account | _ 


claims will be issued and pros- | 
except | 


The order has .beén made in | 


of crown | 


| lands in Newfoundland and Lab- | 
— (The Financial Post, March 
). . i 


April 14,1953. THE FINANCIAL POST. * . 
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3% Return From ; 7 
_A First Mortgage Bond | 


Phillips Electrical Company (1953) Limited, 

a subsidiary of British Insulated Callender’s 
Cables Limited, will, as of April 30th, 1953, 
purchase the rod mill and wire and cable_ 
business of Phillips Electrical Works, Limited, ~~~ 
which, with its 60 years of experience is the 

oldest established producer of electrical wires 

and cables in Canada. 


The proceeds of this issue will @e applied to- 
wards the purchase of this business. We, as 
principals, offer 
New Issue 


Phillips Electrical Company 
(1953) Limited 


5% First Mortgage Sinking 
Fund Bonds, Series A 


To mature April Ist, 1968 
Denominations: $500 and $1,000 
Price: 100 and interest 


A prospectus, containing information about 
the Company's operations, earnings’ and 
assets and further details of this issue will be 
forwarded promptly upon request. 


Wood, Gundy & Company 
Limited 

Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 

London, Eng. Victoria . Chicago New York 


Toronto Montreal 


Government and Corporation 
Securities 


WALWYN, FISHER & Co., 


Limited 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


INDUSTRIAL RELATIONS EXECUTIVE 


Englishman; graduate engineer; wide experience industrial administration 
and affairs in United Kingdom, Middle East and West Africa; at present 
holding ranking appeintment in Africa; seeks change, would prefer emipley-- 
ment in Canada tn public or private service, industrial’ a & 
management, personnel etc. Further may be oy 


writing 
BOX 432, THE FINANCIAL POST, TORONTO 


MORTGAGE MAN AVAILABLE 


Young man experienced in all phases of mortgage administra- 
tion and residential valuation desires position with progressive 
company anywhere in Canada. Excellent. references. 


BOX 476, THE FINANCIAL POST, TORONTO 


Crown. Trust 


the trend becomes a little clearer, Institute of Mining and Metallurgical 
but chances seemed fair that bor- | Engineers and Yhe American Association | 
717.230 wis eee rowers might get a good break | of Petroleum Geologists. se 


310,460 _ 384,901 | Out of the stock market's ection. | ———————————— | 
3,560,077 6.5°4,070, -—- - — ~ 
past service cost of 


‘$850,000. The new plant is expected | plement the liquid resources by Pal nd Paper 

to be in opesetices iat the summer some 000 and that this | pa P i 
cof 1954. be done by @ new issue of BROWN CO. Berlin, N.H. conto- wer pratt 
; shares 5 @ way lidated net profit of Less. 6% f. divs, . 
we ante Werle : that shareholders . who have, sup- | year ended Nov. 20, 1052, was 408% | int pres... bees ne 

After si ie past ~ jess than previous fiscal year's net | gJn4.P'sh. ~-.- 

of $7490.80, ater deducting 
issue| Demand for pulp and paper pro- | retirement plan. y 
the issued | ducts, except newsprint and certain "mes Debt. Interest Earned: 


Befo . & depl. 21.47 
omipany more into | specialties, receded sharply during | eae 
capi 


"4% 


Guaranteed Trust 
Investment Certificates 


a 


EXECUTIVES: 
SALARY EVALUATION is the ac- 


cepted realistic method to assure that 
your salaries are adequate, equitable 
and in line with your industry and 
the community, 


J. EDGAR DION 
Consulting Management Engineers 
4643 Sherbrooke Street West, 
Montreal, Canada 


loved i Atter depr, a, depl. 15.97 
employed -in | 1952, reports President L. F. Whitte- | Earnings per re: 

The scheme was sub-| more. Demand for many of com- First, DEEL. woe vere + $0.65 
34,68 


on February | pany's products followed this mar- Second ref. seseces 4.68 


$51.79 
5.00 
62.64 


shareholders 
}@ and met with their approval. setcebiess 3.00 


Board and Personne! 
Kinnear, who joined the | 
1935 and has rendered | 
services to the company | 
com- 
decided, on saovunt of 

a 


3.00 
3.17] 


Advertisement 1.69 


For Caly $5, You Can | CONDENSED CONS. BALANCE SHEET | 


; | As at Nov, 30: 1952 1951 | 
CMD 6. 0c cigeactsbceeee $2,370,296 $8,324,056 
AcCcts. TEC. «2200040008 5,821,025 6,453,356 
Inventories 19,301,569 16,723,739 


Total $90 31,501,151 


eeting 
understan ; curr, assets ... 27,483, 
| Prep. tax & ins, ...+. 668 294 746,348 
the | Misc, assets 871,835 665,487 
ndeed tefu hem i FOR 17 WEEKS —. aa ee eee 2.277.612 
or the ana eet 4 Fixed asscis® ..../2;1 38,316,149 33,881,542 
ont sabloued te oe = Fotal assets ...4.5- 67,396,468 69,072,140 
i | pemaieerees ory FOR 
| Taxes , 828, 

ite |. Phe year 1952 closed with ‘all the — how be pg en dd 
a | Brine: 1 works eperatin to capa- | ial W ks i ! tb seseesses 13,600,000 14,400,000 
| city. These capac: Ww moder-| financial and guidance— 431,057 14,888,457 
tely increased and the Taffs Well | SSasez 27300315 

ee a completed this year, | 5 i 
it. based on the current de- | Sy eh + le ene tie yee 

the : , alncludes gavt. securities of $5,133,705 


ces | 1951. 
the year Working capital ,,,,. 17,818,187 17,385,656 
results. | 


A Phone call 
will bring full 
details 


GL, 1428 


5-YEAR TERM 


the 


A i Ah SE A AR thy eg, iE 


Y suceens NVESTMENT FOR: 

ed successful is IDEAL I ; 

1,500 tons oft Sel tonal 

dolomite per man per annum. This 

ie due to tw> main factors. 

excavators bi, ter than those the 

in co, try were imported | 

for use in the quar- | 

ries and, second, the ne 


SALE @ Estate Funds by. Executors and Trustees, 


WHOLESALE SMALLWARE BUSINESS 
Well established Wholesale Smallware business located in a 
New Brunswick City. Business established. for twenty years, 


must be sold to settle estate. 
APPLY BOX 446, THE FINANCIAL POST, TORONTO 


@ Individuals and corporations where ine 
vestment is required for a short period 
and the safety of capital paramount. 


@ Funds of churches, charitable and other 


YORKSHIRE (ENGLAND) WOOLLEN AND WORSTED organizations. 
MANUFACTURERS wish to dispose of the whole or part 
‘snare of their active and thriving business to Canadian in- 
ae ee and versatile machinery throughout: blend- 
ing, carding, spinning (woollen) seventy looms and all pre- 
paratory machinery. Full details available to interested 
parties. 
BOX NO. 430, THE FINANCIAL POST, TORONTO, ONT. 


Crown Trust Company guarantees full re- 
paymeut of principa! together with interest, 
Interest is paid by cheque semi-annually, 


W rite or telephone for a booklet, an applict- 
tion form, or further information — to our 
nearest office. 


' THIS WEEK’S BEST BUYS! 


CONSTRUCTION SUPPLY CO. 
A well-established, table being sold because of ill-health. 
Lecated on St. = adjacent to ay Project. Completely equip- 
ped, and con millions of yards of strategicalir placed materials. 
As price which is much less than depreciated value of 
inventory alone. 
Handhng Feed, Flour, Grain, Seeds, Fertilizers, Pet Supplies, Egg-Grading, 
etc. Located in thriving Eastern Ontario town. A profitable going concern 
price of $65,000 mcluding buildings. 
¥ j FURNITURE PLANT 
Long’ established, with ’ reputation from coast to coast. Plant 
cE we Gad terainantd, inveinary, ey ete. 
And Many Other Industrial and Commercial Offerings! 


COMMERCIAL ENTERPRISES LIMITED 


1405 Bishop St. Montreal HA, 0119 


CONDENSED CONS. BALANCE SHEET | 
As at Dee, 31: 1952 


. 
324,142 


i 


Hl 


rown trust 
Company 


_ 


Ee 
i 
ii 


: 


TORONTO 
MONTREAL WINNIPEG § CALGARY VANCOUVER 





FOR FURTHER INFORMATION 
COMMERCIAL LEASEHOLDS LIMIT 
299: MAIN STREET, EAST ©  HAMILION. © 


PLANT FOR SALE 


Most MODERN and FULLY equipped APPAREL plant 
suitable for Ladies’, Children's and Men’s Wear 
locdted in QUEBEC. Modernly equipped to do 
$2,000,000 turnover. Plant occupies 26,000 sa. feet 
in heated and .sprinklered building at.a rental of 
50 cents per sq. foot, with line steam on premises, 
Skilled labour unlimited at. attractive rates. Plant 


sacrificed at HALF price for CASH. PICTURES of © 


plant available. Apply J. H. PARADIS, agent; 
575 St-Vallier Street, QUEBEC City. 


@ For almost thirty years we have been identified with the 
stocks of many remarkably Successful companies, due mainly 

to good management. We have met some disappointments but 
incotehas and experience are ever sharpening our judgment 
and so we expect to go on with moderate success selecting 
profitable ner. situations. If you think we can help 
you — ask 


MOSS, LAWSON & CO. 


THE TORONTO STOX ST OCK EXCHANGE 
INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
219 ,BAY ST. 


e TORONTO | ® EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


AVAILABLE 


..Senier Man with extensive experience. Presently 
employed as Controller of large organization. 
Wishes to re-locate in Montreal or Toronto vicin- 
ity.. Excellent references. 


BOX 480, THE FINANCIAL POST, TORONTO 


NEEDLE TRADE PLANT FOR SALE. 


* | @REAT. OPPORTUNITY 


niche building situated at railroad, moter transport, boat 
3; one floor, 8,000 square feet set up with 40 sewing 

2-G.E.' motors, steam gpressing, irons and presses, 
tting tables, fluorescent lighting, excellent office set up, very 
good oT nea ‘and accountant system, oi] heating system, latest 
type, fireproof. 25,000 square feet of land for expansion. 60 
local expert stitchers. 1,000 clients on file could be easily 
doubled. Write to 


P.O, BOX 475, THE FINANGIAL POST, TORONTO, ONT. 


IMPORTANT OPPORTUNITY 
Chief Design Engineer 


A prominent and well established originator and 
manufacturer of ga turbine aircraft engines 
requires a fully qualified man to assume complete 
technical and administrative responsibility . for 
the design department. 


Include all useful information with application to 


PERSONNEL MANAGER, 
BOX 479, THE FINANCIAL POST, TORONTO 


MLeop, Younc, Weir & CoMPANY 


DEALERS IN 
GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 


50 King Street West 276 St. James Street West 
Toronto Ld 
: Telephone: EMpire 4-016! Telephone: HArbeur 4261 


Ottewe Homilton london Winnipeg | New York 
Quebec Sherbrooke Kingston Kitchene: eicarand 


McLeop, Younc, Weir & RATCLIFFE 


* STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


LAlean’s Preferred Inne oof 
‘ges st Ever Offered Here | 


not been made entirely clear by |. 


“11942 Canadian foan 


the U. K. Government. It might 
mean that U. S. securities could 
be sold to provide American dol- 
lars — in other words switching 
issues. Under the terms of the 
to the U. 


itis not possible for U. K. 


Canada in that common share- 


_ holders will be able to exercise 


their subscription rights. 

Alcan already has one 4% $25 
par preferred issue’ outstanding, 
of about $12.9 millions out of an 
original issue of $15 millions. 
Authorized amount of 4% $25 
par preferred had been $20 mil-’ 
lions but the unissued $5 millions 
have now been cancelled. 

The new funds will be avail- 
able for general corporate pur- 
poses, including financing of the 
éorftpany’s expansion program in 
Quebec, British Columbia and the 
Caribbean “undertaken in 1951 
and expected to be substantially 
completed in 1954. 

Record date for receiving com- 
mon share subscription warrants 


dents to switch any of their Cana- 
dian security holdings, however. 

In 1951, when Aluminium sold 
371,239 common sharés, the U. K. 
refused to open any channels for 
subscription until’ about midway 


through the offering. Then it 
opened the D-mark route and 
nearly 50% of the shares to which 
U. K. holders were entitled were 
taken up, despite the premium of 
20%-25% which that method then 
involved. 


Washingt 


Hearings before the Federal 
Power Commission in Washing- | 
ton on applications to pipe natural 
gas into the big U. S. Pacific 
northwest market is now moving 
into the home stretch. When 
Westcoast Transmission Co! — 
proposing to pipe Peace River 
gas southward, to Vancouver and 
points in Washington and Oregon 
—finishes its current hearings, 


on Gas Hearing 


Should Be Completed Soon 


D. M. FARISH 


has been elected president, 
i Sound Equipments 
Ltd, 


Ss 


Westcoast engineer George O. 
| Phillips who picked the route of 
| the Westcoast said the 1,000-mile 
main line would cross the Cana- 
dian Rockies and Cascade Mts. 
en route from Dawson Creek to 
| Fort McLeod, Pringe George, 
| Quesnel, Williams Lake, Merritt, 
Hope, Agassiz, Chilliwack and 
Vancouver in B. C.; Sedro 
Wooley, Everett and Bellingham 
iz Washington and Oregon. 


Westcoast would build about 


is expected to be April 24. Offer- only one phase of hearing re- 500 miles of lateral line to towns 


ing price will not exceed $37.50 
(Canadian) or, at each subscrib- | 
er’s option, the equivalent in 

U.S. dollars on the date the price 

is determined. 

Common shareholders in Brit- | 
ain wifl be able to-exercise their | 
subscription rights through two | 
chaanels. 

One is ‘through purchase of | 


Deutsch-marks. ‘These can be’: 


bought in London and sold in! 
New York for U. S. dollars. Al-, 
though this involves paying a 
premium which is currently about | 
6%, the rights will still be valu- | 
able to British shareholders, both 


mains for all the contestants — 
marketing. 

Meanwhile the Alberta Petro- | 
leum and Natural Gas Conserva- | 
tion Board has decided to set back | 
the spring hearings to June 8 on | 
application to export gas to East- 
ern Canada. The Board does not 
want to make its decision before | 
F.P.C, has announced its findings 
on the several plans proposed for 
the west coast. 


Westcoast officials say they 


with natural-gas suppliers in the 
Peace River. gasfields for 20- 


because of the substantial spread® years supply at an average well- 


between the planned offering 
price and the. current market 
price of Aluminium common ‘and | 
because Aluminium common sells | 
ata premium ° over the Canadian | 


head price of 8c per m.c.f. C. R. 
Williams, president of Pacific 
Northwest, has testified that Phil- 
\lips Petroleum who control the 





price in ‘the Léndofi market. 
U. Ky sh may also 
sell 


their gas.supplies refused 12c per 


have made purchasing contracts | 


| gasfields in the San Juan basin | 
'from whom they have to obtain | 


“certain © currency | m.c.f. on a purchase contract pre- | 
| securities” to’ obtain funds to ex- | ferring to deal on a royalty basis, 
; | with ‘Pacific Northwest footing 


vi sion at midweek had | the bill for drilling the gas wells. | 


$6 Million in New Issue 


MONTREAL .(Staff) — A new! mortgage, pledge or charge. Maxi- 


/$6° million ‘issue of - Bathurst’ mum annual bond and debenture | 
|Power & Paper Co. 5%4% series| interest of $428,437, the under- 
[“A” debentures is being offered| writers note, was covered 9.47 
publicly ‘at 100 and accrued inter-| timey by average annual consoli- 
est by Nesbitt, Thomson & Co.; dated net profit for the five years 


including Grand Prairie, Alta.; 
Vancouver, Fort St. John and 
| Kamloops, 'B.C.; Tacoma, Kelso- 
| Longview, Olympia, Centralia, 
| Chehalis, Wash., and St. Helens, 


‘Holders Will Meet 


On Beauharnois 


oe Plan 


MONTREAL (Staff) — A 
special meeting of Beauharnois 
| Light, Heat & Power Co, share- 


holders has been called for April | 
|13 to formally consider the judg- | 


|ment of the Arbitration Board 
handed down last month, which 
fixed the shareholders’ indemnity 
at $15,502,909 plus 5% interest 
from April 15, 1944, equal to a 
total of some $31 a share. 


At the meeting, a report of the | 
Beauharnois Shareholders’ Com- | 
mittee on the award will be given} 
and shareholders will consider 
the judgment with a view to de- | 
ciding whether or not it. should | 
be appealed. By law, sharehold- | 
ers would still have recourse to 
the Court of King’s Bench 


In the judgment, the arbitrator | 
representing the shareholders | 
‘called the award a “fair and just. 
indemnity.” 


| 
‘| 
| 


and Midland Securities: Corp. 

The 20-year debentures, due 
April 1, 1973, are redeemable at 
prices tanging downward from | 
105 to par at maturity. An amount 
sufficient to retire $240,000 prin-| 
cipal amount is to be set aside 
annually from 1955-72 as a sink- | 
ing fund. 

Proceeds of the issue are “for 
‘general corporate purposes.” 


‘Capitalization Now 


Outstanding capitalization of! 
Bathurst, including the new issue, | 
how consists of $500,000 3% first | 
mortgage serial bonds series “A” | 


due 1954-58; $2,625,000 354% first 
|mortgage bonds series “A” due 


1968; $6 millions. 54%4% deben-| 


| tures series “A” due 1973; 400,000 
‘no par value class A shares; and 
325,000 no par value B shares. 

The new debentures are direct 


| obligations of the company but | 


|are not secured by any hypothec; 
COMPANY 
REPORTS 


| 
| Industrials 
INTERNATIONAL BRONZE 


| POWDERS LTD., Charlottetown, | 


PEl., consolidated net profit of 
| $121,146 for 1952 was 49.2% 


than 1951 net of $238,499. 


Company’s ®nost serious problem | 


is loss of export markets due to 
lack of dollars and import restric- 
tions in foreign countries, reports 
President T. J. Mullen. Metal con- 
trols in U. S. reduced sales there, 
but decline was largely offset by 
operating economies. Sales volume 
is now on an uptrend, says the 
president. 

Operations of company’s U. S. 


subsidiary showed a loss of $8,752, | 


which. has not been consolidated. 


CONPOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1952 
Net aos i 


Paid 0.20 
Note: No earnings available for partic- 
ipation. 


Sa, Cons. BALANCE SHEET 
Dee. 1952 1951 


$531,800 
213,092 
256,064 


Hl 
fe F 


J 


| ended Dec. 31, 1952. Consolidated 
net profit last year totaled $1,825,- 
895 against $3,485,927 in 1951. 


Capital Position 
| After giving effect to the new 
| financing, ®athurst’s consolidated 

\fixed assets and net working 
}capital &t Dec. 31, 1952 totaled 
$31,073,676. Deducting $3,125,000 
j}of outstanding first mortgage | 
bonds leaves over $4,600 per $1,000 
principal amount of debentures. 

Bathurst’s pulp and paperboard 
mill at Bathurst, N.B. has an 
annual productive capacity of 
| about 175,000 tons, including: box- 
boards, 30,000 tons;. kraft liner, 
70,000 tons; semichemical hard- 
wood corrugating board, 50,000 
tons; unbleached sulphite pulp, 
20,000 tons; and groundwood pulp, 
5,000 tons. 

Three container plants operated 
by wholly-owned _ subsidiaries 
have a total capacity of about 
| 70,000 tons annually. 


SPECKLED TROUT 


Limited number of yearly mem- 
berships available in private 
trout club located close to To- 
ronto. Interested fly-fishermen 
contact 

Box 477, The Financial Post, Toronto 


less | 


EXCISE TAX 
RULING OFFICERS 


ONE BILINGUAL 
$4,180-$4,860 and 
$3,830-$4,380 
for the Department of 


National Revenue 
at Ottawa 


Details ofd application forms at 
your nearest Civil Service Com- 
mission Office, National Employ- 
ment Office and Post Office. 


Le Cc 


OFFERS A COMPLETE 


REAL ESTATE 


| 


Traders Fin: @ 


\Debents. Sold 


An offering of $4 million 5% 


09%. 
“Proceeds from sale of the new 
isste-will be used for general 


corporate purposes. 

Outstanding capitalization as at 
March* 23, 1953, including the 
new issue, consisted of $96,110,000 
collateral trust notes (excluding 
Series C collateral trust notes 
which represent borrowings in 
the course of business); 
$19,349,500 sinking fund deben- 
tures; $3.5 million 442% prefer- 
red shares; 815,061 class A com- 
mon shares, no par valug and 
240,000 npv class B common. 

According to the prospectus, 
balance of earnings available for 
interest on sinking’ fund deben- 
tures has averaged $4,176,296 per 
annum for the five years ended 
Déc. 31, 1952. Maximum annual 
interest requirements on the sink- 
ing fund debentures on oe 
tion of the new financing total 
$771,455. | 

The amount of notes receivable | 
outstanding at Dec. 31, 1952, was 
$141.9 millions against $28.9 mil- 
lions at Dec. 31, 1947. The vol- 
ume of business to date in 1953 
continues to show a substantial 
increase over the previous year, 
reports President A. E. Naylor. | 


LA PETITE RIVIERE, QUE. has | 
sold $51,000 4% bonds due May l, | 
1954-56, $40,500 449 due 1957-67, | 
and $248,500 5% due 1968, to La/| 
Compagnie’ de Valeurs en Place- | 
ment Ltee. at 95.11. Net cost 5.47% | 
Proceeds for construction of water- | 
works system. Net funded debt at | 
Dec. 31, 1952, $59,100. Population in | 
1952, 1,000. | 


t 
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Allan T. Patton, whose appointment 
as Director of Pulp Sales tor Canadian 
Chemical and Cellulose Company I .td. 


| was announced today by Maxwell W, 


| Mackenzie, executive vice-president. 
Since 1945 Mr. Patton has been with 
Mead Sales Company, New York, in 
a pulp sales capacity. 
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PROVINCE OF QUEBEC 

‘4% SINKING FUND DEBENTURES ~ 

"DUE APRIL 15, 1966 
(CALLABLE OM OR AFTER APRIL 15, 1963) 
PRICE: 99.50 AND INTEREST 
TO YELD ABOUT 4.05% 


BELL, GOUINLOCK & COMPANY 


SSTAQLISHED 1920 


TORONTO WINNIPEG 


|} KERNAGHAN & Co. LIMITED 


Member. 
The Investment Dealers’ Association of Canada 


2nd Floor, 67 Richmond St.. W. 
EM. 4-4256 
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LIGHT IN 
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EM. 8-4894 
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HARMFUL 


ultra-violet Vi; 


LIGHT OUT grou. 


TRULY ‘PERMANENT AWNINGS ° 
NEVER NEEDS PAINTING — @ SHATTERPROOF oe 


ABSOLUTELY COLOUR-FAST 
WEATHERPROOF 


For further information concerning this remarkable NEW AWNING 
Send. this coupon to: NORMALITE CORP.,’ 600 Bay $t., Terente 
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Be Sure to Visit our New 
* @t 600 Bay St., Suite 217 


PHONE DAY OR NIGHT 
FREE ESTIMATES 


EM. 6-97170r EM. 6-9718 


TORONTO CANADA 
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CORPORATION LIMITED 


A BUSINESSMAN needs a report on his company’ s production, and he 
has to have it faster than ever before. 


A SCIENTIST, working in the atomic energy field, needs to know the wave 
functions which describe the state of an atom. 


AN AIRCRAFT DESIGNER needs to determine the theoretical stresses and 
strains brought about by the use of new-type controls on:a jet-powered 


supersonic plane. 


* 


Today, these intricate requirements and countless others are being met at” 
amazingly high speed through the use of IBM Electronic Business Machines. 


INTERNATIONAL BUSINES 
1pDON MILLS ROAD, TORONTO 


MACHINES . 
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; about, and they can now turn 


Se ee 


rampant in‘other and less favored 
world, . ‘ 


The Ontario ccr leader's followers are no 
longer to be National Socialists (in:the legiti- 

mate, not the-Hitlerian, sense of the term); they 
_are to be really Internatiohal Socialifts, toe 
good of the common man in Uruguay, Ceylon, 
Indonesia and Irai is to concern them as greatly 
as the good of the common man in Alberta, On- 
tario and Newfoundland, It is uhquestionably 
a very noble and inspiring doctrine, but in the 
present state of the world it seefhs a trifle im- 
practical, not only from the standpoint of doing 


good to the Indonesians and Iranians, ‘but also’ 


from the standpoint of getting votes from, say,’ 

the Albertans and the Newfoundlanders, ~* 
Most particularly it is not a doctrine which is 

likely to have much appeal to the trade union 


' 


Peace Could Open New Markets 


In all this speculation of what may follow 
the sudden ending of the present cold war, one 
very important. point. is -being overlooked by 
those who seem unable to lift their eyes from the 
ticker tape. That is a revival of orier..@l trade. 


Across the Pacific there are hundreds of mil- 
lions of people who could provide a market fot 
every pound of surplus gooas this continent 
might produce. _Peace—real peace—could open 
that market, not overnight of course, but in a 
relatively’short time. Without peace, however, 
there isn’t a chante of getting in at all. 


. This new trade, moreover, would benefit 
most those very areas which would be among 
the first to feel any easing of the present ten- 
sion. In no part of the’ continent today does 
defense work bulk more largely than along the 
West Coast from Washington and British Col- 
umbia right up to and including Alaska. Here in 
addition to heavy defense purchasing of metals, 
timber, food, aircraft and’other materials there 
are huge military, naval and air commitments 
as well as most of the shipping for the actual 
war front in Korea, 


Because it is closest, it is this region with 
its minerals, timber, fish and manufactured 
goods that would gain first and foremost in any 
revival of trade with Asia. And it is this region, 


too, that is in most need of world markets to-"' 


day. 


Castles in’ the Schoolyard 


Unscrupulous architects. who. push up .costs 
to give themselves higher fees are to blame for 
the high cost.of building schools, Sa charges 
one member of thé Ontario legislature. 

All over Canada there aré.complaints on the 
high cost. of education—and the extravagant 
schools being built. 

But what’s the reason? Unscrupulous archi- 
tects? Balderdash, .Don't blame them. 


If schools cost too much. the fault rests on the 
school boards and the taxpayers themselves. No- 
body has to spend money. for frills ‘unless the 
people want them. If they want them, they have 
to pay for them. a 

High cost schools result from a lot of things. 
There’s expensive labor and materials; There's 
a biggér child population. There's municipal 
rivalry. And there's. costliest of all ideas 
that “nothing’s too good for our kids.” Con- 
ceivably the latter could be carried,to the point 
where each and every little happy heart in 
Grade 4B would have a rose on his. desk when 
the bell rang at nine in the morning. 

The architect is the indispensible planner 
who can build cheap schools, expensive schools 
or reasonably priced schools. He merely carries 
out other’s wishes and his profession is to know 
how to get—and pre=gen value for ~ money 
spent. 4 

To blame him for the high price tag attached 
is lik€ cursing Santa Claus because the expen- 
sive gifts he brings pinches dad's i 2 oh al 


‘ 


Why Exelnde the Others? — 

“Taxpayers whose chief source of income is 
farming or fishing need not pay installments.as 
above, but must pay fwo thirds of their indbme 
tax liability for the curtent year on or. before 
December 31, and the remaining one third on 
orsbefore the ‘following April 30.” i 

Such is the language of a conde version 
of Section 45 of the‘Income Tax Att which 
exempts these two important sections of the 
population from the quarterly installment re- 
quirement imposed on everybody else whose in- 
come is not to the extent of’ at least three quar- 
ers of its total derived from “salaries, wages or 
other remuneration subject to deduction at the 
source.” 


There are plenty of ‘indie whose income is 
subject to precisely the same sort of sincertain- 
ties and fluctuations as that of the farmer or 
the fisherman, - Artists, musicians! ard other | 
odd-job workers “have just as much ‘difficulty * 
in foretelling in March and June what tlieir total 
incomes for the 12 months are going to be. as any 
worker with plow or net can possibly have. 


Why then should odd-job workers not be 
given the same privilege of end-of-the-year 
settlement as these othereclasses? It is easy to 
distinguish them from the recipients of invest- 
ment income, who can reasonably ‘be expected 
to foretell their year’s total within a few hun- 
dred dollars by the end.of June, whereas odd- 
job people may be made richer or ‘poorer by'a 
very large sum-as a result of sheer chance. 

The two-thirds-by-December 31 rule is an 
eminently reasonable arrangement for people 
whose incomes are iargely subject to chance, 
but there are thousands of people in that’ cate- 
gory who are neither farmers nor fishermen. 


Public Be Damned 
Canada’s dairy industry and its bigger 
brother in the United States have more in com- 
ba. ine of Both of 
to glory in defying: 
‘The matter of coloring margarine. Re- 
pestedy consumers have demanded that the 
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of liv attainable, or even now attained, 
Canada does not worry the Canadian trade 
unionists at all 


“But the rift between the doctrinaire and 
intérnational ‘Socialists and the trade union 
element has been growing deeper as the Labor 

, element has gtown stronger, ahd the fate of Mr. 
Winch is a warning of what may happen to 
pther leaders who gtew up outside of the trade 
union circle, The response of the party. in On- 
tario to the Jolliffe speech has not yet been very 
clear, and its development will be something to 
watch for With interest... 


\ « 
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absurd and unfair provincial bans against color- 
ing be lifted. In some places like Winnipeg they 
have voted more than eight to one in favor of 
coloring. ‘But the Canadian dairy industry says 
‘no and in all but two-of the provincial legisla- 
tures it has been powerful enough to get its 
orders obeyed. 


Recently, too, that power has been extended 
still more brazenly. In six provinces this spring 
bills were introduced to curb the sale of vege- 
table oils though in this case, public indignation 
did force some modification in the original out- 
rageous demands, 


In the U.S. right now, even more than the 
“domestic consumer is being defied. In this case 
it is the whole western world. At a two-day 
conference in Washington the U.S. dairy indus- 
try has demanded a complete import ban on all 
dairy products. Such a move, of course, would 
be a direct viplation of the General Agreement 
on Tariffs and Trade of which the United States 
and most of the other western nations are sig- 
natories. It would also be directly contrary to 
“Trade Not Aid” policy of Eisenhower and his 
government. 

At a time when the whole sentir world is 
urging the United States to open its doors to 
trade, and when a large block of public opinion 
in the United States agrees that such a step is 
“vital for world recovery, thesé little people are 
thinking only of maintaining skyhigh prices for 
their products. 

They ‘réfuse to listen to their own econo- 
mists. They refuse to‘listen to their president, 
who told them bluntly last week that butter 
had priced itself out of the U.S. market, that 
the best margarine could be purchased at, half 
the price the government was forced to pay 
for its support purchases of butter. 

These people show not the Slightest interest 
in the consumer or the taxpayer, only in keep- 
ing prices high. Under the fantastic farm price 
support policy they have foisted on Washing- 
ton, the government is purchasing 2,000,000 
pounds of butter daily and putting it in storage 
to’ spoil; At the same time more and more U. S. 
consumers aré being forced to turn to substitute 
products for butter, cheese and milk or simply 
go without. 

So long as special interests like this are per- 
mitted to dictate to Washington, there is slim 
hope indeed for any real revival of world trade. 


Even Tickets Add Up 

To-the housewife the few unused milk tickets 

on_the shelf aren’t important. Nor do the unused 

* bus or rail tickets.in his pocket affect the com- 

muters’. view of life. To them the amendments 

now being. made in the tax laws about these 
things don’t Mean much. 

But. to dairies, railways, buslines and a lot of 

other businesses it means the end of paying 


income tax on hundreds of thousands of dollars 
which” accounting practice has always off- 
set with reserves—which tax laws didn’t recog- 


nize. One bus éompany hag $440,000 in unre- 
_ deemed tickets, one dairy $120,000. 

., Business § reserves must be set up to 
cover these “undelivered” goods and services. 

} But Ottawa's been claiming tax on income re- 
ceived im one year regardless when the goods 
were delivered or, the service performed. ; 

*» In other words, Ottawa practice and good ac- 
counting practice were totally different. 

Sure, what a business lost one year it gained 
the next. But in the meantime it had to use up 
cash to pay the tax. Particularly, this hit the 
beginning concern. If the sanie principle were 
applied to an individual, he would have to live 
one year longer than he actually did to ever 
catch up with the tax he paid. 

Bill 228 will stop this folly as well as some 
others. It will give Quebec corporations credits 
against federal tax for provincial taxes paid.. It 
will give better — to shares redeemed 
at.a premium. J 

These changes are viibletind and overdue. For 
injustice is still injustice whether it hits one 
person or a million. If government is going to 
tax hard, the least it can do is make. the process 
as fair and as painless as possible. 


A Yessing Game 


Work has piled up again on Parliament Hill. 

And it.will take a speedup of the usual last 
mad rush to get the country’s business finished 
in the month that’s left.. One million ‘for this 
. +» 10 million for that .. . and “aye, aye, aye” 
+» «s will be the order of events if business is to 
be finished. Anyone who says “no” will be 
the works. 

And up to now? 

Pages of Hansard filled with words—and 
page after page of them worthless. 

Much of Parliament’s business is handled by 
committees. But where does this leave the 
House of Commons? Has it any creative powers 
left? Must it be just a passive “yessing” body 
. . . with merely the odd “no” breaking the 
chatter like ajiccough? 

We can hardly blame the backbencher MPs 
if, they decide they would be as well off at 
heme, that there’s' nothing ‘them to do in 
Ottawa. . 
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with infinite judgment 
of pe ~ He behaved like a person- 
aedand wa a personage among Ruth’s 

A while back Ruth and Mr. Higgins 
the poodle, visited Toronto. She was 
out when her agent phoned from New 
York, The furnace man answered. 

“Miss Chatterton, please,” purred 
the agent. 

“She h’aint around,” rumbled ‘the 
furnace man. 

“Who is speaking?” queried the 
agent. 

“enry ‘iggins,” came the reply. 

The agent dropped the phone and 
looked aghast at his secretary. “How 
appalling,” he cried, “Ruth told me 
she bought Mr, Higgins in Paris. But 
now he has a MARKED cockney 
accent!” 


ii 


THE MORE WE HEAR about the 
Mau Mau muddle the more we feel 
like a bird dog in an aviary. Recently, 
Jane (Mrs. Lorrimer) Massie of Tor- 
onto received a letter from her. cousin 
by marriage, Peter Marrian, a coffee 
planter in Mweiga, Kenya Colony. 
With his pretty young wife, Susie, and 
two small sons, he is in the thick of 
the Mau Mau horrors. Marrian’s letter 
is an appraisal of the situation from 
where he sits, 


The bitterness about land which we 
have been led to believe was due to 
whites pushing the natives around, is 
given a different glant-in this para- 
graph by Marrian. 

“The historical facts ... are that 
the majority of the land now oc- 
cupied by the settler was unused 
except for periddic grazing by the 
Masai (congenitally warlike tribe) 
who wandered unchecked over 
large areas because the Kikuyu 
(congenitally passive tribe). were 
not prepared to contest it; that the 

. commission was set up in i932 to 
go into the question of land claims, 
and that the total Kikuyu claim was 
only 33 sq. miles, which was met, 
not only by an award of that 
amount, but also by an additional 
grant of 383 sq. miles to allow for 
expansion; that the total land 
claimed to have been erroneously 
alienated was 2.5% of the total land 
leased for European settlement, and 
that such land reserved for settle- 
ment accounts for about one twen- 
tieth of the colony, which for the 
main part is of greatly inferior 
quality to that of the native lands.” 

End of the slave trade and_ tribal 
wars has resulted in over-population 
and that’s a situation the Communists 
are busy about. Leader of the Kenya 
African Union is Moscow-trained. 


Dofy Skaith is The 
Post’s guest colum- 
nist. ife of a 
Toronto stock bro- 
ker and mother of 
two, she is a cele- 
brated hostess and 
yarnster. Her ex- 
eee include 


: wepeperivg and 
BE painti 


ng for Walt 





Never undérestimate the power of a 
woman! Jn the midst of all the blood- 
thirsty ‘terrorism,’ wives -likc Susie 
Matrian are’ wary, pistol ackin’ 
mamas. Social. gatherings are held 
outdoors within a ring. of armored 
Jeeps. One hand may rock the cradle 
but the other rests on a gun. Revol- 
vers are a must—a fashion for living. 
Women cltoose their holsters, hand- 
bags and shoes to match. . 


* « * 


SIGNS OF THE TIMES. Indians in 
Canada never haa it so good. When a 
group of public school children in 
Toronto were told to draw some In- 
dians with wigwams, nearly all of 
them put TV antennae on the teepees. 

White man doing all right too. Evi- 
dence that standard of living is really 
rising is ad for 2% acre estate near 
Toronto with “luxurious bathroom of 
colored Vitrolite, and second bathroom 
also havirfg own bathroom.” 

= ~ > 

OVER IN $T. THOMAS, Ontario, 
things ‘aren’t so hot , . . or maybe they 
are.. Last Saturday’s Times-Journal 
reports that “a pretty Spring Tea was 
hell ‘Tuesday afternoon .. .” 

All of which reminds us of the 
newspaper feport of a woman who 
went to -hospital “for removal of a 
rumor.” . 





Stop Me If 


An old cockney was asked if he was 
not scared when a bad blitz was on. 

“No, govnor,” was the reply. “I can’t 
say as I was. Yer see, I counted me 
chances. Jerry—well, he’d got to cross 
the channel; that wasn't too easy for ‘im. 
Then he'd got to get by the coast. Then 
comes the Thames Estuary. Then comes 
London—well, he couldn't miss that; 
but then he’s got to find ‘ammersmith, 
then Acacia Road, then No. 87, and then 
most likely I'd be at the pub.” 

* *« *« ’ 

After’ Sunday morning service a 
woman stayed to chat with a friend, leav- 
ing her purse on the seat. When she 


returned i% was gone! but she quickly 


found it in the possession of the Vicar. 

“I thought I had better hold it,” he 
said. “You must remember theré are 
some in the congregation so simple that 
they might consider it an answer to a 
prayer.” 
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Post Scripts 





Foreign Business Getter 


The Canadian Trade Commissioner 
service, with 51 offices in 40 countries, 
is being entrusted to the hands of 
John H. English, who has been Com- 
mercial Counselor in the Washington 
Embassy since 1948, George Heasman, 
who is going to be ambassador to 
Indonesia, is thus succeéded by an- 
other colleague with long ,and. wide 
experience in trade promotion abroad. 


John English, a brisk, quiet Alber- 
an of 52, has had field experience in 
New York, Dublin, London, Johan- 
nesburg and Washington. He was born 
in Edmonton in 1901, had his early 
education in Calgary, and graduated 
from the University of Alberta with a 
B. Comm, He then took an extension 
course at the University of Chicago 
before joining the trade commissioner 
service in 1926. His first posting was 
as assistant trade commissioner .in 
New York. There followed a term in 
Dublin, and in 1933 he was moved to 
London. 

After six years in London, a posting 
to Johannesburg followed in Septem- 
ber 1939; but it lasted less than three 
years before Mr. English was recalled 
to Canada* and lent to the Wartime 
Prices and Trade Board as Director 
of the Export and Import Division. 
In 1943 the Department of Trade and 
Commerce reclaimed him as director 
of its export planning division, where 
he \served until 1946, laying the 
foundation for Canada’s postwar ex- 
port trade. 


After the war Mr. English returned 
to Johannesbueg for a short spell 
before he was appointed to the key 
post of Commefcial Counselor in 
Washington, There, for the last five 
years, he has been involved not only 
in Canadian-U. S. commercia] rela- 
tions, but also in many international 
trade matters such as the Interna- 
tional Materials Conference, and spe- 
cial committees on tin and cotton. 

+ * = 


-Keeps.’Em Rolling 


Puffing steam giant or whining 
diesel, it’s still a railway. And one of 
the biggest jobs in the complex Cana- 
dian Pacific is “chief of motive power 
and rolling stock.”- He’s responsible 
for everything on wheels and has 
direct control over specifications for 
new equipment and maintenance and 
overhaul of old. 


Last week Frederick Alexander 
Benger swung into the ‘‘chief’s” seat. 
He’s a 6l-year-old native of Port 
Arthur, has worked for the CPR al- 
most continuously since 1913, Had 
been assistant chief since 1948. 

In his new job, one of Benger’s 
tasks will be to make sure CPR gets 
the best possible value’ for a large 

slice of that 


millions it plans 
to. spend over 
the next five 
years on capi- 
tal account 
That money will 
go largely into 
new motive 
power and ,oll- 
ing stock and 
Benger’s depart- 
ment will lay 
down the specifi- 
cations and work 
on problems 
such as how 
much various 
items of equip- 
ment will ‘cost, how long they’ll last, 
and how much maintenance costs will 
be. : 

Maintenance and overhaul of exist- 
ing locomotives, fréight cars, passen- 
ger cars, work cars, ete. is, of course, 
a huge job’ in itself with a line as 
extensive as the CPR. At the Angus 
Shops in Montreal alone, for instance, 
where equipment is repaired, over- 
hauled and also built, over 7,000 
people are employed. 

Benger started with.the CPR as a 
machinist’s apprentice two ‘years b-- 
fore his graduation from Queen's 
University with a B.Sc. He's spent 
most of the 40 odd years since then 
with CPR in Montreal. He’s been chief 





MR. BENGER 
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whopping $475. 


mechanical engineer since 1948. 

Benger was largely responsible for 
the streamlining jobs done on CPR 
steam. locomotives. But his proudest 
accomplishment: in the design field 
concerned.the 1,200-class light Pacific- 
type locomotives, produced in 1944 in 
the face of the acute-wartime short- 
ages,.. These locomotives were the first 
to..be designed and built by CPR 
since. 1931. .The design was mainly 
Benger’s work. 


« CPR acquired its last steam loco- 
motive in 1948. Since then most of 
Bénger’s: efforts have gone to over- 
coming ‘early problems of diesel 
operation in Canada. 

He is a member of the Canadian 
Club, the Canadian Railway Club, the 


Corporation of Professional Engineers: 


of the Province of Quebec and the 
American Society of Mechanical Engi- 


neers. 
* * * 


New Use for Orchards 


The man who is transforming an 
apple orchard into a town of 5,000 
persons on the outskirts of Toronto is 
the newly elected president of the 


* National House Builders’ Association. 


Gordon S. Shipp, a 61-year-old white- 
haired builder from Port Credit, will 
direct the operations of the 1,200- 
member organization during its 10th 
anniversary year. 

Shipp, who has been building homes 
in the Toronto area for 30 years, is 
the father of 
Applewood 
Acres in Toronto 
Township, lying 
immediately © to 
the north of the 
Queen Elizabeth » 
Way, 15: miles 
west of Toronto. 
Within the past 
two years, he 
has built 300 
homes on a 
former orchard 
and has an addi- 
tional 700 houses 
projected. As 
well, he will 
erect a $1 mil- 
lion shopping 
centre. in the subdivision. 

As president of the comparatively 
young but progressive House Builders 
Association, Shipp will be working in 
the interests of house builders, sub- 
contractors, suppliers and allied in- 
dustries. across Canada. The primary 
purpose of the association is to repre- 
sent the interests of its members at 
Ottawa, i.e., in their dealings with 
the Federal Government. and _ its 
housing agency, Central Mortgage and 
Housing Corporation. 

As itg objective in the coming’ year, 
N.H.B.A, will be striving for more 
mortgage financing, representation 
on organizations such as Central 
Mortgage and Heusing Corporation 
and campaigning for measures en- 
couraging home ownership rather 
than public housing. 

To lead the home builders in the 
coming year, the association has 
chosen a man who is himself a leader 
in the Canadian home building indus- 
try.- Born in Kenf County, South- 
western Ontario, he turned to building 
after spending a number of years on 
a farm. He came to Toronto and has 
virtually built his way across the city. 

Shipp began in East York, and 
successively constructed houses in 
Forest Hill, New Toronto and finally 
Toronto Township. Seven years ago, 
his only son, entered the business and 
together they formed G. S. Shipp & 
Son Ltd. 

_Applewood Acres proved to be one 
of the most successful house building 
undertakings in the Toronto area in 
recent years. 

The N.H.B.A. president is a past 





MR, SHIPP 


‘president of fhe Toronto Metropolitan 


Home Builders’ Association, an.organ- 


‘ization with which he has been asso- 


ciated for nearly 28 years. He,is a 
member and former chaitmam of the 
board of stewards of Kingsway-Lamb- 
ton United Church, and a member of 
the: Tofonto West Canadian Progress 
Club. 
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Editorial of the Week 

A Canadian Spring ~ 5 

Ottawa Journal 
Spring, according to the*literal-minded, begins - 
whien the sun's ¢entre crosses the equator, but 
there are those who know that the time of resur- 
rection and the ever-new, ever-old miracle of, life 
are much more than a matter of arbitrary astro- 
nomica] times. Spring is that sudden glow of the 
heart when a robin’s sens comes from the orchard. 
It is the first sight of green grass along the 
meadow brook, a. flock of shaggy, white clouds in 
a blue sky, and the good-feeling warmth of a 
* higher-climbing sun. 

Spring begins in the southland, and experts tell 


us it travels northward at a steady rate of some . 
17 or 18 miles a day—in terms of similar altitude. . 


The countryman on his hillside farm can see spring” 
come to.the valley below; he watches the brown- 
grey of the meadows turn to green and he daily 
‘checks’ the green line as it,slowly climbs the hill 
to the farmstead. 

Watch a Cgmadian spring come to fields and 
meadows, pasture hillsides and upland mowings. 
These days when weather, changes are an unpre- 
dictable part of the new season one must take in 
stride the winds and grey clouds, the showers and 
. sudden chills, But spring is here. Listen to the 
robins at dawn and watch the lingering western 
horizon light at dusk. Swollen buds on lilacs and 
long catkins on the birches are certain proof. If 
the heart be heavy and cares of the world press- 
ing, go out alone on the land. ..There is faith, reas- 
surance and heartlift for him who is ready to 
receive anew the gift.of spring. 


Other People’s Views 


MAPLE SYRUP time is a lot different’ than it 
‘used to be thinks the Edmonton Journal, “Fortu- 
nately, nothing can change the taste of real maple 
syrup, even if it does make its appearance these 


days in a bottle at the grocer’s instead ‘of in a~ 


bucket in the woods.” 


WE.CANNOT expect the state to guard our 
morals or define éur own sense.of good taste for 
us, says the Abbotsford, Sumas and Matsqui 
(B.C.) News. “We have to acquire our own stand- 
ards, by the process ‘of personal education and 
intelligent application of our own God-given Row- 
ers of reasoning.’ 


BRITAIN’S TAX BURDEN shows what the peo- 
ple aré paying because of the Russian menace. 
But it is also impressive ‘thinks the St. John’s 
(Nfld.) Evening Telegram “as_a demonstration of 
Britain’s recuperation in eight years from the 
almost overwhelming strain of World War II.” 


PUBLIC OPINION. resents the fact that a ner- 
son to whom injustice is done by a court cannot 
get redress, thinks the. Vancouver Sun, and who- 
ever is responsible should assume the responsi- 
bility, “If there’s any argument about it the 


» federal and provincial authorities should get 


together in the public interest.” 


NOTHING IS WRONG with our yourig people | 


thinks the Orangeville (Ont.) Bannér. “The 
trouble is with the old people, the ‘parents, the 
grandparents, the uncles and aunts—all old people. 
... If our young folk can be rightly accused of 
being unmanageable, spoiled, too demanding, and 
unable to provide for their own entertainment and 
social life, please don’t blame them. Blame those 
who.are or were responsible for their upbringing.” 


‘WE DON’T NEED TO WORRY about foreign 
capital flowing in says the Quebec L’Evenement 
Journal. “If foreign capital benefits by exceptional 


7 security in Canada the profits it returns to.its 


owners are not enormous. In addition to helping 
the development of the country, it contributes 
largely to the upkeep of the State. Taxes do not 
overlook it. Furthermore, in a few years foreign 
capital becomes really naturalized, It becomes 
Canadian capital.” 
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other faculties only. 


(4) One school giving separate undergraduate and graduate instruction. 


{5) Includes part-time instruction. 


; 6 nnn enneeenemenemnerternemenrrerrmrnetecareet tec 
of the country’s directors and —Opening offices and plants | 


deans of commerce schools points 
up many concrete efforts already 


In the process of deciding what | being sponsored by the Canadian 


business” wants from, 
| 


’ 
‘ 


modern business life. 
There's little practical value 


president, yet to fully appreciate | 
all the problems ‘involved, he 
must be taught the top-manage- 
ment point of view. i 


The General Aims * | 


E. D, MacPhee, Director of the | source of readily available infor- | 


University of British Columbia 
School of "Commerce told The | 
Post: 


expected to assume managerial | 


in } 


Also r>- 
vealed are some gaps in this all; 
important co-operation. 

Where Business Can Help 
Those guiding business learning 
realize that contact with industry 
is their best possible laboratory 
and textbook, They’re all trying 


ito establish an intimate working | 
| partnership between their institu- | tration is not forcedkinto any one | ting theories into daily practice. 
|} mold, but emphasis is always on | 


tions and local Susiness firms. 
They want to be regarded as the 
businessman's friend in need—a 


mation’ and advice. 
They're convinced that. the 


visiting exeeutive leaves their | medicine~and later perfected 
“We are not training’ young men | classrooms only after a profitable the Harvard business school, 


two-way cross - fertilizatior. of 


| for student tours. 


representative industry confer- 
ences. 

—Co-operating with staff 
members by letting them par- 
ticipate in conferences, company 
courses, arbitration and concilia- 
tion boards and giving them 
facijities for private research. 
Learning To “susiness-Think” 
Teacning of business adminis- 


' 


| learning under réal-life condi- 
j} tions. ° 
Closest imitation to reality is 
the case method. It’s a system of 
iclass discussiou, first used in 
at 
in 
| which every student gets a chance 


duties at’ an early date; On| ideas. A challenge to their staffs,|to express his opinion on the 
graduation they hope to finda‘ a practical lesson for students and | solution: of actual business prob- 
business which will give them aia thcughtful stocktaking for the | lems. 


chance ‘to learn the : specific | 
practices and techniques of that | 
business: They have not been | 


have learned general procedures | 
and methods of attack on prob- | 
lems. They are accustomed to 
independent study: they are used | 
to_criticism of the results of their 
efforts. They know they will | 


have to. work hard.” . 
“How should businessmen han- 
dle the business schol product? 
MacPhee claims that employers 
should forget that graduates have | J 


commerce degrees.. His advice: 
“Trairt them hard. Give them | 
responsibility as soon as you ‘can, 
and point out both their successes 
and mistakes. Expect a better, 
more istelligent, ‘more thoughtful, 
more creative performance than 
from «>the “average non-college 
employee.” «. " 


btisinessman. 


Results of The Post survey/| actual problem taken from the | Ways umiversities use to mak:/area and help the C.B.C. plan 
| business programs. 


| A “case” is a statement of an 


‘Tomorrow's Executives 


Date of 


ears 
of —_ Founding 


a 
A Seventeen vunue hates 


the universities of British Columbia, Alberta, Manitoba and Saskatchewan. 


|method. Some, like Laval and 
| Western Ontario, use it for almost 


all courses including accounting | 


and- economics. Others limit its 
use to marketing and cost ac- 
counting instruction. 


At Dalhousie, commerce stu- 
|dents. have gone a step farther. 
| Many do part-time work in the 
| university’s business offices put- 


While the case method is 
|widely ‘used and gaining in 
popularity, lecturing is by no 
means dead. By actual count, the 
majority of subjects—especially 
economics, corporation finance, 
money and banking—are still 
taught by blackboard and text. 


Audio-visual aids such as model 
| machine shops, informal discus- 
sion groups and “incident” de- 
scription and anaiysis are other 


show 11 channels through which | files of an existing company. The | business students think. 
trained as technicians, but they Canadian industry is today aiding }student, imagining himself in the 


university business faculties. 
—Endowing lectureships and 

providing capital grants and 

scholarships. 

’—Sponsoring courses and set- 

ting up co-operative plans when 

interested in having certain sub- 

jects taught. 

.<-~Providing guidance in cur- 

riculum | i 


shoes of the executive concerned, | 


must study the facts, consider 
alternate possibilities, and then 
#make a clear-cut decision. Dis- 
cussion is not limitea to the 
classroom, and in fact, most of it 
goes on informally outside school 
hours. 

The professor acts merely as a 
| moderator, guiding the discussion 


oe eer s 


—Sehding school] libraries all | and goading students with ques- | 
annual reports and other pub- | tions to test their thinking ability. 
lished material. | This represents a radical de- 

couraging executive) parture for pupils accustomed to 
membership on school advisory | many. years of more conventional 
committees. learning. They are forced to 

—Contributing articles and abandon old habits of looking to 
advertising to student publica-/teacher and textbook for the 
tions. 8 “right” ‘answer. j 

—Urg executives to give) Most “cases” don’t have any 
ats afid sit jn on| one correct solution, many do not | 

“leven poée a problem. It’s up to 


5 Stud 


| Shakespeare and Balance Sheets 


familiar with the broad principles 
and techniques of business, most 
of the institutions maintain that 
graduafes must also obtain an 
intellectual background during 
their varsity days. 


“To have a healthy ‘philosophy 
of business,’” Prof. V. W. Bladen, 
Director of the University of 
Toronto’s Institute of Business 
Administration points out, “grad- | 
uates must understand the place | 
of their business in the national 
whole. That’s'why we put a great 


| deal of stress on economic literacy | 
‘and the understanding of socio- | 


logical, political and psychological 
forces at work in our society.” 


The goal is to produce educated | 
men and women with a grounding 


All Canadian universities teach- | 


While students are made | 


| Univers:ty of British Columbia, 


A. E. 


Limited 


/ 
Government, Municipal 
and Corporation Securities 


T. H. McLeod 
J. B. Rollit 
Donald Cameron 


L. W. Sipherd 


MONTREAL 
OTTAWA 


Guesec 


TORONTO 
j LONOON 

Brother. Hubert 
R. N. Elliott 
Esdras Minville 
H. D. Woods 
R. S. Cumming 
C, H. Bayer 


training course every summer to 
show potential high level execu- 
tives the “dig” business picture. 


* At the University of Montreal, 


Many of the schoois carry~on | 4 museum? of commercial and in- | 
ing commerce and business ad- | research in various business fields. | dustrial products features over | 
—Allowing students to attend | ministration now use the case | While some studies are limited to | 25,000 merchandising samples) 
staff participation, most are open /from all over. the world. The|@ 
| University. of Western Ontario | 


to senior students as well. 


At the University of Saskatche- 
wan, for example, a regular 
curriculum project is to analyze | 
a poms rene of a local busi- 
ness. e University- of Alberta | » 
is studying the flow ef funds Journal: 
through Canadian gorporations,| McGill sponsors a yearly Per- 
At Manitoba, they’re reviewing sonnel Appraisal Institute for 
significant changes of wholesale personnel directors in the district. 


distribution in greater Winnipeg. |5°™e 50 Montreal corporations 
! “ {support the McGill Industrial 


The University of Western On- | Relations. Centre which does re- 
tario runs a commercial research | séarch_ in community business 
service on such topics as the | problems. 
current cost of doing business, the y . . 

: In Ant sh, N.S., St. Francis 
changing retail sales pattern and Xaciek oe. rsity tones 


consumer buying habits. “People’s School” in co-operation 

At the University of Toronto, with local trade unions, ‘Weekly 
graduate students keep work/| bulletins and panel broadcasts 
diaries at plant jobs, while pro-| create a better understanding 
fessors evaluate current industrial | between labor and management. 


administrative practices in the Placement and Job Outlook 


Majority of commerce and 
business administration grads 
After-Hour Highlights take middle level jobs in account- 
A newcomer, to the. business | ing, statistical, production, sales, 
education field is the Banff !and personnel departments to gain 
School, jointly sponsored by the | experience. Many go into man- 
agement training schemes of 
Manitoba, Alberta and Saskatche- | large corporations. 
wan. It’s designed to meet the} At most universities today, 
needs of western firms in prepar-| graduate placement is not a seri- 
ing junior executives for greater | ous problem. At Dalhousie, for 
responsibility. Annual six-week | example, more than half the 
sessions are held every winter. — | final year students had jobs when 
The University of Toronto In- | the term started last October. At 
stitute of Business Administration | Manitoba, only two members of 
conducts evening conferences on | last year’s graduating class didn’t 
adjustment counseling and human | have positions by Christmas. 
problems in administration. Series; Deans of business schools in all 


| publishes “The Business Quarter- 
ily,” a national journal with a 
critical discussion of current busi- 
gess thinking. The University of 
' Toronto puts out “The Commerce 


on the special problems of small | provinces say that requirements | 


business and industrial relations for commerce grads have _in- 


seminars with teams from other | creased. and will remain strong | 


universities are alsé sponsored. over the next five years, © 
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The University of Western On- ; 
tario holds a unique management , 
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A. E. Ames & Co. 
Members 
Toronto Stock Exchange 
Montreal Stock Exchange 


Business Established 1889 
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VICTORIA CALGARY 
ST. CATHARINES 


VANCOUVER 


KITCHENER OWEN SOUND. 


NOW FOR SALE: 


© 51 Foot Schooner 

@ John G. Alden Design 

© Immaculate Condition 

© Complete in Every Way 


Gor this or other fine yachts, contace: 


CANADIAN NORTHERN COMPANY 
BOX 99 PORT CREDIT ONTARIO 


GERMAN INDUSTRY FAIR 


HANOVER 


TECHNICAL FAIR 26th APRIL to Sth MAY 1943 


LASSEN & CO. A.G. 


International Freight Forwarders 


have pleasure to announce they can be 
contacted at their own stand situated in 


AUSSTELLUNGSGELAENDE TECHNISCHE MESSE HANOVER 


Pavillon Park Promenade 
(Between Hall 3 and Export Exchange) 
Fair Telephone No. 1577 


All questions concerning the storage, packing. shipping, 
forwarding, etc., of purchases, are assured of individual 
¢ , and expert attention. 
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~—Taking an active interest in | the student to analyze the situa- 


do a better.job? - t 
‘ tion and think about it. 


A survey by The Financial Post' graduate placement, 


— 


in business ideas and techniques 
|which will help equip them for 
positions. of responsibility in the 
business world. Courses are de- 
signed *to provide the broad out- 
look needed in modern business. 
Narrow specialization is usually 
ayoided. 


It’s felt that business . needs 
people who are capable. of being 
trained effectively—not merely 
square pegs to fill square holes, 

At Sir George Williams College, 
Montreal, all commefce students 
must take at least three courses 
in English “to combine the objec- 
tives of practica: competence with 
those of intellectual breadth, 
spiritual depth and cultural 
awareness.” At Dalhousie, half of 
the 20 required courses are liberal 
arts subjects. 

What's taught is a combination 
of Shakespeare and audited bal- 
ance sheets, with definite empha- 
sis on the latter at the graduate 
level. 


How Course is Weighted 


Of 19 courses that make up a 
commerce degree at © Queen’s 
University, for example, seven 

, ' are-in liberal arts, four in econ- 
omics, seven in commerce and the 
remaining two in political science. 
(Economics means economic 
geography, economic history, 
econédmic theory, money and 
banking, international trade and | 
statistical analysis. Commerce 
means accounting, business law, | 
marketing, finance and industrial | 
| management.) 

Here’s a sample of a graduate 
curriculum: At University | of | 

| Toronto’s Institute of Business 
| Administration, first year post- | 
| graduate students take econemics | 
lof enterprise, accounting and 
statistics, corporation finance, pro- 
duction, marketing and industrial 
relations. Second year is an ad- 
vanced version of the same sub- 
jects, although two courses may 
|be chosen from another faculty 
|on the campus. 


. 


How will you meet 
- the next supply 
| shortage? 
& 


Everubody talks about the 


-~ MURRAY 
does something about it! 


Fierce, driving rain, pounding down under lashing wind! That's the 
kind of weather that calls forth plenty of comment, but to DO some- 
thing about such damaging eleménts demands more than words. 


& 
“Sorry, during this shortage period we're only looking after 
our regular customers.” 

A regular alternate source of supply is your only insurance 
against that answer when you're forced to’ go “looking” 
betause your usual supplier is unable to deliver. Trouble is, 
when your supplier is jammed with orders, chances are the 


whole industry is. 


> . . . 
_ If you’re shopping for an alternate source for die castings, eae 


Canadian university 


sand castings, machined parts or forgings, the Wallaceburg 


schools are teaching the language 


Complete protection starts with a foolproof, weatherproof roof that 
will prevent any chance of leakage, anywhere. Such is a Murray 


people have some interesting facts for you. 


Facts about a production-wise engineering department and 
modern automatic machines that combine to produce quality 


products on time, at realistic prices. 


of business, with the vital by- 
|product of skill in decision mak- 
| ing always in mind. 
|. L. W. Sipherd, dean of the 
| University of Western Ontario 
| School of Business Administration 
puts it this way: 

“Our first aim is to train young 
men to become responsible busi- 


Registered Roof .. . supervised, registered under a Guaranty Bond, 
and regularly inspected free of charge. Yes, a Murray Roof does 
something about the weather .; ; and saves you untold trouble and 
expense through the years. - 

Call on our nearest office without obligation 


for information, free inspection and recom- 
mendations, or write for descriptive folder: 


Bank of Nove Scotia Building 


a 


nessmen—men capable of making 
decisions and of determining and 
executing policies. 

“While we teach what busi- 
ness tools are available—with 
emphasis on an appreciation of 
their limitations—we fee] that of 
| more importance is the ability to 
| define a business problem, to see 
all its implications, to weigh the 
merit of alternative courses of 
action and to provide wise and 
lunderstanding leadership for 
those who must act on decisions 
made.” 


MURRAY Kegistered Roope 
MURRAY -.<.. 
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_ VALUABLE COMMERCIAL PROPERTY 
BUSINESS SECTION OF PORT ARTHUR, ONTARIO 


WN DISPOSAL CORPORATION will receive 
for the of the Crown’ title and interest 
in the property described below: —— —* 


A parcel of land approxima 124’ x 95’ with three 
Srentages on ur, Cant and Cooke Streets, 
with. the Old Post Office located thereon. ~ 


CROWN. ASSETS DISPOSAL CORPORATION reserves th 
—— right to accept or reject any or all offers re- 


Additional ‘information, if required, may be obtained upon 
application to Manager, Lands & Buil Division, ees 
Assets Disposal Corporation, 88 Metcalfe Street, Ottawa, 
Ontario. 

Bers 48 urchase must be forwarded in a sealed lo 
marked 2. addressed as follows: ¥ : ee 


CROWN ASSETS DISPOSAL CORPORATION 
“OFFER TO PURCHASE 68 METCALPE STREET 
FILE NO. 1.8. 16463 QTTAWA, ONTARIO 


ae aoe of receipt of such offers is — SATURDAY, MAY 
16th, 1953. . 
1189 
















We recommend 


the purchase of 


GULF OIL 
CORPORATION 


which is new listed on-the Torents Stock Exchange, 
The letest report is availa'sle en request. 


A. Crang & Co 


40 Adelaide St. W., Toronto 


; MEMBERS 
Toronto Stock Exchange Montreal Stock Exchange 
Montreal Curb Market Vancouver Stock Exchange’ 
Calgary Stock Exchange . Winnipeg Grain Exchange 


BEANCHES 
Oshawa 
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Niagara Falls -* 


Operating a direct wire system in Ontario and Quebec 
and to Shields and Company, New York City 


Baas 
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Oil Marketing 


etal Om Led"one ef Ihe stock 
I one af the stoc 
chosen in The Post's “Selected 
Growth Stocks” series, see The 
Financial Post, March. 28. 


IMPERIAL OIL LTD. consoll- 
dated net profit of $41,196,499 for 
1952 was 14.6% higher thap 1951 net 
of $35,951,153. 

Increase in earnings reflects 
general national increase in con- 
sumer gemands for petroleym 
products, and effective operation of 
new facilities and equipment. pro- 
vided by Imperial since the wer, 

President G. L. Stewart. 


Volume of product sales rose 


Tt j ; Ended Dee. 31: 1952 1951 As at Dee. 31% 1952 195! 
| 6% to 75,689,171 barrels, a company | “It is expected that Oming 1953 | Years Ended Dee : at | ae gt Ben at ae a 
| record. Net production of Canadian | the Canadian economy ‘will con- | rota: production ..... 12,568,611 12,432,386 | Mkt. see. ..........++« 62,280,985 +508.567 
| crude oil was 23,916,087 barrels, up| tinue to expand and that the oil Less: Oper. exps. .... 5,871,735 5,669,823 | Accts rec. .....-+-++» 1,694,698 2.248.479 
; y : rocessed de | industry will again contribute to Oper. profit ........+5 6,694,856 6,762,543 | Inventories .....,-+ ++. 3,487,614 3,431,552 
| 20%. Refineries p crude | nap Add: Other income ... 141,118 183,449, Tota! curr. assets .. 7,343,078 6,368,660 
lat daily rate of 191,412 barrels, an | and benefit by the expansion,” says | Foisi net income .... 6,835,974 6,945,992 | Prep. exp.8 ..... oe 148.640 135,805 
| increase of 6% . | Mr. Stewart. “However, the indus- | Less: Depreciation ... _ 765,617 936,852 | Misc, assets ..... 108,775 — 59,307 
; y | try’s progress may seem to be less }__ Prev. for taxes ..... 2,177,618 1,991,393 Fixed assets* ... 2,179,548 2,414,918 
Total expenses of $479,616,339 : as | Net profit ............ 3.808,790 9,907,087) Total assets ........ 9,980,050 8.978.580 
: : épectacular than it has been in the ; T i 1834 
e 9% over 1951, reflecting high- Less: Dividends ..,,.. 3,784,241 8,784,241 Bank loan ....eeeccee | ceeses 641,85 
wer : ove | past five years.” Surplus for year ,.... 108,498 213,696 | Accts., tax., etc, pay. 1,621,251 — 841,092 
er level af tions, increased ex- | ignificant t of 1053 ig | Earned per Share .... $0.82 $0.85 | Total curr. liab. .... 1,680,951 1,488,046 
1 i rt and ter , | Mest significant event o is Paid 0.80 0,80 | Funded debt 1,394,500 1,279,500 
| ploration effort and greater DA¥*| ayoected to be completion of two Bid ve veevsrery errr Om er | Gan theerve  "*** F'Ohe 000 208803 
roll costs,. Depreciation charges | ‘ CONDENSED BALANCE SHEET os noes wee : 
! . new crude lines, one from Edmon- f © ss Capital stock .... 3.295.600 3,225,600 
| rose by $2,335,495~as a result of}; to the Pacifi esr gy As at Der, 31: 1952 io6t - | Sonmed surplus ..... 2.398.699 2.784.331 
| bringing new facilities and equip- on to Me SACRE COBS ANG UNC | Cash & bullion ...... $2,648,715 $2,181,546 | “satter depr, of ....- 5,519,094. . 5,083,507 
| ment into full operation | Other an extension from Superior | Mit, bas, & debent, ,. 4217.56 2.832,15¢ (Maret Galde c*. a 999 042 
. to Sarnia. “As a result of these | Int. acc, «+--+ ss-reeree 11,267 1,67 aAfter reduction of book values te mar- 
| Company collected $65,198,161 in | Accts. rec. ........... 88,360 35,916 | ; 
»Ave, itwo developments, the outlet for |, sy > teen et quotations. 
| ‘ . } . pplies ..... 1,581,962 ,233,849 t 
bee a ore governments, | Canadian crude at the end of 1953 | Total curr. asseis .. 8,546,400 6,684,540 Werhine enghtel con. BAMLSST a bas. 114 
e pres nt notes. | will be about double what it was Mtge. receivable ..... 43,49 12! Oe SURAT aE Tee 
: ‘ * Shs. IER 2,500 2,500 : : : 
| Capital expenditures in 1952 to-| on average through 1052,” @ays the Oulaige aupler exp. , “526Ct; G. H. WOOD & CO. consolidated 
taled $71,137,910. Largest item, $24.5 | president. | Peep. & def. chgs, 134,133 _ 168,207 | net profit of $113,594 for 1952 was 
millions, was spent on expansion | CONS. INCOME ACCOUNT [ coeeete re ot ioe oo ioe 10.8% higher than 1951 net of $102,- 
and modernization of refining faci- | Years Ended Dec, 31: 1952 1951 i s.oniy) | 73.018 40,849 | 9 
lities. 5 s ral on ".« 13,603,114 12,005,293 CONS. INCOME ACCOUNT 
, ' Fetal Income ....... 551,535,447 504,786,955 | Acets.. ete, pay. .... 2.222.828 789.875 | Years Ended Deg, al; 19§2_ 1931 
All phases of exploration and | Net earnings ....... 92'398.552 83,544,085 | Tees’ reserve. '355°816 1.297.044 | Net earnings ....+eys- $282,955 $268,358 
development activity were acceler- Less; Depr. & depl. 18,126,603 15,080,059 Total eurr,diab, .,,, 3,578,434 2,010,919 Less: Depree. ee 40,986 ates 
ated in 1952, encouraged by im- Stk. issue exp. ... § _ ..+.+. 432,336 | Capital stock 2,931,922 2,931,922 |. Tneome tax .., see ee! 4 
portant oil and gas discoveries, says| 54 sees exp. --.. 1a eee Capital surplus 282,788 270,945 od. ng aucaees 3,58 7188 
: : pee Or Int, «casees , , ‘ 6,900,009 6,791,512 . , 
the president. For details of on: | Ine. tax res. ..... 90,528608 28,575,004 | Vitalie: Value’ 7"* 3°795'969 | 2'758'531 Pret verseenseers $31.01 92.11 
oratio: nd roduction, see Oil | Net profit ....++.+. 41,306,408 35,083,158 After d (..... 6,491,262 5,712,280 Com. .. rere 6" q | 
Froese ty ms | Less: Dividends ,... 22,385,420 17,636,996 Working capital éanvie $4,968,416 #4,078,491 CONDENSED CONS. BALANC g SHEET 
¢ » Pag ” Surplus fer year .... 18,811,070 18,914,155 ‘Marketable bonds and debentures at As at Dec. 81: 18 faye 
At year end, Imperial Oil Ship. | Barmings per Share and Dividend Record; market value, working capital would be Cash renee seeeeesane pps a 'ess 
tping ‘Co. comprised nine owned) “$ni, Pare ---- V3 "has | 0.900.908 to 188, MM SyATIeTICS’ Kees. poe tt TIT BSS. 768.698 
tankers of 133,164 deadweight tons,|; = === CPEBATING BEA ae 1981. | Inventories .........,. 1,002,615 1,037,834 
and thtee chartered ships which | CONDENSED CONS, BALANCE SHEET Tons milled .......+5+ 1,649,436 1,612,707 ee — “* adh ee 
i As at Dee, 81: 1 61 Average recov. ..... $7.62 $7.71) Frep, & Ces, c e+ 2a) 
brought total to 182,954 deadweight GE fo etrosecsss. $22,165,377 $46,840 833 | Ore reserves ..,.+0+:- 15,512,575 16,699,358 | Adv. to Woodlets Inc. 43,276 =. 43,278 
tons. Total movement of crude and | govt. ‘bonds 12°77! 40:241'151 48°998615| Grade .............. $9.61 $6.86 Mtge. ree, +. ...-. +++. 71,850 “ass 
products by and for Imperial Oil | Other seca. ..... ere 10,408,858 10,908,224 —_——— ee. SUG 56 US. TOCOD. dee - gveeel 
Ltd. was 82,280,875 barrels. | queens, ves. ste nnees ine eran rie ise Textiles Total assets «....+5 %637,071 2,686,355 
Imperial Oil's Marine Depart-| Total curr, assets . 250,199,720 270,980,741 i . Due hank ioe ssennges 1e.166 30.516 
ment had a fleet of 13 owned ves- er spec. dep., sedis :' 06 Geb oth PENMANS LTD. net profit of Total ‘cae lt Seziens | 140.478 
sels at end of 1952, and two others | wise invest. °°." °9'257'924 8'581.045/ $336,219 for 1952 was 23.4% higher | Res. for containers ... 256,124 385.086 
on charter. Two small tankers wére’| Fixed assets* ..,.... 288,440,433 200,593,207 | than 1951 net of $272,564. Crsstel ome steers aiv'aen  aaeaee 
disposed of and one large vessel | , Tote! sanete ove++s, Ore, Se ree sie | Capital expenditures made in SUPBIUS aos u scans 954,128 770,857 | 
added to the fleet during the ye@r.| Res for taxes .;... 16581520 17814576 1952 totaled $217,356, reports Presi- | | *After depr. of .,,.. 234,749 197,471 | 
‘ 1 | Punded debt due 2'129'439 1'970.868 d t A F Baillie Working capital lek oe dl 1,217,248 1,110,498 
The Sarnia products pipeline, andes Gert dus wre. Slee sees | dent A. F. Tha Contingent Hiabliities at Dec. 3i, 1952, 
serving London, Hamilton and To-| punaed debi .-..,.- 53.482.978 85,808,725, “5. aw material prices appear to totaled $130,000: 
ronto’ areas, began deliveries dur- Oper. fenerve noe ee els 27129003 | 
i 5 i | Capital stock <.,... 60,724,275 160,724,275 | 
ing 1952. Imperial Pipe Line Co had | Capital surplus’ :.., 67,489,021 _67:298'891 
274° miles of line in operation Earned surplus ..... 154/237,638 137,117,395 


the Edmonton area at year end, 
comparec’ with 284 miles at end of 
1951. Winnipeg, Pipe Line Co., 
another wholly owned subsidiary, | 
carried 5.254.703 barrels of crude 
in 1952, compared with 3,796,000 in 
1951. 
At end of 1952, Imperial owned 
or had investment interests in 
nearly 3,000 miles of pipelines, of 
which 700 was still partly under 
construction. 

Company's tank car requirements | 
reached a new peak of 6,251 cars| 
in October, 347 more than in 1951. | 

Imperial’s fluid catalytic crack- | 


ing capacity was raised from 18,100! 


barrels daily in 1951 to 51,350 bar- $8,161,670, 


rels daily. With completion in 1953 | 
of new installations, it will total 
66,450 barrels. 

At Edmonton refinery, additional | 
vacuum distillation and gas reco-| 
very equipment, and a catalytic | 
cracker of advanced design, went | 
into operation in December. Con- 
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CHICOUTIMI & LAKE ST. JOHN 












DISTRICT 
(Net Paid A.B.C. 17,419 — Dec. 31, 1952) 


CHICOUTIMI, ARVIDA, JONQUIERE, KENOGAMI, 
ST, JOSEPH D’ALMA, RIVERBEND, DOLBEAU — 
Bames today for they are the thriving 
industrial cities. of a vast and rich region bordering the 
booming North Shore and Chibougamau territories, 


It is the home land of 29,370 families of 


those are magic 


French origin where every evening, at 
dinner time, Le Soleil's carriers stop at 
eight doorsteps out of ten in every city, 
delivering this exclusive edition of local 






“news and advertisements. 


To SELL this region, 


teach it through the f 
JOURNAL, and i 


Both editions can be bought separately or in com- 
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1091 for 1962 was 27.2% higher than 


| manufacturing 


Post here groups reports under the security classi- 
fications used in The Financial Post Survey of 
Industrials. Further selections of reports recently 
issued appear on succeeding pages and ds individual 
items elsewhere in this issue, 





cracking unit was continued at 
Sarnia, Construction of a 7,500 bbl. 
per day fluid catalytic cracker, va- 
cuum ‘distillation unit and plant 
for reeovery of refinery gases was 
begun at Regina, and is scheduled 
for completion in 1954. This will 
boost Regina refinery capacity to 
22,500 bbis..daily. New equipment 
to raise capacity of loco refinery 
from 12,000 to 22,500 bbls. per day 
is expected to: go into operation 
late this year. 


*After depr., depl. 
.. & amort, ....... 168,202,844 151,555,576 

fincl. $1,868,244 in 1952 and $],954,192 in 
1961 prep, exps. incl. under curr, assets in 
company report. 
Working capita! .... 


184,242,794 215,654,781 | 





Iron, Steel 


PAGE-HERSEY TUBES LTD.,| 
Crowland, Ont., net profit of $4,089,- 


1951 net of $3,213,478. 

Sales billed in 1952 were highest 
in company history, both in dollar 
and tonnage terms. “Prospects for 
1958 appear favorable,” reports | 
President A. Macfadyen. 

Inventory at Dec. 31, 1952, was/| 
an increase of 
$2,203,258 on the year. Additional 

facilities, cong | 
new large electric resistance Weld 
pipe mill, make it essential to carry 
greater tonnages of semi-finished | 
steel, says the president. 

Capital expenditures totaled $567,- 





| 274. Substantial progress was made | 
. |toward completion of new equip-| 
|ment for continuous buttweld pipe 


mill. 

Expenditures necessary to mod- 
ernize company’s seamless mill have | 
been authorized. This will increase | 
range of mill's output, particularly | 


jin the heat and corrosion resistant | 
| fields. 


A new office building, now under | 
construction in Toronto, is expected | 


to be completed late this year, says | 


Mr. Macfadyen. 


INCOME ACCOUNT | 


| Years Ended Dee. 31: 1952 1951 | 
Oper. profit .......... $9,032,110 $8,122,127 | 
Add: Inc. from secs. . 73,231 72,601 | 
Less: Deprec. res, ... 1,100,000 1,200,000 
Debent. int, ...cccee 56,250 156,250 
Taxes res. coossoses 4, 000 3,625,000 
Net +» 4M80001 3,213,478 
1,812,470 1,533,629 
2,276,621 1,679,849 
es Debenture Interest Earned: 
64.03 52.45 
56.99 44.77 
nd Dividend Record: | 
BT $4.61 | 
2.60 2.20 | 





CONDENSED BALANCE SHEET 
As a Dee, 31: 1952 1951 


ROD vcocvopeccecdsvda $2,821,364 $4,301,898 | 
Accts, rec., less res 4,067,075 4,276,056 | 
Investments? ......... 8,144,472 6,107,538 
Inventories, less res. . 6,161,670 6,958,412 
Tete! éurr. assets .. 23,106,581 18,643,904 
Misc. assets ...%...... 50,400 50,000 
Fixed assets .......4. 16,754,186 16,186,912 
Total assets .......+ 39,008,767 35,880,816 
| Accts., etc., DAY. «+ee+ 2,683,399 2,831,482 
| Taxes pay. ....-.+ee0 9,887,139 1,997,726 
| Total curs. lab. .4. 5,570,538 4,829,208 | 
| Deprec. res, ......, coe 9,894,947 8,734,947 
| Genera) res. ,.,. 1,000, 1,000,000 
| Pension ros. ..,. > _ 500, 500,00 
| Funded debt ...cee.- 5.000, 5,000,00 
| Capital stock ..... 6,249, 6,249 671 
' Earned surplus 9,566,990 
tMarket value 5.206.270 





Werking capital 17,624,043 14,814,696 


Mining 


KERR-ADDISON GOLD MINES 
reports the following highlights of 
1952 operations; 

A new record for bullion sales 
at $126 millions, over $130,000 
more than in the-previous year. 

Record ore tonnage treated at 
1,640,836 tons or 4,508 tons daily. 

A decline in earnings to 82 
cents a share (85 cents) refiect- 
ing decrease in price realized for 
gold, from $37.57 to $36.10 an 
ounce. 

A jump in gold content of ore 
reserves from $8.86 to $9.61 a ton 
($35 gold) but a 1,187,000-ton drop 
in reserves to 15,512,575 tons af- 
ter elimination of some lower 
grade blocks. 

Above the 1,600-ft. 


level there | 


| still remain ore tonnages equal to} 


three years’ milling requirements | 
and during 1953 45% of mill feed 
is expected to be drawn from this 
section. 

Average grade of ore at depth 
is greater than that at ae went 


horizons. The 4,912,909 tons of ore 


down to the 1,600-ft. level averages | 
while 10,599,666 tons | 


|of ore between the 1,600 and 2,650- | 


content close to | 
oz per ton. | 


' stru8tion of another and larger (the 2,650-ft. level in 1952 outlined 
1,006,743 tons of ore betweén the | 
12500 and 2,650-ft. levels averaging | 
| 0.3223 oz: gold per ton with the No. 
| 6 west ore body not yet developed 
at the 2,650-ft. level. 

Diamond drilling for structure 


INCOME ACCOUNT 









BAKEL:TE Resins 
used os binders for 
frictions! = moter- 
fols yield superior 
Broke Linings. 


BAKELITE Phenolic 
Resins Produce 
woter-resistent 
costings for ships 


BAKEUTE Polye- 
thylene is wed in 
prodycing = many 
forms of Rexible 
contginers. 







Company Reports 


For easy reference to company reports according 
to industry or business represented, The Financial 


, be more stable, says the president, 
reserve for dacline in future in- 
iventory values has been lowered 


é | and. reduction 
| inereased to $: million. 
Annual meeting is April 20. 
INCOME ACCOUNT 


- Years Ended Dee. 31: 1952 195 
Net earnings’ ........ 1,708, $909, 
Less: Deprec. ... 450, 

Bond interest . 4 





Surplus fer year 
Times Bend Interest Earned: 


CONDENSED BALANCE SHERT 














TRADE-MARK 


Whether your product has to 
have good finish, durability, 
resistance to wear, moisture, or 
chemicals, or excellent insulating 
properties, the order can be 
filed with a BAKELITE 
BAKELITE Phenolics possess o 


wide range of properties, so 


Resin. 


that you can be sure of finding 


78165 it, 


tranaferred to 
cumulated retained earnirigs.. At 
the same time,, general reserve was 










Prov. red. sec. v 
to mkt. quot, .... Sas. tu awiee 
Income tax res, .... 828 145,122 
Net profit ......s.sees 356,219 270,564 | 
Less: Pref, divds, .... 64,500 64.500 
Common divds, .... 193.554 193 
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34% FOR 1 YEAR 
324% FOR 2 YEARS 
3%% FOR 3 te 10 YEARS 


ESTABLISHED her 


CALGARY © WINNIPEG e@ 
HAMILTON © OTTAWA © MONTREAL 
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from some of the new lower levels| Betere deprec. ..... 43.95 21.86 | 
: bes al After deprec. ...... 32.38 31.04 
produced some impressive ore in- | pormings per Share and Dividend Record: |* 
tersections but at year end insuffi-| Preferred .......... $31.28 925,35) ‘ 
cient information was available aon seneeccceccses 274 ne} ; 
Ani ; : OMUIMON vrevceecers 21 2 
ee which hid assess their impor- Paid. .sovececsecses 3.90 00 | 
ance. 


Ta 


ce a7 1 


a tae tas 


Debentures may be issued in registered form 
or payable to bearer in amounts from $100 


to. $100,000, 


Caneda Permanent Debenivres have been 
favoured by individuals and institutions in 
Canode and elsewhere since 1887. 


Coll or write for Debenture folder. 


CANADA 


ASSETS 
EXCEED 
$100,600,000 


$3.20 





, 
' a 


resins for industry 


the plastic to fit your particélar 
needs, 


The products shown here are a 
few examples of the use of 
BAKELITE Resins) 


For a consultation with BAKE- 
UTE Engineers re improved pro- 
duct design or easier production 
telephone or write: 





GAKELITE Resins 
wsed for shel’ 
mouiding in fourm 
dries allow o more 
finely finished 
costing—cuts ma- 
thining costs. 


F 


BAKELITE Phenoliz 
Resins ore wed 
for hundreds of 
modded articles 
in every doy we. 


. 
ie . Lomi- 


notes are wed in 


industria! and 
electrical opplica- 


BAKELITE COMPANY (CANADA) LIMITED 


Box 395, Belleville, Ont. 


40 St. Clair Ave. E. 
Torento—PR. 5451 


’ PHENOLIC MOULDING MATERIALS 


® IMPREGNATES 


: 


Mw 


@ INDUSTRIAL LAMINATED SHEET 
TUBE AND FABRICATED PARTS 


See the BAKELITE Booth of the C.LT.F. 


Telephone 3720 


630 Dorchester $1. W. 
Montreal—UN. 6-6138 

RESINS AND VARNISHES 
© POLYETHYLENE © POLYSTYRENE 


axe 





PERMANENT 


MORTGAGE CORPORATION 


320 BAY STREET AT ADELAIDE, TORONTO 
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Tower of Lo \ e 
The-story was that of the rgs- 
toration to activity ct the choeo- 
late-dispensing slot machines on 
the platforms of the English rail- 
way stations. There was nothing 
more depressing in all England 
last time I was there than these 


, Is Newfoundland Getting Soft? 


THE EVIL EFFECTS of too 
Close ‘an associaticn with ’ the 
people of older Canada arg al 
ready beginning to show them- 
selvés in Newfcundland. Here 
is a councilor of the capital city 
of that ancient and once “differ- 
ent” island demandi1g that the 
sale of sea] flippers on the streets 
be prohibited, on the ground 
that it tends to give the city.a 
bad name. That is exactly the 
sort of campaign that I should 

\ expect in Toronto or Winnipeg, 
\ if either of those cities has such 
‘a picturesque (and ' bloody) 
article of commerce to. be hawk- 
éd about, but it could not, I 
think, have occurred in any 
Newfoundland municipality be- 


Canada we were talking of 
down the fence of Tor- 
onto's e Hall. Presum- 
ably the feeling was that the 
disappearance of the slot ma- 


fore annexation introduced the 
islanders to our fussy and hyper- 
Sanitary not:dns, 

Has the St. John’s councilor no 
sense at all of the unique, the 
richly different, the odd and 
peculiar? oes he not realizs 
that one of the most valuable 
contributions that Newfoundland 
can make to Canads consists in 
this very possession of an edible 
delicacy which is practically un- 
obtainable anywhere else? That 
Canada's gravest deficiency is 
her lack of suitable materials for 
a special Canadian gastronomy? 
That seal flippers, however un- 
appetizing they may look on a 
barrow, are regarded by con- 


chines would be a sort of admis- | 


Nat. Home Show Plans Feature 


New 


Metropolitan Ho Build ing and d furniture 
me Bu ers i. 
' Association, the show is designed fixtures’ of > fiture the 
sion that Hitler had won the war. to encourage home-ownership and_ prize - winning 
Their endurance was incred- | to elevate building standards and | regent National Industrial Design | 
ible. Bombing, apparently had | practices. More than 170 manu- | Cammittee contest. : 
no effect upon them, they were | facturers, distributors, and retail- 
 a§ Numerous on the worst bomb- ers of building products, as well expected to attend the exhibition. 
asn the untouched |) eee . 


New trefids in Canadian house | as furn 
building, new devices, products | _ 
and services to make living more | ins 
leisurely will be featured at the 
Nationa] Home Show, to be held | the show, are 
at the Canadian Nationa] Ex- houses to 
hibition grounds, April 10-18. 


* 


rends of Modern Living | 






ss 2 ' for 
ap pga 
po Ri 
by the Toronto house tontaising plumbing, hant- 


entries in the 


More than 100,000 viewers are 


; 
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DOMINION SECURITIES ©. 


CORPN. LIMITED COMPANY 


Dominion and Provincial 
Government Bonds 
Municipal Bonds 

Public Utility 
and 


Industrial Financing 


' The Toronto Stock Exchange 
Members thraugh efiiveres 


(Associate ) 


Established 1901 





Montreal Stock Exehange 
Canadian Stock Exchange’ 
American Steck Exchange 


ed 

"ones, and a slight leaning from | 
the perpendicular was the only | 
weakness they allowed them-| 


Chemical’s Maule Buys Out 


“wai, ey are deine rsintt Miami Crushed Stone Co. 


up. and put in action again; 
though the ratio between the 
size of the coin and that of the | Stone Co. and several subsidiarjes 
resultant piece of chocolate will| of that firm has been acquired 
not be what it was. Obviously | by Maule Industries Inc., Florida- 
they had to be either restored to! based firm which is one of the 
life or else removed; otherwise | largest manufacturers of concrete 
they would haye ruined‘ the| block in United States. Maule 
Coronation. As it is, I fancy they | Industries is controlled by the 
will be the most popular decora- | Canadian. - controlled Chemica! 
tion that that event will produce. | Research Corp. 


Purehase price was not dis- 
closed but is understood to have 
been in excess of $2 millions, The 
noigseurs as something worthy | #¢Quisition was highly important 
of respect? ito Maule in thet it provides a 

‘It is this passion for being like | crushed rock supply source. good 
every other big city that is the| for 25 to 30 years, and enhances 
ruination of places like St.| "ning power. ‘ 
John’s. It destroys all local char-|, Miami Crushed Stone subsid- 
acter, all tradition, all native jaries involved in the sale were 
coloration. If the St. Johnians | Materials Sales Corp,, Peninsular 
want to prevent the seal flippers | Concrete Co., Hadley Supply Co., 
from dripping blood in front of | #84 Tropical Farms (owning the 
the department stores and the| stone-bearing acreage around the 





Ownership of Miami Crushed | 


J. H. Buchanan, Maule presi, 
dent, said that his company’s in- 
terest is to “extend our coverage 
in the building materials field” 
and to acquire future stane re- 
serves. Miami Crushed Stone has 
a capacity of more than a million 
cubic yards of stone a year, Buch- 
anan also revealed that Maule 
is now expanding its Broward 
quarry near Fort Lauderdale to 
triple plant capacity, 

The way for the Miami Crush- 
ed Stone deal wags cleared by re- 
cent Chemicalg Research-Maule 
financing. Chemical Research 
sold a million shares of its capital 
stock at $1.35 a share (following 
an increase in authorized capital 
from two million to three million 
shares) and purchased a further 
300,000 shares of Maule Industries 
at $3.50 a share, The acquisition 
of further Maule shares brought 


‘the Chemical Research interest 


Toreste = Montreal 


New Yerk  Lenden, Eng. Winnipeg Colgery 


Vancouver Visterig 


Lenden Kitchener Brentford Hemlien Ottewe Qvebed Helifex Seint John 





in Maule up from 51% to approxi- 
mately 70% with 731,442. Maule 
shares now held by Chemical. 
Maule earnings reflecting the 
Miami Crushed Stone acquisition, 
and present expansion, are ex- 
pected to reach $1,000,000 to $1.2 
milliorm! a year on present sales 
volume only. Gross sales for the 
first nine months of 1952 amount- 
ed to $8.7 millions. . 
President T. W. MacDowell of 
Chemical Research advises The 
Financial Post that progress con- 
tinues to be made in preparation 
of claims fox infringement and 
damages through use by others 
of Chemical-Gyro processes and 
patents and in this connection a 
noted authority in the petroleum- 
chemical field has been retained, 


P.O. BOX 189 
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STAINLESS 
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churches, by all .eans let them | Miami Crushed Stone plaat). 


establish a segregated area, a 
sort of “Fisherman’s Wharf” dis- 


trict, where the flipper, sellers 
can wave their wares around to 
their hearts’ content, But let 
them not‘abolish the picturesque 
commerce entirely. 


Even His Friends Didn’t Know 


THE DREADFUL THING 
about a quarterly periodical is 
that if you once get berind in 
your publication date you find 
it .almost impossible ever to 
catch up again. That, I suspect, 
is the real reasor for the cessa- 
tion of Con .emporary Verse, the 
excellent little “mimeographed 
magazine of Canadian verse 
which hes been edited and pub- 
lished for 11 years by Alan 
Crawley of Vancouver, and 
which has;brought to light half- 
a-dozen of the best of the newer 
writers, The “Fall<Winter 1952” 
number has just reached me, / 






I HAVE A COPY of the air- 
mail edition of: Prague News 
Letter, probably the ablest of ‘all 
the English-language propagan- 
da sheets issued by Coinmunist 
Governments. It contains a most 
interesting article on the fifth 
anniversary of the evcnts of 
February 1948 which sealed the 
fate of freedom in Czechoslo- 
vakia. The description is a most 
characteristic example of Com- 
munist mental processes. 

The legislature at the begin- 
ning of 1948 contained i114 Com- 
munists in a membership of 300, 
admittedly the largest party but 
very far from being the majority. 


The premier apd several other’ + 


members of the government 
were Communists, but the Com- 
munists. were not a majority of 
the government, Her: emerges 
the contradiction between the 
Communist and democratic 
theories of government; for the 
Communists hold that the auth- 
ority of a- Minister within his 
department is @bsolute (or at 
least they make thet claim when- 
ever the Minister is a Commu 
nist), while democratic theory 
holds-that every. Minister is re- 
sponsible“to the government as 
a whole. 

On February 13 a majority in 
the government demanded the 
rescinding of an order of the 
Communist Minister of the In- 





on the back telling me that as a 
lover’ of literature I cannot af- 
ford to be without a subscription 
to it, and a “special notice” in- 
side telling me that there will 
be no more issues and the bal- 
ance of my subscription will be 
returfed. 

This is, I fancy, the first event 
of the kind in Canada since Sir 
Andrew Macphail returned the 

nearned portion of the sub- 


scriptions of the University 


terior making es in the 
police organization which im- 
mensely strengthened the Com- 
munist position. The Minister 
refused to comply and the Prem- 
ier supported him. Up to that 
moment Czechoslovakia was a 
Liberal, not a Communist, state. 

But the Prague News” Letter 
version of what followed repre- 
sents the efforts of the anti-Com- 
munists to resist, this Communist 
pressure as a “putsch” or coun- 
tet-revolution, of a flagrantly 
unconstitutional character. Actu- 
ally the unconstitutionality was 
wholly that of the Communists 
who refused to permit the major- 





tions which do not allow of « re- | 
funding operation. 


Mr. .Crawley gives another | 
reason for folding. He say.; “We 
have a strong: belief. that the 
work of%@ little magazine under 
the same editors’: direction de- 
clines in time from, its peak of 
usefulness. In this conviction 
we close our files.” The state- 
ment is doubtless true, as cr gen- 
erality;. a little magazine is a} 
very personal expression, and | 


Magazine, around the end of the aah ce -) Repon Terei re 
First World War. Usually when doubt ny of C.V.’s weaders 
a Canadian periodical folds up have yet d the decline |. 
it ig because of fifancial condi- which hale. ‘ 
> . ‘2 ae ae SIRS ; via 
* Where The Communists Differ 


ity to govern. President Benes | 
Was compelled to accept a Com- 
munist - majority government, 
and a few months later gave way 
to Gottwald, who died the other 
day. 

And the ill-fated efforts of the | 
leaders of Czech democracy to 
save their. nation from. falling 
under the domination of a Rus- 
sian-backed minority are des- 
cribed by the Prague News 
Letter as “the putsch which was 
intended to... bring about the 
domination of the bourgeoisie” 
and (of course) “the enslavement 
of the national econumy by the 
Americcn monopolists.” 





Manitoba Will Spend Peak 
$17.3 Millions on’ Roads ° 


From Our Own Correspondent 

WINNIPEG — A record $17.3 
millions for highway construc- | 
tion in Manitoba has been sub- 
mitted to the legislature for ap- | 
proval, Of the estimate, $3 mil- 
lions is recoverable from the Fed- 
eral Government as its share of | 
scheduled 1953-54 Trans-Canada | 
highway constriction costs with- 
in the province, A 


The figure is $28 more than | 
that submitted last year and 


April 
Issue 


Available 


“Investment Recommenfations” will 
assist-you in selecting investments appro- 
priate to your needs. It contains a wide 
list of securities and comments of interest 


to investors. 


We will gladly send you @ 
copy. free, om request, 


Royal Securities Corporation 


Montreal, Toronto, Halifax, Saint John, Quebec, 


Ottawa, Hamilton, Winnipeg, 





ary, Edmonton, 


Vancouver, Charlottetown, St. 's, Nfld, | 


makes up 87% of Manitoba's bud- | 

get fot the Public Works Depart- 

ment. 
i 


Included in this year’s program } 
is paving, surfacing and grading 
of 636 miles-of provincial trunk 
highways, including 164 miles of | 
Trans-Canada highway, construc- | 
tion of 55 bridges, and a program | 
of secondary roads and highways‘ 
into forest and mining areas. 


Building materials available 
are expected to be adequate for 
the program as mapped out with 
work distributed throughout the 
province. 


Work on the Trans-Canada 
highway has been split into 10) 
projects — three for bridge con- | 
struction and seven for stretches | 
where the new highway has been | 
rerouted off existing thorough- 
fares. 


New routes have been chosen 
from Winnipeg to the Ontario | 
boundary and from Winnipeg | 
west to Portage la Prairie. 

East of the city, the new route 
is south of the old. This year a| 
24-mile stretch from Winnipeg | 
to Ste. Anne is to be paved and | 
another 28-mile stretch from | 
Whitemouth River to Falcon Lake 
is to be graveled. 

West of Winnipeg, the Trans- | 
Canada will be south of the Assi-. 
niboine River instead of following | 
the present highway on the north 
shore, This year’s program in- | 
cludes surfacing of 73 miles from | 
Brandon west to the Saskatehe- | 
wan boundary. 

Completion of the highway to 
specified standards is expected in 
another two or three years. 

Most of the road expenditure 
this year wil} be paid from cur- 
rent revenues with only $4.8 mil- 
lions listed in the estimates as 
chargeable to capital expendi- 
ture. Authority to borrow this 
will be t from the legisla- 
ture but it's possible no borrow- 
ing will be necessary. 


| 





HERE’S GOOD NEWS in the air for Canadians! 

TCA, one of the world’s great*air lines, con- 

tinues to maintain its proud record of year ‘round 
reliability —‘and make a reasonable profit. 


At the same time there has been a steady. éxpansion 
of services. Since 1946, for example: 


@ Passengers carried have increased from slightly 


over 300,000 to more than a million in 1952 
@ Flights flown every day — from 60 to 125 


e “Maple Leaf” Routes have almost doubled, from 
9,824 to over 18,000 miles. 


Yet with thi steady expansion and improvement of 
services, there has been no increase in the cost of air 
travel to TCA passengers since April 1, 1947. 


A number of factors have brought about-this healthy 
growth. One is the way air travel has caught on with 





Cahadians, Another is the outstanding record of TCA 
itself for efficient, dependable operation. But behind 
these is a third, basic factor: the planned and orderly 
development of air transport in Canada. 


TCA, with its transcontinental and other services, has 
a key place in this air pattern. And it fully recognizes the 
special responsibilities of its position. Year by year it is 
carrying forward a long-range programme of develope 
ment to make sure that in the future as in the past: 
Canadians will continue to enjoy — | 


modern, dependable alr travel all year ‘round 





SERVING CANADIANS FROM COAST 16 COAST...1MPORTANT U.S. CITIES... 
BRITAIN AND EUROPE... BERMUDA, NASSAU AND THE CARIBBEAN 











lary Pace Has All But Churchill Battle Weary) 


g 


ursing home for observation. 

The British Parliamentary sys- 
tem is sypposed to be the best in 
the world but it was designed 
when life was more leisurely and 
when the Government of the day 
did not have to participate in 
nearly every activity in the| 


od 


In The 


+ 


The Englishman is the world’s 


greatest optimist and+loves to)i 


spend money, but for some time 
now there has been a slump in 
spending which has affected not 
only the shops but the theatre, 
the cimema .and the pubs. Ad- 
mittedly a fall in theatre and 
cinema attendances can be borne 
by the chancellor without much 
suffering of the spirit, but when 
the Briton gives up his pint at 
the pub or his package of cigar- 
ettes then the treasury js in a 
bad way. 

It.-could be argued that. the 
cigarette. smoker and the beer 
drinker 


Cabinet 


lane open to China 

to have been basically wise. 

a a > a 
MP’s Want More Pay, 
Many Won’t Run Again 
A deputation of Socialist M.P.’s 

| has called on Churchill privafely 
to bring up the question of parlia- 


mentary remuneration, At pres- |« 


'ent, senior ministers are paid 
£5,000 a year (reduced by Chur- | 
chill for this Parliament to £4,000) | 
| junior ministers get £1,500 a year | 
}and no remuneration as M.P.’s; | 


are the supreme patriots | While ordinary M-P.’s are paid) 


tion’s life. a 
mans ate ‘of the home front, Their contri- | £1,000'a year. 


Ministers not only preside over 
their ee but have to | 
meet at 


| 


as fulfilling many unavoidable | \i.. the nonsmoker and the non-|ings having to maintain a home 


drinker are deliberate evaders of |in the provinces and another in | 
A logical. chancellor | London with no allowance for profit of $271,233 for 1952 was 19.3% 


public engagements and voting in | 
the division lobbies. The only 
minister who seems to show no | 


signs of strain is old’man Chur- | 
chill but then he has always been | 


a law unto himself. 
Butler Faces Attack 
On Surplus Estimate 


ks in Commons, as well | 


bution in taxation amounts to 
hundreds of millions of pounds. 
Strictly from a national point of 


taxation. 
would place a special nonpartici- 
pating punitive tax on ,them, but 
politically it might present diffi- 


| culties. 


| No Market Alarm 
| Over Peace Mcves 

Butler must be worried by his | 
miscalculation last year in est!- | 


‘There is, however, the prospect 
of world peace breaking out, a 


mating the surplus. His figure | prospect that dges not alarm the 
was £510 million, but later in the | stock market as in the U.S. A 


year he had to bring in supple- | 


mentary estimates and altered 
the figure to £222 millions. 

Now that the year has run its | 
course the actual surplus is only | 


big drop in armament orders 
would mean lower prices of raw 
materials on which Britain relies 
for her exported manufactured 
goods, It wquld strengthen Britain 


| It is not difficult to understand 
\the plight of an M.P. with no 
| private means nor outside earn- 


postage, telephones, telegrams or 
| secretarial assistance. All that he 
is allowed is transportation ‘be- 
| tween London and his constitu- 
| ency. 

| Many of them carnot afford the 
| members’ dining room but eat at 
a snack bar specially provided. 
Nor does it affect only this type 
\of M.P. Barristers in the House 
jare seldom -riefed now for court 
‘eases because they .cannot. be 
‘cerfain of being able to appear 
|when the case is called. The 
| Conservative majority is so small 
ithat the Whips are forced to 
|maintain an iron discipline of 


i 


\No 


n ¢ 
x 3 


GORDON E. GRUNDY 


has been appointed vice-presi- 
dent, Studebaker Corp. of Can- 


COMPANY 
REPORTS 


To assist readers fn appraising and 
comparing company financial state- 
ments, The Financial Post bas a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Merchandising 


A. J. FREIMAN LTD., Ottawa, net 


higher than 1951 fet of $228,278. 

Sales were highest in company 
history, reports President Lawrence 
Freiman. Improved store facilities, 
|together with lifting of credit re- 
| strictions, are believed to have ac- 
jcounted for the large increase in 
| Sales volume. 


| CONS, INCOME ACCOUNT 
Years Ended Dec, 31: 1952 
| Net earnings 
| Less: Deprec, ........ 
|) Amort, of improv. , 
% Mtge. int. 
Alterations 
| Imcarme tax ...ceses 
| Net 
Less 
Co 


m ivd, 
Surplus fo 


year 


mon. 


5 
| Barnings per Share and a Recerd: | 


$29.53 | 
4.50 | mnie 


Prefe . 
Paid 4.50 


Changes 
For Canadair | 


In US. Deal 


MONTREAL (Staff) — .The 
deal announced last week where- 
by General Dynamics Corp. is 
acquiring a substantia} interest 
in the big U. S. Consolidated 
Vultee Aircraft Corp. is; not ex- 
pected to affect the operations of 
Canadair Ltd. 

It appears unlikely that the 
deal will result in. additional air- 
craft orders for the’'Canadian sub- 
sidiary of General Dynamics. . It’s 
pointed out that Convair is able 
to handle domestic. and world 
demand in its own U. & plants 
| and that any orders Canadair 
}could secure would be so small 
'as to make it impractical, par- 
| ticularly with the large expenses 
| entailed in getting into produc- 
| tion. In addition, Canadair has an 
|order back-log which will keep it 
going full blast for some time to 
come. 

General Dynamics is acquiring 
| 400,000 shares of Convair from 
| Atlas Corp. for $8.7 million cash 
and 20,000 shares of General Dy- 
namics common stock. This will 
give Canadair’s parent company 
‘about 17% of the outstanding 
Convair stock, the biggest block 
in the hands of one holder. John 
|Jay Hopkins, chairman. and 
president of General Dynamics, is 
expected to become chairman of 
Convair. , 

Convair with aircraft plants at 
San Diego and Fort Worth and a 
| guid+d missile plant at Pomona, 
|is one of the largest U. S. aircraft 
manufacturers. Acquisition of the 
stock, states Mr. Hopkins, 
“strengthens General Dynamics 
Corp.’s position in two areas of 
(the American industrial scene 
with an unusual] growth potential, 
aircraft design and manufacture, 
and the industrial application of 
atomic energy.” 


. 


“Be not the first by whom the new are tried 
_Nor yet the last to cast the old 


aside.” 


How right you were, Mr. Pope! You probably 

- used a quill pen to write that, because typewriters 
weren't invented in your day; but we can apply 
your words to the buying,of typewriters today, 
and find you are still right <6 You knew, 
didn’t you, Mr. Pope, that a lot of the talk about 
new models and. attachments and all that sort of 
thing is so often mere concession to “gadgetry”; 
in fact, may even be resorted to because there dis 
nothing very interesting to say about the old, 
anyway! 6 We, at Underwood, don’t rush 
out with new models every few months—we don’t 
have to. Mind you, we don’t stand still! Underwood 
Typewriters have pioneered every advancement 
in typing improvements, have stood the test of 
‘time so well that their leadership has not changed 
in fifty years 6 Most Underwood users, 
Mr. Pope, paraphrase your’second line by saying, 
“What do I want with somebody else’s ‘new 
model’? I'll stick with Underwood—the machine 
that’s so good already that there’s no need to 
put out yearly ‘new’ models.” (6 Thank 
you, Mr. Pope. 


- 


ALEXANDER POPE 


£88 millions after providing £35/in every Way but one: if there ca RCE EIS OR 
millions for the sinking fund. /were a coincident heavy drop in | @ttendance. ee toe 6.504.053 88030%| N b I 

When he opens the new budget | colonial wages, the , situation Unfortunately, when the indus- | a ss LLVNew Que ec issue 
he will certainly declare that the | would offer encouragement to the | trial workers are being asked to | Sa ae Of $26 Milli 
extra expenditure which falsified ; Communists to increase their | produce more ‘and not demand | Cash 3 $29,538 | 110nS 
his estimate could not have been | “native discontent” campaigns. increased wages~it is politically ; , oa toy MONTREAL (Staff) — A new 
foreseen a year ago. Mr. Gait-| Without qualification, the Brit- | difficult for Parliament to raise 1318, '$26 million issue of Provincé of 
skell, who will lead the Socialist |ish welcome the new attitude of | its own remuneration. A thousand <*pr2e8 | Quebec 4% sinking fund deben- 
attack, will undoubtedly say that | the Russian and Chinese Govern- | a year “just for sitting and listen- : 132-821,| tures has been sold at 99.50 and 
it is the duty of the chancellor t@| ments and hope profoundly that |ing to a debate” sounds very ‘112,802 | accrued interest to yield 4.05%. 
foresee the possibility of the un-.! the war.in Korea wili be brought’ attractive to the miner, thé dock- aie |Heading the syndicate. handling 
foreseen. Further he wil! “say /t6' an @rd. Nor is that fééling re- ér, the bus driver and all the rest ‘719.121 | the 13-year issue, which wil] maz- | 
that Butler was trying to put over duced by the knowledge that,)who make up the. working ee ee 2,es1eet | ture Apri] 15, 1966, were A, E. 
a false prospectus with the idea | freed from the Korean struggle, Ss It is a serious matter, ; os 270990' Ames & Co., Bank of Montreal. 


Invent. res.  dospeda 
of inducing the voters to support |China will be able to encourage | nor does it affect only the Social- | Capital stock ...++... ee Principal and interest are pay- | yas 
the Tories. jand assist the war in Indo;China |ist. Over a score of Tory M.P.’s 1,858:365| able in Canadian dollars and the | ing debentures is to be provided | needed to redeem thege loans will | cember, when a $15 million issue 


Capital surplus 
Earned surplus 
The fact is that in the 12|/and the murder campaign in | have announced that they will not | pasz%6-#83 | issue is non-callable before Alpril annually. be provided out of the Consoli-|of 4% 10-year debentures was 
months now under review pro-' Malaya. Nor can we doubt that) contest the next election. 1,836,157 15, 1963, thereafter at par. A! Proceeds will be used to help; dated Revenue Yund. * |sold at a prite to yield 4.08%. 


Underwood Limited 


135 VICTORIA ST. TORONTO 1, ONT, 


C.s.v.—life ins. 
Inventories 


Leasehold improves . 
Total assets 

Due bank 

| Accts, & tax, pay. ... 

Total curr. liab. ..., 

sinking fund equal to at least 1% |repay loans totaling $26,050,000; Last previous financing of the 


of the face value of the outstand-|and. due Oct. 1, 1953. Balance | Province of Quebec was in De- 


*After depr. of 1,388,111 
fInc!l in curr. assets in co's re 


Working capital 1,417,719 


- Hf any proof is needed to establish 1 


Eoperya 


a was 
’ f 
4 ; 


_ since fluoresce 
ighting started 
SVLVAN, 


STANDARD FLUORESCENTS NOW 
GUARANTEED UNCONDITIONALLY 
FOR A FULL YEAR! 


Though Sylvania’s unconditional one-year 
guarantee is unique, it is easily understand- 
able. The Sylvania lamp is not just another 
fluorescent . . . it’s a lamp specifically 
designed for longer life, better performance. 
And it's being improved constantly. Today 
the Sylvania 40-watt white fluorescent lamp 


\ 


averages over its 


like this pay off for 


finest,” specify and 


~ 


entire rated life 1960 


lumens .. . the highest light output of any 
lamp in the industry! Exclusive qualities 


you in longer lamp life, 


more light and greater value for your 
lighting dollar. For “fluorescent at its 


buy SYLVANIA! 


the outstanding superiority of SYLVANIA” 


Fluorescents, here it is: 


Buyers of fluorescent lighting will immediately recognize 


the profound significance of this guarantee: Sylvania—and only 


Sylvania—gives you unquestioned assurance of performance in 


fluorescent lamps. It’s proof positive that Sylvania’s rigidly main. 


tained standards of engineering and workmanship produce a 


fluorescent lamp that can’t be matched. It’s proof, too, that your 


best buy in lighting is Sylvania Fluorescents. 


SJ ELECTRIC (CANADA) LTD. 
Menetaxtorers of Fluorescent, Incandescent and Photoflash Lamps 


F. 
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d Shipping Year Ever? 
Grain, Ore Tonnages Set Stage for Record.| 


from Superior, Wis., to, one or both will become the long-;manded a flat. $50-a-month in- 
- | ést ship ever put into Great Lakes | crea§e and a 40-hour week. 
service.’ Both ships will be com- on ee en eee 
-| wages of $190-$230 a month (for 
. tt Fleets Aging a 48-hour week) and chances are | 
in one stroke remove all of Im-| . Except for the still compafative-|that operators will not easily. 
new-type (Leduc) oil ly few new bulk carriers, Cana-| accede to another hike of the 
Lakes. | dian-flag fleets consist of small! above proportions. In the past, 
said to be under | and much older vessels; the aver- negotiatiors have been conducted 
e largest age age of the Upper Lakers is | between the union and individual ‘ 
water and now well over 35 years. This| ship operating firnis. This year, 
), while the Imperial | makes it obvious that replace-| the operators have formed a com- 
an earlier and smaller ments will soon have to be con-| mittee representing at least four 
i rr to | sidered and, in turn, brings into | of the larger ship owners, enabling 
bably in the focus the highly contentious | them to deal jointly with demands. ' 
thatter of “foreign” shipping us| This year’s contract was sti New Series 
All of this will take place at the Lakes (The Financial Post, | under negotiation at midweek, a ens Sore 
navigation sea- | Sept. 9, 1952). 'and almost certain to go to con- 
time the tankers | The crusade of shipbuilders to | ciliation. 
ve carried about | get amendments to the Canada | As an example of the Great 
55 million tons of crude from the | Shipping Act of a “protective” | Lakes’ gain in popularity over- 
present end of the pipeline to nature has so far failed, though seas, first ship of the Hamburg- 
Sarnia refineries. | it’s reported that a government) Chicago Line sailed as early as 
B-A Fleet Remains ‘committee is “considering” new | March 16 in its effort to be the 
The pipeline extention will not | regulations. What the snipbuild-| winner of the annual race for 
affect the existence of the B-A ers and others want is that coastal | ocean vessels to lead the s-uson’s 
fleet. B-A tankers, including the | and inland lake traffic between | commercial armeda into Montreal. 
new (1952) B-A Peerless, will con-| Canadian ports be restricted to|The line, currently operating 
Canadian-built, Canadian register- | eight ships, will offer weekly sail- 


Start, Huge 


es 


je 


These Bonds having been sold, this advertisement appears as @ matter of record only. * 


ue 


$2,500,000 
General Steel Wares Limited 


(incorporated under the laws of Canada) 


First Mortgage Bonds, Series “B”, 3% 
To be dated April 15, 1953 To mature April 15, 1973 


C. D. SHEPARD, Q.C. ‘ : 
Mr. Wm. Whyte, President of the Sov- 
ereign Life Assurance Company of Con- 
eda announces the recent election of | 


Mr. Ci 0. Shepard, Q.C., to the Boord ee 
of Directors of the Company, Mr. Shepard The Welland Canal ‘beat the 


‘ ner in the firm of piTs,/ ficial opening of the St. Law- | 
‘Aa, SHEPARD, DILTS & JONES, | Tence by a good week, which was | tinue in service between Sarnia 
Barristers & Solicitors, 500 Huron and} also a week earlier than usual. | and Clarkson instead of having | ed vessels. ‘ |ings this vear between German 
Erie Svilding, Winnipeg. % | The auge grain carryover from | to go all the way to Superior. | That trade is now »pen to all rts, Mortreal and Great Lakes 

; j po ’ 
1952 in western elevators and at| t's possible Imperial Oil’s ships Commonwealth ships and while} ports, an increase in frejuency 
the Lakehead plus the early open- | wil] remain in the Great Lakes | the resulting low-cost competition | from last year’s trimonthly calls. 
ing set the stage for record grain | under new ownership, after con- is not curret.tly of great conse-| The Dutch Oranje Line may 
tonnage this year. All-time high | version to ore or grain carriers, | quence, it is gradually being step- also have new ships for the inland 
inexpensive on bead ves ee ee Over-all cargo capacity for ore| ped up in anticipation of the St. routes and several others, French, 
ance Sma w : : }and grain, however, will be con-| Lawrence Seaway. In 1952, the | Greek, Italian and Scandinavian, 
insur ni For | vessels carrie 483,288,457 bushels | siderably increased and continues | inland waters saw nearly 50 ships | are saia to be planning more in- 
Compan eS e«-: _—another record was set last year | to increase in ship construction on | under other than Canadian regis-| tensive campaigns for Canadian 
Toronto: A brand-new idea in jin that 1,512 cargoes f slightly | hoth sides of the border. An in- | try plying the Lake trade routes | and U. S. Jake trade. 
life, accident and sickness in- | more than 357 million bushels | teresting sidelight to new Cana- /and there ere definite signs that} Competition is appearing on the 
cata is giving all the bene- went out in Canadian bottcms. dian construction under way is a | this num’er will be increased both | Newfoundland-Great Lakes run, 
fits of insurance to the || Ore trade was seriously affected race for honors in regard to size. | this year and subsequently. | formeriy conduc‘ed mainly by one 
group ' Thi last year by the U. S. steel strike, | Some secrecy is attempted as| The high cost of operating Cana- | firm only, Newfoundland-Great 
employees of smaller firms. $ || but with prospects for industrial | to actual figures, but it may be | dian-registered ships is likely to| Lakes Steamships Ltd. Both the 
plan is revolutionary in that peace this year and increased pro- | predicted that both the Midland | rise more before the 1953 season! Constantine Line and the Mont- 
everything | to an+/ duction at Steep Rock, the ore | (Canada Steamship Lires) and is well uader way. About 5,000 | ship interests have announced new 
nounce, install and administer || carriers are also looking forward port Weller (Colonial) vessels will| members of the AFL Seafarers’ | services to the island province, 
the plan, from explanation and || to 2 better-than ever season. | exceed 700 feet in length and that! International Union recently de-|though the !atter may not go 
records, to claim forms, is con- | | ene eee gta farther inland than Montreal. 


Pipelines For Oils PPE SE Si : 
tianed ,in a neatly designed COMPANY REPORTS As a result of increas:ng ship- 
unit. 


While the outlook is_ bright, | 
package | there are still some clouds on the ‘ro assist readers in appraising and comparing company financial statements, The | ping activities, many Great*J.ake 
Called H ports are now undertaking or 


tion autnaorities. 


In the opinion of Counsel, the Bonds will be investments in which The 

Canadian and British Insurance Companies Act, 1932, Part III, as amended, 

states that companies registered under it may invest their funds or any 
portion thereof, 


Price: 100 and accrued interest 


Dominion Securities Corpn. Limited 


Wood, Gundy & Company MacTier & Co. Limited 
* Limited 
McLeod, Young, Weir & 
Company ited 
Midland Securities . 
Limited ve 


W. C. Pitfield & Company 
Limited 


Bell, Gouinlock & Com 
— ein YN a Limited 


Most serious, in its immediate 


¢, there is no || 


| planning expansion and improve- 


waiting for co — Rates 
can be calculated by the em- 
ployer in a few minutes and 
there are no health require- 
ments. This plan can be an- 
nounced to employees and 
completely installed in a few 
hours. 

Because of this plan's simplic- 
ity, the cost is naturally low. - 
For further information about 
Healthpac, write Dept. 2, 
Crown Life Insurance Company, 


| effect on such things as employ- 
|'ment opportunities — though it 


'won’t cause any tonnage disturb- | 


an hi ear—is th TIES LTD. net profit of $272,408 
ce this year—is the somewhat | for 1952. wes 02% 
}net of $272,935. 


sudden shift in plans by major 
| oil companies. Until last summer, 


Imperial, British American and | yestments at 


Canadian: Oil Cos. seemed all set 
| to continue building up their al- 
| ready considerable lake tanker 
| fleets. Another Leduc-class vessel 
| was, in fact, under way at Colling- 


; advanced for more of the same, 


| Years Ended Dec. 31: 


| wood, Ont., and plans were well ees Expenges ys+0++ 


investment Funds 
CANADIAN GENERAL SECURI- 


less than 1951 | 


Indicated value® of company’s in- 
year-end was $7,232,- 
079 ($4,199,000 a year earlier), re- 
presenting an appreciation of 
$6,265,317 over book value. 
INCOME ACCOUNT 
1952 
$353, 
77,614 
494 


2,950 
272,408 


*. 1951 
$348,030 
72.978 
617 


et income . 


Deprec, ..-...etecees 
Income tax . 


272,935 | 


were 13% lower than in correspond- | 


ing period of 1951, but gains in later 
months offset this decline and re- 
over previous year. 


“Shortages of certain types of 
steel and other raw materials ham- 


ered operations and added the | : ; 
ct gent 2 Toronto, Sarnia and Windsor are 


cost of production during the latter 


;part of the year,” reports President 


W. F. Holding. 


While bank overdraft of $1,927,000 
was liquidated during 1952 through 
reduction of inventories, additional 


goo |cash resources are required to fi- 


nance increased volume of business 


| Lakehead, 


|sulted in over-all increase of 9.9% | being made toward appointment 


| accommodation. 


ment ot harbor facilities. At the 
progress is rapidly 


of a commission to study future 
needs in this respect, Ports such 
as Hamilton (now the country’s 
third largest in tonnage handled), 


going ahead eniarging shipping 


| 


Collier, Norris & Quinlan 
Limited 


April. 1953. 


Burns Bros. & Denton, 
Limited 
R. A. Daly Co., Limited 


| before Interprovincial Pipe Line | Net protis ........++ 

announced plans to extend its | ss: Divas. $ 192,048 | and expansion of plant and ware- 
Surplus for. year 272,498 80,887 | h faciliti 

Paap meer {Stock dividend of 35.425 preferred | house facilities, Plans are being con- 

shares, $1 par, for each share held. sidered for issue of an additional 


Earnings per Share and Se Regerd: | $2.5 millions of first mortgage bonds. 


Preferred oe 
: | “Inventories at the year-end fig- 
ure of $7,190,000 are too low for effi- 


59 Yonge Street, Toronto, 


; *9.19 $9.52 
Paid t 6.70 | Ul O00 
*After allowing 1%, 6 months’ dividend | cient operation,” says the president. 


GOVERNMENT AND CORPORATION | |) oescr, Ps 7 , 
‘~y " | CONDENSED BALANCE SHEET Capital expenditures of $1.2 mil- 
SECURITIES | As at Dee, 31: 196 1%! ‘lion in Montreal, London and Cak 
Cash ....cevsusccscve 411 . 
| Agate. cee. +... 7637 | gary are contemplated, with funds 
. lanv. in subsids.¢ .... 817,960 | to be provided out of the. proposed 


Mkt. invests.t 70,912 | new bond issue.- 
FINANCING 2470 | 


. You'll profit from this 
valuable survey 
of Canada’s oil wealth! 


> SURVEY OF OILS 1953 


READY SOON 


Office equip, 


Other: invests. »-+ere+s 18,112 
Total sesets g26'so2 |. During the year, a number of new 


| Bank loan 205,000 , lines were brought into production, 
+Accts., taxes pay. «+ 4,503 and improvements effected in styl- 
209,503 |ing and functional efficiency of 


Listed Stocks Bought, Sold, Quoted 5s tastes: aN 34290 | established lines, says Mr. Holding. 


1 
NESBITT, THOMSON AND COMPANY, 


INDUSTRIAL 


CONS. INCOME ACCOUNT 
1952 1951 
$ 


Babes 22s seis ewsccesoce 27,146,000 24,702,000 
Net earnings 2,795,314 2,039,712 
| Less: Deprec, ....cees 400,000 400,000 
Bond int., etc. o.++- 132,592 137,777 
Inc. tax Tres. ..csss- 1,218,870 691,743 | 
Net profit .........+++ 1,048,852 810,192 | 
Less: Pret. divds. ... 237,178 244,300 | 
Com divds. 310,879 310,879 | 
495,795 255,013 | 
Times Bond Interest Earned: | 
Before deprec. ..... 21.08 14.80 
After deprec. ...... 18.07 11.90 
Earnings per Share and Dividend Record: 
5% Pref. $22.25 $16.71 
i 5 5.00 
1.82 
1.00 


564,623 | 
4,089.500 
LIMITED 


7,085 A 
110 112,100 Years Ended Dec. 31: 
38 King St. W., TORONTG. Phone EMpire 4-6146 


044 
sAfter deducting tax-free distributable 
MONTREAL TORONTO OTTAWA HAMILTON LONDON, ONT. 


| surpius of $836,572. 

’ — 
Iron, Steel 
KITCHENER QUEBEC SAINT JOHN, N.B. WINNIPEG CALGARY 

EDMONTON VANCOUVER VICTORIA 'S73A 


GENERAL STEEL WARES LTD. 

consolidated net profit of $1,043,852 

| | for 1952 was 28.8% higher than 1951 
net of $810,192. 

' Sales in first five months of 1952 


As at Dee. 31; 
Cash .. a 
Accts, rec., less res. .. 
| Inventories 

Tota! curr, assets .. 
; Mise, assets 
invest. in subs., etc, .. 
Fixed essets 


¢ 


BE SURE WITH If you invest — or plan to invest — make sure you 


get this authoritative information on Canada’s 

fabulous oil properties. Here is the “story 

behind the story” of great Canadian achievement in oil: 
myriad new discoveries yet to be fully evaluated; 

creation of oil pipeline facilities 

extending both east and west; an ever-growing oil exploration 
program; amazing expansion of public participation 

in the search for oil over the last two years. 


Total assets 
nas o/draft 
Actts., etc., Day. .-ces 
Taxes pay. 

Tetal curt. tiab, .... 
Funded debt 
Depreciation res. ...++ 
Capitai stock 
Cap*ta! surplus 309,190 152,000 
Surplus 3,791,862 3,445,902 

fincluding $96,272 prepaid expenses 
whieh were included in current assets in 

| company’s repert. | 
Working capital ...,. 6,661,121 6,520,104 | 


1,706,546 
1,191,210 
2,897,756 
3,746,000 
8,981,521 
5,801,914 


985, 

938,307 
3,850,887 
3,873,000 
8,623,784 
5,959,014 


ALUMINUM CO. OF CANADA 
consolidated net profit of $19,118,852 
for 1952 was 22% less than 1951 net 
of $24,508,397. 

Up to Dec. 31, 1952, company had 
spent $282 millions on. its 1951-54) 


oo, cane 


Published by The Financial’ Post, Survey of Oils for 1953 
provides factual data on hundreds of oil companies 

engaged in western oil production and exploration; details of 
earnings, oil production, company oil reserves, finances, 
working capital. It includes descriptions.of various Canadian 


program of capital expenditures, 
estimated to cost $400 millions. i 

Gross sales were $243,072,336 in| 
1952, compared with $203,980,798 in 


TC tne oe a ennai > 


IN ENGINEERING AND CONSTRUCTION | 


Fluor’s Engineering and 


Division is a complete organization for 
the development of process methods, 
mechanical design, equipment pro- 
curement, field erection and initial 
operation of plants and facilities for 
the oil, gas-gasoline, chemical, power 


and allied industries, 


’ 


IN MANUFACTURED PRODUCTS 


Fluor’s Cooling Towers are manufac- 
tured in Canada of Canadian Red 
Cedar. Other engineered products 
include Fin-Fan air-cooled heat 
exchangers, Gas Pulsation Damp- 
eners, Mufflers, Gas Cleaners and 
related equipment. Second to none in 
quality or performance, Fluor prod- 
ucts are in service in petroleum, chem- 
ical and power installations through- 
out the world. 


Construction 


SS EE EERE EEE EERO OOS 


You are invited to write for complete information 
on any or all phases of Fluor’s operations. 


THE F 


LUOR CORPORATION OF CANADA, Ltd. 


Manufacturers Life Building, 200 Bloor East, Toronto 


j 


¥ 


OFFICES ALSO IN MONT)" AL AND CALGARY 


- FLUOR of CANADA 


A 


1951. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: - 1951 


i $ 
Oper profit .......... 88,063,049 80,929,523 
| Deb, issue exp. ...... 1,320,353 

| Loss re secur. sale ... 

Add; Other inc. 

Net earnings 

wess. Int, on debt ... 


Add: Asset prof. 
Net profit ......-+e0 
Les*: Pref. div. 

Cones divs. y x 
| Surplas for year 3,595,550 2,377,662 
Times All Interest Earned: 90.59 


After deprec % 


oil fields. An extensive map section shows location of 


wells in established fields, together with leaseholds. Prices 


of crude and a price-range tabulation of listed stocks 


for 5 years are valuable features, 


17.10 | 
12.25 | 


| Earnings per Share and Dividend Record: | 


red $35.82 $46.31 
1.90 


WOEBY. occ cccctaneun 2.50 7.20 
‘Based on the outstanding shares at end 
;of year. 


CONDENSED CONS. BALANCE SHEET 


Order your 
copy now for 
early delivery 


$3 POSTPAID ANYWHERE 


= 


The Financial Post 
481 University Ave., Toronto 2, Canada 


Yes, enter our order. We enclose $.........+ for 


«voce ples SURVEY OF ONS, 1953 ready soon $3 
copies SURVEY OF INDUSTRIALS, 1952 ready now $3 HD 
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A. A. JOHNSTON, C.L.U, 
The London Life Insurance Company oan- 
mounces the appointment of A. A. 
Johnston, C.L.U., as. Assistont Super- 
intendent of Agencies. Mr. Johnston 
began his London Life coreer as an Or- 
dinory Branch representative in St. 
Catharines in 1947. In 1950 he was 
oppointed Agency Assistant at the Com- 
pany'’s head office. Since Janvary 1951 
he has been manager of the Company's 
Maritime District with headquarters in 
Halifox. * 


No € a In Sight Yet for This Buiinots a 


floors on a regular retainer basis, 
provide “post-natal” care for new- 
laid floors; he makes a wide 
range of floor-care compounds 


and preparations from recipes | 


“Thi: service is 
cial,” MacEachern 

But of course it has a certain 
public relations value for a com-| 


= | 
ca |Eachern crew right from his pre- 


years to his doctorate for just 
t reason. Going from one kind 
‘of building to another — though 


pany selling equipment an d! workigg summers only — he met | 


Salaried, Not Hourly 


Esprit de corps is almost an! 
zy | by the variety of the work. They | 


obsession with MacEachern,. He 
seeks to make floor maintenance 


|@ career. Thus his workers are 
| not employed by the hour, but) 
are paid salaries. They have. 


hospital and pension benefits. 
Only one or two out of five ap- 
Plicants will do, he says. Turn- 


over is kept low, and all em-| 


‘ployees are full time. ( Some floor 
services are part: -time employ- 
ment propositions). 

Workers wear uniforms with 
MacEachern’s emblem — silhou- 
lette of a man pushing. a floor 
| polisher — emblazoned on them. 
|They are issued ski caps and 
|} pea jackets as a health measure 
| because his experience is that a 
worker will not put on a heavy 
coat of his own to go from job 
to job. Women, who do most of 


Mr. MacEachern 


‘ 


He sold “seals” and finishes to 
building managers, Because the 


SS 
sipped cee rateats 
REO APPOINTMENT 


concocted in his own laboratories, 
manufactures floor waxers, He 
other manufacturers, including 
floor coverings. 

MacEachern has an_ interna- 
tional reputation as a writer on 
floors. Also, his 26-page book of 
somewhat esoteric “Floor Finish- | 
ing Specifications” is used. by 


architects. He arbitrates between | 


stores and their customers. 
He is, in short, “Mr. Floor,” to 
a good many people. 


He can unfold seemingly end- | 
less details on just what “seal” | 


should be applied to what kind 
of new floor; what wax should 
|be used for what surface; what 
scap it is dangerous to use on 
what finish; why your caretaking | 
staff take so long to get their 
work done; and why you nearly 
break your neck on that slippery 
| spot just outside your office door. 
| (“Overwaxing” is‘ the diagnosis | 
| for the last situation, he told The 
| Financial Post). Other. sample 
pointers: terrazzo floors Stain 
TORONTO, ONTARIO '— The appoint- | easily, it’s best to use a special] 
ment of Richord Groom os General|.“seal” to protect them; don’t use 
Soles Manager of Reo Motor Company | soap on-rubber tile. 
of Canada, Limited, has been @nnodnted: 
by Mr, ® J. Telford, Vice-President and Slid Into Ape Amines 
Seiiistil Mindaneé: MacEachern more or less slid 
Mr. Groom brings to the Reo Orgont | into the floor business. 

| He spent his early years at 


RICHARD GROOM 


also distributes floor products of | 


|results obtained with his prod- 
| ucts were important, because the 
| building men knew little about 
| the subject and because he was 
anxious to build-and hold markets 
|in those depression days, he be- 
j;came a_ self-appointed, unpaid 
foreman, He would drop around 
|and superintend the use of his 
| product. 

Y| Then came the war and man- 
power got scarce. Building man- 
|agers complained of not having 
the help to make use of his 
products. So he routed around 
and got men of his own, took 
contracts on his own account to 
do the work. He was thus in 
businéss himself,» on a sporadic 


| basis, but also still selling for his | 


| employer 


Finally, he went into business | 


entirely for himself, making 
various seals and finishes, selling 
|them, and applying them. He 
took on the job of all-out floor 
maintenance too: that is, keeping 
the floors swept and mopped, as 
well as keeping them in proper 
shape themselves. That was in 
1945. 


women on floor maintenance 
work about 50 others in manu- 
| facturing, selling, etc. His truck 


| fleet numbers 25 vehicles, 7) 


for floor maintenance. 


Now he employs 100 men ina} 


the sweeping and cleaning get 


smocks. Employees are all bond- |, 


ed. 

MacEachern has been cleaning 
and maintaining the Liquor Con- 
trol Board’s Toronto stores for 
some time now, but. “we haven't 
lost a bottle yet.” Responsible 
workers are an impc ‘tant con- 
sideration to chain stores too. 
MacEachern does Loblaw stores 
—a big account—as far away as 
Welland. 

Educational Value 

Maintaining floors is an educa- 
tion in human nature. 

In fact, one candidate for a 
Ph. D. degree stuck with a Mac- 


|More people than he could any 
other wa ; 


, he said, 
Other empliyess are attracted | 


|particularly like cleaning up at| 
the Canadian National Exhibition. | 
There they do work for individual | 


exhibitors, as at various other ex-| 
| hibitions held through the year. 


In some shows they work partly 
for the show organization itself. 


Though the public has deserted 
the CNE when the MacEachern 
workers take over, they have an} 
opportunity to mingle with! 
fascinating show people. 

What lies ahead in floors? 

There’s a trend right now to 
vinyl plastic flooring, which is 
easy to maintain and durable, 
says MacEachern. 

In floor care, long-range out- 
look is for fuller mechanization 
and doingaway with use of water. 
Water is bad for most floors, Mac- 
Eachern says. It’s much better 
to steel wool a floor than scrub 
it, where that is possible from 
other standpoints. 

But. it is the vacuum cleaner 
which will inherit the burden 
from mop and bucket in the floor 
maintenance field. Even now 
there are vacuums which will 
pick up water, separate the water 
and the heavy material from the 
dirt. 

A new finish coming on the | 
market contains a scientific in- 
gredient that keeps a cigarette | 
from burning it even though the, 
wood underneath may burn, 


* 


NO OTHER BUILDING: OFFERS 
‘ THE ADVANTAGES AND FLEXIBILITY OF THE 


NEW LONG-SPAN 


FOR INQUIRIES 


 STRAN STEEL OF CANADA LIMITED 


455 SPADINA AVE., TORONTO, ONTARIO -— RANDOLPH 115) 
DEALERS IN YOUR LOCALITY TO SERVE YOU 


eR ee ae 


zation an extensive knowledge of truck 

ond bus operations goined during eight? Winnipeg, went to work for the 
yeors with the Firestone Tire’ & Rubber | Imperial. Bank after graduating | jo 
Company of Conada, Limited, where he from a private school. He spent L@hdon and Haniilton, He has 


held various sales ond administrative; 10 years in the service of the a merchandise branch office at | 


Garrisons of the floor army are | 


positions. He was Toronto District Mon- | bank at Toronto, was an accoun- Port Arthur, and soon at Van- | 
ager prior to joining Reo, | tant when he left. 

Mr, Groom was .a prominent football | Prospects of an income based 
and hockey ployer, pleying end with} on commissions led him to be- | 
the Hamilton Tigers in 1945-6 ond with come a salesman, He began sell- | 
the Tiger hockey team during the some ‘ing for @ manufacturing chemist | 
yeors, He was coptain of the Tigers in at Toronto in 1933. It was this 
1946 and was picked for the All-| ; b that fi b ht s 
Canedion Football Teom during both | jo at first brought to his at- 
years he was with the Tigers. % | tention the problems of floor | 

| Care. 


MODERN MINOR 


Five-button Modern Minor 
(for Desk Use) 


majors in business 


SAVES PRECIOUS TIME 

IN THE OFFICE 

Between Executive and Secretary . . < 
Manager and Steff Personnel . .. 

Theatre Box-Office and Manager’s Office. 


RETAIL STORE 
Between Sales Floor and Office... 
~ Sales Counter— Store Room — Warehouse. 


PROFESSIONAL APPLICATIONS 
Motels—Doctors—Lawyers—Farm—Home, etc. 
For Desk Use or Wall Mounted. 


DOMINION SOUND EQUIPMENTS 


; LIMITED 
HEAD OFFICE: 4040 St. Cotherine Street West, Monireol. 
BRANCHES AT: Holifox, Scint John; Quebec, Montrecl, Ottowa, Toronto, 
London, Winnipeg, Reginc, Calgary, Edmonton, Vancouver. 


DS-53-15 


Advertising 
— Deminion Sound Equipments Limited 
_ 4040 St. Catherine St. West, Montreal, Que. 


couver. 
Full cleaning and maintenance 
service is planned for Vancouver 
jin about a year. MacEachern is 
also thinking about ‘entering 
Montreal on the same basis. 
Floor maintenance service is 
given in such centres as St. 
| Catharines, Port Colborne, Ni- 
| agara Falls, Brantford, St. 
Thomas, Chatham, Woodstock, 
|Ingersoll. A nightly trip with a 
truck from one of his base points 


pays if there is enough business | 


at a nearby centre. 
‘Saved Them $25,000 
Most executives do not appre- 
ciate the preblems of the floor 
| mopper and polisher, MacEachern 
| maintains and they: lose money 
as a result. 
|. One large company in Toronto, 
he \says, saved $25,000 the first 
year MacEachern did their floors. 
His charges. usually run 60c-70c 
per square foot floor area per 
| year, depending on location and 
/other factors, for full 


less, of course. One may want 
service only once a week, for, in- 


stance or want limited work on | 


the floors. 


“Maid service” a few times a 


week or month involves dusting, | 
waste | 


interior glass, ash trays, 
baskets, washrooms, partial floor 
service, The maid, who arrives 
| with a small] suitcase which con- 


| taing her uniform, materials and | 
is not available to| 
help out friend wife with the) 


| equipment, 


3 spring cleaning, though. 
Advice about floors is free. 
His Floor-Mopping Hints 
That business about MacEach- 
ern knowing better than many 
|caretakers how to mop a floor 
| is entirely serious. 


the way a golf ball should ve 
| struck, according to MacEachern. 
| Too many floor moppers push and 


and forwards, with waste effort 
and poorer results whereas the 
whole body should swing, and 
the mop be swished easily from 
side to side. Also, caretakers 
| often splash the bases at the edge 
| of the floor by improper mopping. 

One of MacEachern’s highest- 
paid salesmen once stopped a 
man with a mop in a swank hotel 
|lobby and proceeded then and 
there to correct his errors, His 
| salesmen start right at the bot- 
| tom of the duty scale: with a mop, 
“The caretaker is the forgotten 


; man,” says MacEachern. 


caretakers in various centres in 
| Ontario. They call 50 to 60 men 
and women from _ institutions, 
| Office buildings and the like to- 
| gether at the local] school. Lessons 
|include demonstrations of the 
latest in equipment mops, 
| wringers, wet and dry pick-up 
|} vacuums (vacuum cleaners that 
operate with or without water). 


¢ 
Association Official Writes 
We were very mtich impressed 
by The Financial Post's feature 
on the hotel industry in Canada. 
cake ae , the Canadian 
many of our aperating 
—— It is a very true pic- 
ure. 


- 


service. | 
A lesser service would cost! 


Ilustrated: Commander V-8 Starlight coupe for five: White sidewalls aad chrome wheel dises optional at extra cost; 


New 1953 Studebaker 





A floor should be mopped much } 


pull their mop straight backwards | 


His salesmen hold schools for | 


thrills all Canada! 


Huge crowds jam showrooms to see and buy 
the most exciting new car in years 


—- re errr 


Come in right away and order your’ 

1953 Studebaker. Be one of the first to own 
the car that everyone, everywhere, is talking 
about. Tell tis now which Studebaker 
Champion 6 or Commander V-8 you want. 
Sedans, coupes, hard-tops—in colors galore 
—are all right down to earth in price. And ‘ 


foreign car flair 
in Y body styles 


Canadian comfort 
and handling ease 


longer wheelbases 
and wider treads 


expanses of glass 


for big visibility 


road-hugging stability 


on turns and curves they all save sasoline amazingly. 


All models offer Studebaker Automatic Drive or Overdrive—and glare-reducing tinted glass—at exire cof | 


SEE YOUR NEARBY STUDEBAKER DEALER 
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théTorcnto Control of the Con- 
trotlers Institute of America by 
Maurice E. Peloubet, prominent 
U. S. accountant...Here is a 
digest of his address: 
The actual technique of last- 
in, first-out (LIPO), as we apply 
it today, has been'in use 25-30/ner and prototype of the LIFO 
years at ledst. The history of the method. 
inventory valuation and costing} While U. S. manufacturers did 
methods which led to the adop-/not have the pressure of income 
tion of LIFO goes back some 70 | taxation at that time, early in 
years and quite possibly earlier.| the 20th century they began to 
Late 19th century, modern | feel that it was damgerous and 
Manufacturing methods and the | undesirable to overstate profits 
larger scale‘of operations began | in a rising material market and 
to tie up larger and larger | that it was unwise to exhibit to 


amourits of capital in permanent stockholders profits which could 
imot be realized and which could 


6 DAYS 


to France end England 
from. QUEBEC 


Enjoy your crossing to 
Europe to the utmost by 
sailing in the luxurious 
“Atlantic” direct to 
France and England. 
Canadians enthuse over 
the magnificent accom- 
modation, superlative 
service and Continental 
(and Canadian) cuisine, 
on this splendid vessel. ° 
Every day of the voyage 
is a cruise adventure in 
fine living: a famed stew- 
ard service trained in the 
century-old Cosulich tra- 
dition: entertainment or- 
ganized by trained hos- 
tesses, first-run movies, 
sports, gym, fine orches- 
tra, deck pool, extra 
spacious sun decks, air- 
conditioned public 
rooms, luxury suites and 
bedrooms, novelty 
shops, etc. 


Choese the “Atlantic” 
for your crossing to 
Europe. Choice accom- 
modation available. 
Leisurely comfort, too, in 
Tourist Class. 


FROM QUEBEC TO LE HAVRE 
AND SOUTHAMPTON 
Ap 18 Mey 7 Mey 25 
dune 12 dune 28 duly 15 
duly 31 Avg. 17 ~ Sept. 2 
Sep. 19 Og. 5 Oct, 22 
Nev. 7 Nev. 24 


SEE YOUR — 
TRAVEL AGENT! 
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not be paid out in dividends. 
There were a number of import- 
| ant industries which adopted the 
| base stock or LIFO method long 
before it was allowed for tax 
purposes, 

‘The base stock method was dis- 
allowed as a permissible method 
for calculating taxable income in 
a U. S. Supreme Court decision 
in 1930, although the case might, 
with more intensive preparation, 
have-been presented to the Su- 
‘breme Court in such a way that 
the beneficial economic effects of 
ithe use of this method would 
have been more clearly apparent. 

LIFO Wins Approval 

The LIFO method, which had 
been worked out a few. years 
before as a somewhat more pre- 
cise and contro}'able variant of 
the base stock method, success- 
fully overcame most of the ob- 
jections brought forward in the 
judgment against the base stock 
method. In 1939, U. S. legislation 
made it possible for any taxpayer 
to adopt the LIFO method 
merely by making application 
for the right to use it.and pre- 
senting certain specified informa- 
tion with his tax return for the 
first year for which he wished to 
use this method. e 

All financial statements issued 
to the public or to third parties 
after the adoption of LIFO for 
tax purposes had to be'on a 
LIFO basis for corporate pur- 
poses, 

LIFO is not entirely or pre- 
dominantly a tax device, The 
U. S. Department of Commerce, 
in its calculation of total cor- 
porate income in the United 


. | States, makes an adjustment de- 


signed to place the total corpor- 
ate income of the country on a 
LIFO basis because, in the De- 
partment’s opinion, that basis 
more clearly reflects the true 
national corporate income. Cat- 
erpillar ‘Tractor Co. used LIFO 
in its corporate accounts several 
years before it went on that basis 
for tax purposes. 

Actual operation of the LIFO 
method can be in some cases 
quite simple and in others, from 
the very nature of the enter- 
prise, it must be quite complex. 

Application Widening 

There has been no change in 
the basic principles of LIFO 
since the passage of the 1939 
legislation, Early LIFO propo- 
nents recognized that it is the in- 
vestment in. inventory rather 
than the physical units which 
remains fixed or constant to the 
extent that such an inventory is 


Spend $2.2 Millions 
On Vancouver Transit 


A $22 million Vancouver transit 
improvement program bas been 
launched by British Colurhbia Elec- 
tric Co. By the end of 1953, con- 
version of the city’s transit system 
from ‘streetcar to bus will be 93% 
complete. 

A total of 5.3 miles of two-way 
trolley coach overhead’ will be in- 
stalled at a cost of approximately 
$265,000, and 28 additional trolley 
}coaches at $25,000 apiece will be 
added to the Vancouver system, 
bringing city’s fleet to 339 such 
coaches. 

Completion of this improvement 
program will leave city with only 
two streetcar lines. 


HUDSON'S BAY CO. net profit 
of $3,120,000 for year ended Jan. 
31, 1953, was 39.8% higher than 
previous fiscal year’s net of $2,231,- 
000. Surplus on land account was 
$468,000 ($358,000 in previous year). 
Profits have been converted at $2.80 
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necessary for the operation of 
the enterprise. They made fre- 


items remained the same, but 
| where the individual items 
often not specifically replaced. 
How It Can Work 
__ One of the great advantages of rane 


plying LIFO is its oy aoe 
the fatt ‘the of 


one. material for another carries; If he made his calculations on 


quent feferences to the analogy | ity, it no penalty. For example,|the “frst-in, first-out” (FIFO) 


between 4 


inven 
represented by buildings, 
machinery and equipment. 
However, . 


and a fixed asset va ‘substantial amounts of specially 


i floor 
dmplications tity of material concept, a manu-|Hiad used for the bid, he would 
minimum facturer who 


method of valuing inventory, 
| treated nylon are being mingled | one of two things would happen. 
, with wool in the production of /If the current price of materigl 

coverings. Under the iden-| were lower than the price fre 


formerly used bid on the basis of the older, 


ventory as, a "permanent asset | nothing but. wool and now opera- higher price and would not- get 


vestment were not 


tes on half wool and half nylon, | the order, If the current price 


There | would have shown a substantial ‘of raw material were higher than 


practical sense. 
a tendency to operate the 
narrow categories and 


attention to 
which had little | 2° would have been taxed and 


with th: invest- 


could not possibly adopt LIFO 
on an item-for-item basis, to 
apply this method in the valua- 
tion of inventories containing a 


large number of different items | 
where the genera] nature of the | 


4 sdb 
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profit on the liquidation of part 
of his wool inventory on which | on the basis of the lower inven- | 
tory price he would, in all pro- 
would have been forced to in-|bability, get the order and if he | 
clude his newly acquired@nylon | got enough such orders he would | 
inventory at its present price, become seriously embarrassed | 
On a dollar-value method, no financially. 
such difficulty would arise, as| No businessman, of course, | 
the investment in inventory at | operates in this manner. By mak- | 
the be of the year at be- | ing his estimate on the basis of | 
ginning-of-the-year prices would | current prices and ,wage rates, 
still be carried forward in the he places himself in a reasonable | 
same amount at the end of the | competitive position and has a} 
year, regardless of whether the fair chance to get the business. 
investment was in. wool, or in If he gets the business, he makes 
wool and nylon mixed. }some arrangement to cover him- | 
Stripped of all its technicali- self for the material, either buy- | 
ties, which are often difficult and |ing it immediately or making 
confusing, LIFO merely attempts | some commitment for its future 
to reflect in the financial ac. | delivery. 
counts the way most business-| There are certain types of busi- 
men actually run their businesses. | nesses to which LIFO is obviously 
The average manufacturer, if he ' unsuited. Any business in which 
is asked to make a bid or an specific articles are bought and 


his inventory price and he: bid |' 


These Equipment Trust Certificates having been sold 
this advertisement appears as a matter of record only.: © 


New Issue 


$25,000,000 


. 


Canadian Pacific Railway. 
Equipnrent Trust, Series “L" 1953 


Non-Callable, 4% Certificates 


To be dated April lst, 1053 


Rue $1,250,000 semi-angually from : 
October Ist, 1953 to April ist, 1968, inclusive 


To be issued unter the Philadelphia Plan 


Wood, Gundy & Company 


Limited 


starids by itself, would not be | practical. In general, however, 
adapted to the use of LIFO. A/any business which requires the 
dealer in valuable antiques, musi- | maintenance of a substantial in- 
cal instruments, some types of|vestment in inventory is pro- 
furniture, expensive 


raré books or works of art, might! If we just remember that the 


'find the application of LIFO to! purpose of LIFO is to match cur- | 


jewelry, | bably a good subject for LIFO. | 


' we have the basic test of whether 


it is necessary or worth while to 
use the method. If you want to 
match current costs against cur- 
rent sales, use LIFO. If this is a 
matter of ho importance, some 
other inventory method may be 


estimate on a contract Yor a new’ sold, where a transaction really his business impossible or im-/rent costs against current sales, | better. 


‘ 


In the test test of all—daily 
use by thousands of motorists in 
all kinds of cars and under all 
driving conditions—people turn 
to B-A! There’s a soaring 
preference for B-A 88 and 98 
with their greater power, greater 
economy. Follow the leader— 
turn to B-A for the gasoline 
that’s best for your car! 


nal sti by a 
rise and fall in gasoline 


showed that more and more 


t research panel 
le er B-A. The 
erence by Canadians is 


shown on the chart. B-A leads al! other oi companies 
for increased preference and popularity 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
The Largest Oil Company Owned by Canadians 
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Seyi ease $1, 
in pnt 

, the return of 
Feb. 28 shows. 


fy 
ry 


sued a ose tienen 6, motel es 


employees’ stock option plan. There | 
“ee now 9,618,800 shares outstand- 
g. : 


ay 
5 


loans were up slightly, 
attributed to bor- 


000 Millions 


Was wwens stso ep th 
the due to more active 
ee et role, 
fecting call loans outside Canada. 

Government deposits 
were for both the month 
and the-year, with provincial de- 
posits down, loans to provincial 
ereerpments also being lower. 


at New High © 


in 5 Years 


over the previous month and a 
year ago, the larger part of the 
increase being in foreign currency 
deposits in Canada probably re- 
flecting movement of currency to 
Canada under the fear of war at 
time. 

Important figures from the 
ee conpeplents fol- 
ow. 


CONDITION OF CHARTERED BANKS IN CANADA 


ASSETS P 
Immediately Available Liquid Assets 
(In Thousands of Dollars) 


| Gaetan COR eisievee osbe0 
of Canada notes . 
case 


[=e . 

orsign Beaks... 

Government securities 
. Short 


1 


"Jong term .,.....-.- m1. 1, 


Prov..Jong term ’...... eee 


S 
~ 4 
~  Leans and Securities Other Than 


r Municipal secs. 


is now believed to 
under way. 


The opening of navigation usu- | 
ally means a faster movement of | 
grain and as wheat is exported | 
and paid for, bank loans are paid | 
off, offsetting gains in other | Pre 
quarters, This was not a factor in 
February, however, grain loans | 
continuing heavy. 


Total 


. 
WORLD LEADER oo Iw Aim TRAVEL 


It's Always Good Business to fly B-O-A-C 


EUROPE 


Overnight from Montreal . 


Montreal to. London ’. «% 
with your naa luxury: 
Stra i i te 
nowned, breenet Pe 
tourist service. Only B.O.A.C. 
offers both. Connecting 
flights at Londonto key cities 
of Europe by B.E.A. And to 
business and resort centres 
around the world by B.0.A.c, 
World-wide air cargo 
service, too—fast, dependa- 


ble B.O.A.C. flights—expert 


BRITISH OVERSEAS AIRWAYS CORPORATION 


Reservations through your travel agent 
or railway ticket office or call B.O.A.C. in: 


Public secs.é ..... pvpacavete s 
Other secs, ..... svceccececes 2 
Can, call loans ....+.+.++++ 


4,487,951 4 
Other 


1,378 

101 

419 

127,589 

208,180 

11,994 

4,133 

353,794 

9,486,592 9 
546,953 


0,033,545 9 


| Noncurrent loans 
Real estate 
| Mesteapes Cudtrcecere eedeede 


tatters See credit .. 
Loans to comp 
Other assets 


* 266,211 


482,638 


—21,947 
+04,968 


+ 42.326 


2, i 
+- 10,566 
+27,158 


+69,300 
Tae Los 
Toy 
194,910 —11,328 
498,807 +146,940 4,442,917 
Those of Canadian Governments 
157,654 +3,742 166,139 
—15,838 232,892 


+3,139 oa 
+6,235- 875 
2,787,614 


+3,467 

—809 275,640 
—5,235 16,276 
+9,712 114,196 


44,413 4,077,761 


Assets . 
1,358 
101 

422 
126,374 
206,130 
12,193 
4,100 


290,562 12! 
93,747 +91,739 
831,685 

91,511 

2,052,433 

238 ,234 


079,776 


—261,.01 
—54,652 


+202,830 


—4,743 
+17,481 
—22,597 
+ 46.599 
+ 393,729 
—10,186 
— 12,744 

+ 2,069 


+ 409,290 


364,583 
135,030 
177,776 
266,183 

8,707 
106,544 


1,459 
101 
374 
121,918 
229,152 
13,144 

4,375 


+20 

des aee 
+1,215 
+ 2,050 
—199 
4-33 
+3,116 
+ 154,469 
-+ 6,843 


370,533 


8891-211 
517,987 


9,409,198 


350,678 


332,123 4-595,381 
540,110 28966 
'872,233- +161,312 + 624,347 


LIABILITIES 


Te the 
151 


168,331 


Circulation «.++ 
Dom. Govt, «s+. 
Prov. Govt. sesececererere 


Deposits by Public 


, 2,949,142 2 
5,008,217 4 


cevecsescessosess 7,057,359 7 
° Foreign 

698,343 

177,580 


875,923 


Demand dep. ceessersedenee 
Savings dep, +s+++++- *. 


Dep. elsewheré .....+++% 
For curr. in Canada «...... 


United Kingdom ... 
Foreign 

Letters of credit .... 
Other liab. 


Total public liab, ...... 534, 9 
114,705 


Due other banks 


Liability te Shareholders 
4,565 


2,792 
220,202 
148,948 


Gross Rip goavogeceunsee be bee 
‘aOther than Canada. 


944,786 


"945,145 
Due te Banks Abroad 


365,641 


10,021,015 9, 


Public 
155 —4 
85,052 +98,993 
184,929 —16,598 


+42 
+ 26,566 
—46,662 


109 
157,437 
214,953 


+ 245,089 
+ 323,637 


+ 568,726 


2,704,053 
4,684,580 


7,388 633 


647,977 
110,253 


758,230 


—24,380 
+63,431 


+ 39,051 


973,522 


918,308 

os sits 
955 

157, 190 


+ 50,366 
+67,327 


+117,693 


+ 10,388 
#+ 20,390 


+30,778 


—12,627 
—3,557 
20,972 
190 

- +629, 349 


—12,161 


47,587 
105,234 
229/152 

3,594 
8,905,019 


126,866 


—441 
415,559 
+2,050 
—619 

+ 168,727 


—5,687 


35,401 
86,118 
206,130 
4,403 


120,392 


+401 
+ 10,874 


2,391 
209,328 
148,414 


—1,773 
+14 
+31 


220,188 
148,917 


9,392,018 


859,703 +161,312 + 628,997 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform methed of presenting corporation accounts. ‘Variations 
from the companies’ published reports are footnoted. 


lyear on. additional crude stilling 


iron, Steel 


DOMINION COAL CO. eran 
dated net loss for 1952 was $3,845,- 
925. Net profit in 1951 was $231,272. 


Unfavorable operating results are | 


attributable to a combination of | 
physical conditions in several col- | 
lieries unprecedented ‘in company’s | 
history, coupled with lower produc- 
tion per man-day and ‘inroads of | 
competing sources of energy, says 
President L, A. Forsyth. 

Sales of ¢oal totaled 4,216,347 “net | 
tons, compared with 4,478,313 for | 


facilities at Montreal refinery to in- 
crease daily capacity for crude runs 
from 43,000 to 58,000 bbls. 

In connéction with Trans-Northern 
line, which began operations last 
November, new terminals have been 
constructed at Cornwall, Federal 
(Ottawa), Prescott, Bellevillé, Port 
Hope and Hamilton, Ont., says the 
president. 

As a result of completion of the 
products pipeline, company will 
|operate only four, lake tankers in 
1953, compared with seven in 1952, 

A new combined marine terminal 


4+317,291 | 
447,032 | 


+534 


iconsolidated new business, reports | 


Dry rock storage building 
and inter-connecting 
conveyor galleries to 

the mill at Munro Mines, 
Matheson, Ont. 


Through the years FOUNDATION hes completed many projects for this 
client. Among them are the two concrete mine headframes at Asbestos, 
Quebec, the huge rockwool and “Transite” pipe plant at Port Union, 
Ontario, and the mill, warehouse, service and office buildings ct 
Matheson. All mechanical installations were carried out by FOUNDATION. - 


Repeat business from the some owner bears evidence that FOUNDATION 


offers its clients consistently satisfactory performance. 


CONSULT FOUNDATION FIRST ? 
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FOUNDATION 
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Ergcncering — Construction 


HALIFAX * MONTREAL © TORONTO © LONDON’ « SUDBURY 


PITNEY-BOWES OF CANADA W. H. Wheeler, Jr., president of 
LTD. gross revenues of $2,124,000 | Pitney-Bowes Inc., Stamford, Conn. 
for 1952 were 10% higher than 1951| Postage meters in service in- 
gross revenues of $1,930,000. | creased by 16%, and Canadian 

New business volume was‘at a_| P0Stal revenue from metered mail 
new high, 14% above 1951, as com-| “45 $42,215,000, up 11%% on the 


er : . ,| year. Postage meters now account 
pared to 3% rise in Pitney-Bowes’ | for 37% of Canada’s postage, the 


president reports. 


Harding Carpéts Ltd. of previous fiscal year, 
“It should be remembered that 


4-Month Sales Up 55% | | saad, “io is <the. earty 

Sales of Harding Carpets Ltd. | months of last year," § ‘President 
Brantford, Ont., were 55% Higher |J0hn S. Dickson, * “that ship- 
in the four months ended Feb. 28, ments for that period: were below 
1953, than in corresponding period | the average of the yeur.” . 


Ae OEP GE A AERO PURO AN inne Set tne tern n oN 


MONTREAL * TORONTO * VANCOUVER 
1951. Production in 1952 was 4,231,-| 254 bulk station was. completed at 
083 net tons, against 4,496,546 in pre- | Chicoutimi, Que., last year, and at 
ceding year. | year-end construction was nearing 
Net additions to properties |completion on similar projects at 
amounted to $3,007,642. |Sillery (Quebec City), Que. and 
Mortgage indebtedness was e Chatham, N.B. Addition of these 
creased dufing 1952 by redempt or terminals will result in greater 
of $500,000 Dominion Coal Co. 3%% | operating efficiency and reduced 
first mortgage serial bonds, 1950 transportation costs, says Mr. 
series, and $94,000 of Dominion | 7, wyman. 
Rolling Stock Co. 2%% and 3%%) consoLIpATED INCOME ACCOUNT 
serial equipment bonds. Years Ended ‘Dec, 31: 1952 1951 
CONS. INCOME ACCOUNT $ $ 
1951 Net sales & services .100,376,482 92,141,931 
Years Ended Dec. 31: eras 836 Inc. from oper. ..... 18,397,989 18,148,417 
Net oper. prof. ..... Cran Add: Invest. inc. 275,639 307,129 
Misc. income 33, ’ Net earnings 18,633,648 18,455,546 
Net earnings . 81,910,180 rt 160 Lees: Deprec. 5.036.244 5.646 463 
Less: Deprec. ........ 1,591,000 1,615,739, “Se re san'aan-’ tat aoe 
Bond interest 200317 237.337|  ‘Bo>a interest’ , 
Int. on loan . 135,528 ’ ae nk ee. 863,361 903,739 
Inc. taxes «+ .+v+s+¥ ee Income tax 6,669,909 6,076,000 
Net profit .......+.+. 231, 272 Add- Assets sa 3 198.146 
Less: Pref. . 317,541 | Net profit %,922,795. 5,809,682 
Deficit for year 86,269 | Less: Pref. divds. ... . 240,000 240,000 
| Com. divds. . 2,607,963 2,609,963 
> Surplus for year .... 3,074,882 3,051,719 
Times Interest@ Earned: 
etc. .. 21.57 20.43 
etc. ... 15.58 


Before depr., 
After deépr., 14.04 
#0On bonds and debentures. 

Bond interest includes amortization dis- 
count and expense. 


Loss. 

Times Bond Interest Earned}: 
Before deprec. oil 
Atter deprec. .° nil 
+After Qeéucting int. on loan. 

— r Share and Dividend Record: 

Harned a$18. . am 
Paid = veo aba | 1.50 
Com.: Barned. as, 40.18 Earnings per Share and eee Record: 
Preferred. dividends in arrears totalea| ?*sfe,red 
$156,569 at Dec. 31, 1952. \ 


CONDENSED CONS, BALANCE SHEET | 
1952 1951 | CONDENSED CONS. BALANCE SHEET 
$122,562 $1,241,592! As at Deo, 31: 1952 1951 
6,427,808 6,886,276 | Cash $5,861,364 $4,966,757 
5,395,677 4,539,923 | Accts. cec., less res. . 8,671.246 7,650,082 
. 11,945,847 12,667,791 | Inventories... . 23,202,510 25,668,336 
162,144 210,738 Total curr. assets 87,735,120 38,285,176 
71,451 57,459 | Misc. invests. .... ¢ 7,336,322 3,954,851 
128,218 128,594 Misc. assets 996,579 1,276,469 
. 1,997,190 2,635,187 | Fixed s«ssets* 37,047,822 32,213,386 
19,839,763 18,755,722 Total assets ....,... 83,115,843 75,770,881 
34,144,613 34,462,482 Accts., etc., pay. ... 8,456,946 7,202,710 
3,132,580 ..-.+. | Faxes payable 3,908,881 3,531,123 
3,445,594 3,027,536 Bonds due .. e+» 1,167,900 1,167,000 
Bee 594.000 Total curr. liad. . 13,632,827 11,900,903 
. 52,045 136,161 Fundea debt ... .- 25;166,900 26,333,000 
3,757,697 Capital stock ... . 25,133,534 25,133,534 
1,624,525 Earned surplus . 19,283,482 12,262,444 
5,672,000 *After depr., depl. & : 
3,878,168 amort. of § 32,420,763 
17,218,975 Working capital ..... 26,384,272 
2,311,117 | i - j 
12+ 28,648,998 26,725,395 | ~ aes ot fe: ; : 
Sine! in curr. assets in co's report.’ Construction ’ ; Ge he rage : ‘ j drawings—in permanent black-on-white, or in 
ia Remermereape --4-* four or more colors at one time. Speeds up to 


Deficit. ' 
4,721,628 8,910,094 SCARFE & CO. net profit of $77,- 180 copies a minute. A. B. Dick mimeographs 


In the price range ef your choice 


A. B. DICK mimeographs 
meet every need for soper | A 


; A. 8. DICK Spirit DUPUCATOR 
KEEPS the spirit process SIMPLE, 
For bulletins, graphs, finencial 
statements— up to five colors 
ot one time. 


A. B. DICK FOLDING MACHINE 
—versetile, easy to use, saves 
time, poys for itself, permits 
centralization, increases 
accurocy. 


the pat bee toa 
PROFIT MARGIN 


Smoke from the chimney . «» bustling activity . . . the hum 
of well-oiled machinery — these are the outward signs 
of indystrial prosperity . . . But sometimes it can be 
“profitless prosperity.” 
. . » That is when an industrialist fails to apply to the 
problem of LOCATION the. same rigid tests of suit- 
ability that he applies to his method of production. 


Whether a small, hand-operated 
machine, or a large electric, all A. B. Dick mimeo- 
—_ produce identical, clear; sharp copies of 

ndwriting—ruled forms—typing—intricate 


Working capital ..a J 
| 979 for 1952 was 36.5% lower than are for use with all. makes of suitable stencil 


Oil Marketing eee Fh grees endiicinabiiy du icating products. 

McCOLL-FRONTENAC OIL CO.’ $40,000 was spent on capital expen- fp iecracmae Pose 9 the as 
consolidated wet profit of $5,922,795 | ditures. Réserve of $50,000 for in- 
for 1952 was 0.4% higher than 1951 | ventory losses owing to lower prices 


fe 


MODERN mimeographi k. brin 

new, os — 0 pee and 

i to the spirit and offset processes, as well. 
MODERN A. B. Dick spirit. duplicator, with 


Location can have a profound effect upon profits; { 
particularly in its impact upon the cost of q@gsembling 


raw materials and distributing finished products. 


lf the 


choice of a plant site cannot measure up to a Market 
and Transportation Cost Analysis — beware! 


We hove oa stoff trained to prepare such analyses... 


May we help you? You 
whatever. 


would incur no obligation 


Dept. of 
RESEARCH & DEVELOPMENT 


360 McGill $t., Montreal 1, Que. 


net of $5,899,682. 
$100,652,141, 


Gross income of 


capital expenditures Df «$11,101,787, | 


total assets of $83,115,843, and oil 
production in both Candtia and 
Trinidad were all at highest. level 
in company's 25-year history. 

Net crude ei] production in Can- 
ada totaled 660,694 barrels (389,640 


in 1951), increase being primarily | 


due to discovery of new producing | 
fields at Bonnie Glen and Pigeon | 
Lake and additional drilling in 


Wizard Lake, Alta., area. In ‘Lrini- | 


dad, net production was. 632,539 
(550,073) barrels. Fifteen wells were 


| ‘was used, 

| “The outlook for the current year 

appears to be very satisfactory,” 

says President H. C. W. Scarfe. 
INCOME ACCOUNT 


Years Ended Dec. SI: 1952 
Net earnings 


1951 
$381,316 


Prov. for taxes ..,. 
Net profit .... eee 
a CLA divds. ote 
| B divds. .....> 
soaks fer year .. 979 
Earnings per Share and Dividend Record: 

A $2.23 $3.51 
id 0.80 
| Clase B J 1.81 
4 (0.40 


drilled, of which 11 were oil pro-| 


ducers and one a gas well. 


Net gain on ete Cash 


interest in Pakowki 


simple, step-by-step instructions 
makes short-run duplicating 
fool-proof that a child can doit... 


ways visible, 
so automatic and 
. And for a reve- 


lation in cleanliness, use the new CLEEN-SEAL 


master units. 


MODERN A. B. Dick products do indeed set 
the pace in MODERN duplicating. For complete 
information consult your A. B. Dick er 
—or send coupon below today. 


THE FIRST NAME IN DUPLICATING 


eecrer eres ecesesssseetvese 


FOR FULL INFORMATION one or more of the fol- 
fmipg mad your mae, cp the coupon 10 om ur 


A. B. DICK COMPANY OF CANADA, LTD., 188 Stet, Taree, Oat. 
0 NEW A. B. DICK Spirit are 
(0 NEW A. B. DICK mimeographe, 
‘C NEW A. B. DICK REcemED Offset. 
‘0 NEW A. B. DICK Folding machine, 
ies to See ee 


NG 


ee ee ee 


ek Sosa 





Re 


p.m ter 


° "% > 


PWT zint EASY! 


© tolk on Switzerland. 


Montreal; emergency equipment 
Machine Tools, Toronto; milling machine and 


ia Ltd., Toronto; warehousing equipment 

avd. Ieconte: medical supplies: .......... i... 

Aircraft Parts, Ottawa; safety equipment .:.... ipenth sansa 
Marsh Pumps (Canada) Lid, Stratford, Ont.; fire 


0. Montreal; drilling machines .....<cceeseees 


| Bancroft Industries, Moritreal; aircraft spares 
Barrymore Cloth Co., Toronto; melton cloth 3 
Beaconing Optieal & Precision Materials Co., Montreal; range- 
- finder’ Wy Biaws 05k doe Ws bods 0 cbsus bethh oeus die savas cbs te . 

| W. ©, Becker Equip. Co., Toronto; generator sets 

| W.-C. Becker meee. Co., Toronto; diese] electric generators .... 
a American Oil, Toronto; aircraf{ engiffe ojl ...+.-+.+ 


tish 
British Am 
British “American Oil, Tororito; aviation ‘turbine fuel ». 


Oil, Toronto; aircraft engine oil sae, caney: 
n Oil, Toronto; aircraft engine oil ... 


eee ee wneeee 


British American Oil, Toronto; aviation turbine fuel ..«....+..+6 
British American Oil, Toronto; aviation turbine fuel ............ 


_ GULF OIL CORPORATION © 
REPORTS ON ITS ACTIVITIES 
FOR 1952 


ASSETS 
1982 


1951 


Cash and marketable securities $ 329,896,158 $_ 285,039.756 


Receivables (Net) .-. » + 164,378,006 
Inventories . 170,055,548 
Total current assets. $ 664,329,712 
Investments and long-term 
receivables (Net) 
Properties, plant, and 
equipment (Net). . «+ + 
Prepaid and deferred charges 


oe 127,717,313 


823,005,470 
12,226,899 


162,768,111 


153,486,785 


$ 601,294,652 


117,496,675 


785,045,048 


__ 7,782,533 
Toran Assets. . . $1,627,279.394 $1,511.618,908 


’ 


seeceeeess+CONSOLIDATED BALANCE SHEET, December 3i++eseeee+s 


LIABILITIES: 
1952 


e $ 297,685,663 
. 181,729,800 
. 


‘ 
195i + 
Current liabilities 2 
Long-term debt 
Reserves. .. « 
Deferred incobme—foreign 
Capital shares (23,598,120 in 

1952; 22,690,500 in 1951) . 
Other (Capital surplus) . « 
Earnings retained in the 

business (Earned surplus) 475,874,189 424,815,861 


Torat Liasurrmes . $1,627,279.394 $1.511,616,908 


24,201,044 
35,245,198 


. 35,935,446 


567,262,500 
Sidi 


589,953,000 
22,690,500 


~ 


British American Oil, Toronto; aircraft engine oil .....++-s0s0 
| British American Oil, Toronto; aircraft engine oil ........... 


It isn’t easy to decide when to buy or 

» sell stocks, And it isn’t easy to know what 
stocks to.buy or sell. oS 
Why not visit, phone of write our nearest 
office, We think. we can be of service. 


Ee 


British American Oil, Toronto; aircraft engine oil 
British American Oil, Toronto; aireraft engine oll .......+...- eeccseecsssese CONSOLIDATED INCOME STATEMENT --+cccscccesee 


British American Oil, Toronto; aviation turbine fuel ..........+. 0! ‘ 
20,250 1952 1951 

11,431 

31,546 $1,539,154,673 $1,448.011,883 


12.350 
46,237 


35,285 
22,000 
108,173 
16,475 
39,450 
483,200 
23,520 
11,000 
140,160 
11,000 
13,214 
27,425 
10,515 
11,418 
10,270 
24,000 
23,143 
18,200 


! 
| 
| 
| British American Oil, Toronto; aviation turbine fuel 
| 
! 
! 
| 
{ 


| British American Oil, Toronto; gasoline ...,....... eevee eee 
| | British American Oil, Toronto; aircraft engine oil : 
Ner SALES AWD Ornen REVENUES 4 o 2 ow ew ee ee ee 
EXPENSES: 
Purchased crude oil, petroleum products, and other merchandise 
Operating, selling, and administrative expenses . . . 
Taxes, other than income taxes orn ie je hai . 
Depletion, depreciation, amortization, and retirements ° 
POUR 2 56) Hie: ose Der meie ek Oe PSL ee 6 ° 
Estimated income taxes—U. S. and foreign . ee . 


$ 626,461,708 
438,028,185 
30,097,351 
109,232,432 
5,039,739 


$ 619,493,767 
508,203,097 
31,886,172 
128,994,786 
5,091,328 
105,925,195 
$1,397,334,345 $1,312,817,473 


$ 141,820,328 $ 135,194,410 
—0— $ 4,876,522 


$141,020.92 $140,070.99 


re tet settee” Patri 


TORONTO 
IncoMe Berore Specitat Crepir . . « « « 
Special credit (Net of tax) . « « « « 


Net INCOME « « « « 


Toronto 
*e#eeee.eoe ee ee 


Ottawa 


Get this 


1953 VACATION SCHEDULE 


;. | British American Oil, Toronto; engine oil 
, : 2 | | Builders Millwork & Cabinet, Winnipeg; furniture ....... Steere 
Sao B B . & Co i H. C. Burton Co., Hamilton; forklift trucks .............+. syuet 
~ PUrNS Dros. mpany 
, | Canadian Aeronautica] Radio, Montreal; electronic equipment .. 
| | Canadian Car & Foundry. Montreal; airframe-spares 
Private wire system to New York and branches in Canada | | Canadian Marconi Co.. Montreal; electronic equipment 
| Canadian Oi] Companies, Toronto; gasoline ............ cebeu ' 
OTTAWA : ; 
| Colonial Coach Liges Ltd. Ottawa; services 
| Commercial Caterers, Toronto; services 
BURNS BROS. & DENTON LIMITED BURNS BROS. & DENTON, INC. | Cossor’ (Canada) Ltd., Halifax; installation of telecommunication 
Members: The Investment Dealers’ Investment Dealers | C-O-Two Fire Equip., Toronto; fire extinguishers 
Montreal e E.T.F. Tools Ltd, St. Catharines, Ont.; pliers 
Winnipeg | Electronic Associates Ltd., Willowdale, Ont.; electronic eqpt. . 


! | Brush Aboe (Canada) Ltd., Toronto; diesel power plant 
Canada Packers Ltd., Toronto; meat 
Munpene: ‘The T to Stack Exchange Canadian Marconi Co., Montreal; electronic test equipment ... 
MONTREAL |Champion Spark Plug, Windsor; spark plugs .......... 
‘ Affiliated with: 
| | Construction Machinery Co., Waterloo. Ont.; sludge pumps .... 
Association of Canada New York Geo. W. Crothers Ltd., Toronto; tractor spares 

| eceeseeleese COPERATING HIGHLIGHTS «+ ceetececccecs 


1951 


231,168,000 
633,337 
182,847,000 
500,951 
191,026,000 
523,359 


Electronic Materiels, Ottawa; electronic equipment 
Electronic Materiels, Ottawa;,electronic equipment 
| Electrovert Ltd., Montreal; air cameras ..............0seeeeeee 
Fairey Aviation Co., Eastern Passage, N.S.; aircraft spares and 
tools et 
Field Aviation Co., Oshawa, Qnt.; 
Ford, Windsor; automotive s 6} we b'ee die gre rceeeeerereeneees ° 
General Auto Supply, Kitchenmg@?, Ont.; automotive spares . 
Goodyear Tire, Toronto; aire wheel assemblies 
Guardian Mfg., Brockville, &; fire extinguishers ....,....... 
Halifax Shipyards Ltd., Halifa®; docking of and repairs to ship 
John T. Hepburn Ltd., Toront6} machine tools 
John T. Hepburn, Ltd., Toronto; machine tools 
E. Hoffman Machinery, Toronto; profiler and milling machine .. 
Holbeck Corp. Toronto; machine tools 


Ideal UpholsteringCo.,-Montreal; furniture 
Imperial Oil, Ottawa;’ gasoline 

Imperial Oil, Ottawa; gasoline 

Imperia] Oil, Ottawa; gasoline 

Imperia] Oil, Ottawa; gasoline 

Imperial] Oil, Ottawa; gasoline 

Imperial Oil, Ottawa; gasoline 

Imperial Oil, Ottawa; gasoline 

Imperial Oil, Ottawa; gasoline 

Imperia] Oil, Ottawa; gasoline 

Imperial Oil, Ottawa; gasoline 

Imperial Oil, Ottawa; gasoline 

Imperial Oil, Ottawa; gasoline 

Imperia} Oil, Ottawa; gasoline 

Imperial] Oil, Ottawa; gasoline 

Imperial Oil, Ottawa; grease 

Imperial Oil, Ottawa; gasoline 

International Harvester, Ottawa; tractors 
International Resistance Co., Toronto; resistors 
Johnson & Johnson, Montreal; medica] supplies 


H. Kaye &.Co., Trenton, Ont.; serge jumpers & trousers . 

Kendall Co., Toronto; medical supplies ...........+..seeeees eee 

Laperriere & Fils Enrg., Trois Rivieres, Que.; furniture , 

J. W ‘Lawrence (Canada), Montreal; repairs to aircraft parts .. 

Levitt-Safety Ltd., Toronto; fire fighting equipment 

Levy Auto Parts Co., Toronto; automotive spare parts 

Levy Auto Parts Co., Toronto; automotive spare parts 

London Cé@at & Apron Supply. London; laundering services . 

Lufkin Rule Co., Barrie, Ont.; rules 

Manhattan Cap & Shirt, Montreal; shirts 

Manhattan Cap & Shirt, Montreal; shirts 

Mathews Conveyer Co., Port Hope, Ont.; warehousing equipment 

Merchants’ Store Fixtures & Supplies, Hamilton; toasters .... 

McColl-Frontenac Oil, Montreal; gasoline 

McColl-Frontenac Oil, Montreal; gasoline .- waka 

Matthew. Moody & Sons, Montreal; electric drills and stands .. 

Nationwide Food Service, Toronto; services 

Nationwide Food Service Ltd., Toronto; servites ....... 

North-West Laundry Ltd., Winnipeg; services ....... 

Pacific Meat Co., Vancouver; meat 

Pigott Construction, Edmonton; clean, repair and store bridging 

components ‘ 

Pleasant View Dairy, Pembroke, Ont.; dairy products .......+. 

Precast Concrete Ltd., Calgary; precast concrete,....... dscadyos 

Purdy Bros. Ltd., Halifax; repairs to R.C.M.P, vessel ........ oe 

Rolls-Royce of Canada, Montreal; aireraft spares 

‘| Rutherford Agencies, Montreal; electronic equipment .......+. 
.J. H. Ryder Machinery Co., Montreal; forklift trucks ..... 
J.H. Ryder Machinery Co., Tordnto; grinding machines 
J. H. Ryder Machinery Co., Toronto; balancing machines ........ 


Safety Supply Co., Toronto; safety equipment ........ Skbiiec 

Ser-‘ce Hat & Cap Co., Toronto; seamen's Caps .....+.+0+0+0+ ‘ 

Shell Oil, Toronto; gasoline .........6.scsssceseees bsee seb ke 

Shell Oil, Toronto; gasoline ..............- Svestaves Disedeeswed . 

Shel Oil, Toronto; gasoline .......-.sseseceesereees ° 

Shell Oil, Toronto; gascline 

Shell Oil, Toronto; gasoline ..............s-+ hedecbex be 

Shell Oil, Toronto; gasoline .............. asad 

Shell Oil, Toronto; gasoline ...............+«-+% US 

Shiff & Co., Montreal; rainproof coats .........- Sabane Peta docvee 

Sicard Inc., Montreal; snowploy ............seleece@esccceceees 

Simmons Ltd., Montreal; hospital bedsteads ........... wéeseets 

Sperry Gyroscope, Montreal; gyro compass equipment 

Strathcona Garment Mfg., Montreal; jackets 

Superline Oils Ltd., Halifax; gasoline 

Texpack Lid. Brantford, Ont; medical supplies 

Tide Water Associated Oil, Toronto; engine oll .......+..+.+0+- ° 

E. E. Tremblay Ltee, Quebec; furniture ...........++- pidebecsace 

Upton Bradeen & James, Ottawa; drill presses .........++.+. ieee 

Upton Bradeen & James, Toronto; drilling machine .,.......++ 
A. C. Wickman (Canada) Ltd., soronto; lathes 

Williams. & Wilson, .Montreal; grinding 

attachments ' 
Williams & Wilson; Toronto; lathe and atfachments 


Awarded by Defense Construction (1951) Ltd. 
' 


Contractor Commodity Value 
Bennett-Pratt Ltd., Leaside, Ont.; gate guard houses $13,015 
F. D. Bolton Ltd., Vancouver; distribution transformers and 

sub-stations 
Burns & Dutton Concrete & Construction Co, Ltd. Calgary; 

addition of kitchen and kitchen equipment 
| Magloire Cauchon Ltd. Quebec; alterations end extensions to 
building 
R. N. Cowherd,\Ladner, B.C.; conversion of heating wits ..... 
John Inglis Co. Toronto; steam generating units 
O. Langlois Construction Ltee, Rosemount, Que.; water gtorage 
ta 


1952 


252,306,000 
689,360 
182,118,000 
497,591 
196,712,000 
537,463 


} 


Net crude oil produced—Total barrels . . . 
Daily average barrels. . . . . « oe « 
Crude oil processed at refineries—Total barrels 
Daily average barrels. . . . » «6 «© + 
Refined products sold—Total barrels . . « « 
Daily average barrels. 


31,139 
31.018 
10,074 


11,011 
22,142 
16,350 
24.000 
57,030 
30,964 
10,342 
20,950 
22,644 
17,680 
50,840 
495,600 
352,432 
31,300 
140,915 
276,750 
77.550 
49,800- 


Wiss évk d+ F0d cb bxe beawdae 608s Oe we ee wa, 


‘A limited number of Copies of Gulf's 1952 
Annual Report, ar@ available upon re- 
quest to P, O. Box 1166, Pittsburgh 30, Pa. 


| Yorker deluxe, $62; DeSoto, Fire-| pon President rites 

dome, 95%; Potas ud Farge ear) 7 find the woniee news, in- 
heavy duty series, $00. | vestment articles, labor reporte- 
ing and thé.editorials in The 
Finaneial Post all very interest- 
ing and valuable. 


Chrysler Price Cuts Range From $17 to $62 


| Chrysler Corp;'of Canada has cut} Reductions are as follows: Ply- 

| prices on some of its cars and mouth Cambridge, $24; Plymouth oe 

jtrucks by $17 to $62 following | Cranbrook, $41; Dodge Crusader, FRASER COS. had a’ total of 14,- 

| larger cuts — averaging $100 — by | $26; Dodge Regent, $29; Chrysler | 241 preferred shares issued and out- | 
13,179 Chrysler in U. S. | Windsor deluxe, $40; Chrysler New standing at March 16. 


143,158 
65,650 
28,770 
11,340 
26,902 
12,800 
12,348 
16,423 
10,000 
10,890 


21,542 
16,500 
25,622 
12,825 
12,270 
27,825 
24,942 
46,290 
27,375 
10,000 


13,292 | 


@ IT WILL PROVE AN INVALUABLE 
AID TO YOUR BUSINESS WHEN 
PLANNING THOSE SUMMER VACA- 
TIONS. PRINTED ON A 11 x 17 
SHEET THIS SCHEDULE WILL BE 
SENT YOU ABSOLUTELY FREE. 


ATOM LOnVORNe 


STRI IESV CHRISTI 

uuenco presbytero metri= 

ympofita fecundum Euange- 

2» Macttha: 26. Marci 14. 
22. loannis 18. 


great 
* type designers 


of the world 


WRITE FOR YOUR COPY TO-DAY 


STAINTON & EVIS LIMITED 


COMMERCIAL STATIONERS 


110 ADELAIDE ST. W. 
TORONTO 


NSILIVM SACER.- 


ok an ee oh Se ee On ek eS Bee ce 
harifcorum contra Chri 
cue APS a ee 

Si if fuper capul 


f 
Gate 


24,957 | 
40,654 
17,213 
19,295 


10,394 
11,943 
30,004 
49,484 
101,182 
63,788 
14,950 
26,060 N?oad COM 
21.700 § Tay 

18,627 peed eet a 

21,120 Examples of Garamond’; own 


108 Gar 
aia roman and italic letters 


38,153 
18,170 
16,695 
10,011 


TEL. EM. 4-1491 | 


8 rad 
wn [CTiOW, Dir 
/ 4 


290,340 
17,040 
22.854 
11,280 
25,875 
11,634 
17,855 


16,607 | 


e made@ 


machines and 


52,755 
32,678 | 


CLAUDE GARAMOND: died 1561 


Garamiond’s greatest contribution to: his 
craft was in creating letters which could 
be considered as independent units; thus 
breaking away from the notion that type 
should be merely an adaptation of hand- 
written script. His elegant, spirited forms 
finally freed typography from the Gothic 
influence which had prevailed since 
Gutenberg’s day: 
° 


Little is known about the early life of 
France’s most distinguished type designer, 
though he is mentioned as being “at 
work” in the printing business early in 
the sixteenth century, Garamond was 
commissioned by the French monarch, 
Francis I, to cut a font of Greek letters 
which later became known as the “Royal 
Greek Type.” During his most prolific 
period he designed a large number of fonts 
but his work has never been completely 
classified. He died in abject poverty in 1561: 


Imperial Bank will be pleased to arrange 
for Travellers Cheques, Letters of Credit 
and foreign currency. Come in as soon 
@s you can to avoid any last minute rush 
before your trip. 


CORR eee eee OOOO eee nee eee +. 


bs) 


nk 
Maple Leaf Construction, Winnipeg; roads 6,9 
Mobec Lid, Quebec; installation of lighting in warehouse 
buildings 
New West Construction Co!, Edmonton; grading and clearing 
MABaZIn’ Site 2.4 veo secescecavervess tie $po0.0es cusevcescecises 


‘| John Labatt Sales 
Up In First Half (227,24 semana continues to ex. 


Sales of John Labatt Ltd. for, Construction of $1.1 million, 
the six months ended March 31, | two-story addition to London fer- 
1953, first half of company’s fiscal | menting and storage building 

>] ¥eah, continued to gain over same The Financial Post, Dec. 20) is 
period of last year, reports Pres- | 


The headings on this page are set in Garamond 


While you're away 
Bold, the text in Garamond Light. 


KEEP YOUR VALUABLES IN A SAFETY DEPOSIT BOX 
A few cents a day keeps your valuables safe and 
séund ial & Sakety Depeste Boe 


IMPERIAL — 
: “the bande that sewice built 
IMPERIAL BANK OF CANADA 


_ 


, ] P ) 6 | 
In coated papers, Provincial’ s Royaleoat Offset Enamel, Multifold Enamel and Mirrorcoat Enamel are hiding examples 


of the same striving for the best which has characterized the work of the Great Type Designers down through the ages, 
ent Hugh F. Labatt. | proceeding on schedule. A few 


id is ss otis 
‘se |! A special brew of ale. com- bottling plant is now in operation. Provincial Paper Limited + Montreal + Toronto +» Winnipeg 


E d - j i 


f 


|memorating Coronation year was 
introduced successfully in Janu- 


a 





‘ork, consolidated 
of $1,894,777 for 1952 was 
higher than 1951 net of $1,700,- 
ss operating revenues, consoli- 
net income and number of 


if 


nay 


; gas subsidiaries con- 
"| tributed 69% of consolidated net in- 

come before parent company 

1 Electric company 
16%, and. remaining 
Tepresented. investment income. 


con- 


OS | oe 


of $92,046 to this subsidiary for 
1952. 5 ae 


‘953| a capital surplus agcount of $651,- 


879 was set up, representing excess 


44,633 | o¢ market value of the shares over 


711 
1,790,795 
12,738 
1,700,150 


Upward trend of‘ operating costs | “Ge 


M. E. THOMAS, C.L.U. 
The Empire Life Insurance Compony an- 
nounces the ‘of the Van- 
couver and Vancouver Morine Brenches. 
The enlatged Agency will be known as 
the Vancouver Branch, ond be under 
the management of Maurice E. Thomas, 
C.L.U. Present offices of 815 West Hast- 
ings Street will be mointoined. * 


INVEST FOR PROFIT 
Dont be caught aapping. The Posi 


provides the most cumplete sews 
service available on investments. You 


duction in income tax rate on gas 
and electric operations. A general 
642% wage increase took effect dur- 


program. Neither of company’s two 
natural gas subsidiaries earned per- 


1952. 

Exchange premiums of $26,533 
were realized on remittance 
parent company, 
exchange loss of $54,711 on such 
conversions in 1951... 

Approximately 50.5 billion cu. ft. 


due to cold weather early in 1952. 
Gross revenues from electricity 


THE FINANCIAL POST 
By mail only $6 a year 


$193,000 over 1951. Revenue from 
company’s own customers increased 


quired due to large construction | CONDENSED CONS. BAL 


mitted rate of return on base rate in | oeunenreee 


to | Special deposits 
compared with | 


of gas were sold in 1952, an increase | nepr res 

of 200 million on the year. Abnorm- | Funded debt ......... 
ally mild temperatures in. the last bo 
quarter ‘substantially . offset. gains | Capita) stock 


sales were $2,393,000, an increase of | Working capital 


continued despite - substantial ,re- % 


per Share and Dividend Recerd: 
$7.58 veag 


As at Dec. 31: 1 1951 


Accts & inc, rec. 


| ‘otal curr, assets .. 
| Prep. XP. ...-+.+-00% 
| Misc. assets 


Other investments ... 
Fixed assets 

Total assets 
Accts., etc.. Day. «ee A; . 
Income tax be 5 Be 

Total curr. lab. .... 


64,622,639 57,478,255 


4,665,148 
645,691 


int in subs. .... 


414,550 
r res A 


724 
4,716,749 
-apital surplus 6,342, 
| €sines surplus 6,924,486 
| §Inel. under curr. assets in co's report. 


| 


ANCE SHEET 
952 


| As at Dee, 3! 
4) Cash 


5,649,363 | Accts ‘rec. 
1,951,361 | Inventories 


76,240,174 | 
641 | inv. in Acorn Prod. .. 
1,167,507 | Other assets 


340,000 | 


6,680,956 5,163,963 | 


par value. This action was also 
required by SEC. 

INCOME ACCOUNT ‘ 

Years Ended Dee. 31: 0s % 

10,897,909 13,424,829 

1,799,931 

327,847 

673,275 


310,640 
coqie, 196,98 ' 
Share and Dividend Recerd: 

Y $1.13 $2.45 

id 0.75 **1.00 
*Plus stock dividend of 1 sh. for each 10 
eld. 


CONDENSED BALANCE SHEET 
1952 1951 


1,177,139 
Total curr. assets ... 4,376,028 


Prep. ‘ns., etc.f . 


| Fixed assets* 
Total assets 
Total curr, liad, .... 
| Adjust. re extens. res. 


24) Auth. off. bonus res, . 


Cap tw! stock 

| Capital surplus 

| Paid-in cavital 
Earned surplus 
*After depr. of .... 
; .$incl. in curr. assets in co’s report. 

| «aRepresenting excess of market value 
| over par value of stock dividends. 


¢:| is a new tractor, powered by a 


350,000 | vear by 10-35%. 


‘Sunshine And Sports Brigade 
In Early Spring Buying Fever 


“Early Easter, early spring.” | 
That seemed to be the guiding 
oe are water skis and surf boards. 
coast to coast who started the $s 
“spring rush” about two weeks| Inflated goods, like footballs 
earlier than last year. * |and- basketballs, are switching 


beginning to sell. Goggles and 


much the cash registers will take | non-organized sports brigade. 


in over the full spring season 
but already certain buying 
trends are becoming apparent. |are getting a big play. Bicycles 
The Canadian gardener, sports-/|are selling well and becoming 


fins are getting more popular, as | 


from ‘Jeather to rubber for the} 


April 11, 1953 | THE FINANCIAL 


and 
able 


to move, as well 4s 
dresses. 


ge in: : 
ores 


+, 


Swimming items are already |; 


man, and general consumer is|more complicated. One new} , 


spending generously to prepare | model has gears for straight runs, 
himself for warmér days. |inclines and steep hills. New 
Backyard ‘gardeners, anxious to | bicycle accessories are coming in 
|get outside, started the rush for| from the U.K. and Germany. 
supplies last month—some .are| Sale of tents is slipping, as the 


| already - planting. 


son is definitely toward the power | Venture of sleeping outdoors. 
More ang more | 


garden tool. 


| 


| silence of “puttering in the gar- | 
den.” One outstanding example | 


|2%-hp motor, with 14)types of 
| accessories, which is said to “do 
|}more work in less time than 
seven men.” 

Conditioner Prices Down 

| Soil conditioners have not sig- 
| nificantly increased in varieties, 
|but prices are down from last 


And the sportsman is getting | 
ready for the warm weather tbo. 
|In fishing tackle, there’s a boom- 
ing demand for casting / equip- 
|ment. More and more fibre glass | 
rods are being sold, at the ex- 
pense of the iron and split bam- 
boo types. Generally, all kinds 
of fishing equipment is in better 


| growing number and availability ! 
| In general, the swing this sea- |Of motels substitute for the ad-| 


Warm weather interest is also | 
| power lawn mowers and minia- | spreading to “soft” goods. Lighter | 


|ture tractors are breaking the | apparel, such as top coats, rain- | 
wear and sportswear is «starting | 


rw E REN 
WALLPAPER . 

PAINTED SURFACES. . FLA 

COTTONED CEMLINGS AND W 

BLENDED OF . 

ENAMELLED WALL 

GLAZED OR 


Se 
HED, 


OVATE BY SPECIAL PROCESSES 
. OF EVERY TION ¥ . AMD THEA u T 
ACOUSTICAL SURF 

ParnTines MURALS 
DECORATIONS OF EVERY 


ALLS 
: TINTED SURFACES 
. WORY FINISHED WALLS 


| IN HOMES CHURCHES BUILDINGS 


* (A, TEOLIS. LIMITED 


| OFFICES & LABORATORIES, 4 COLLIER STREET, TORONTO. PHONE PRINCESS 1467 


Policyholders’ D 


ividends 
Increased Again 


a 


by $363,500 or 18%, while sales of | iron, Steel ash aid 

surplus energy to another power | 

company declined from $190,600 in} PRESSED METALS OF AMERI- 

1951 to $19,800 in 1952. |CA -INC.; Port Huron, Mich., net 
Gross capital expenditures in 1952 | profit of $369,076 for 1952 was 53.8% 

See eeneee. _Feumiremmenta ter} len thon 186% net of $796,000. 52.9% less than 1951 net of $95,213. 

1953 by company's subsidiaries are; Decrease in sales was due to! Sales were approximately equal 

as follows: ae a | further ae in automobile |to previous year, reports President 

= 53 | production and continuing short-|, 1, but inéreased pro-| 

aie ies re e hae | ages of steel. As a result of U. S. osha See eee 8 y 


shee 879 3,962,000 | stee . |duction cost reduced profits;} RUGGED COO? 
Canadian Utilities ..... 2,542,631 2,116,000 | ‘steel strike during June and July, | another factor was demand from | TAS. 

8,038,437 6,198,100 | Prices of some steels advanced $5| many mills for specification changes ey ‘ TE 

|a.ton, and others $7.50. Government | necessitating temporarily a larger 
The 1953 program of Northwestern | regulations delayed incorporation | raw material inventory. 

| includes development of Legal-/of this cost increase into company’s; Further modernization of plant 
Bremner-Fort Saskatchewan g&s| selling prices until Oct. 1, reports/has been carried out; completion | 
fields and construction of pipelines | President J. W. Leighton. of this program is expected by end | 
to link that area with company’s| ‘Defense ‘producfs sales ‘totaled | of 1953. 
main trahsmissioh systems. | $391,450 for 1952, and are expected/ INCOME ACCOUNT 
Investment profits realized by | to increase this year. Sales by Acorn | Years Ended Dee. 31: 1952 
parent company in 1952 amounted | Products Corp., a wholly owned | Ness: "Devres wise 
to $93,161, compared with $277,948 in | subsidiary, decreased from $1,114,-| inc. taxes .......... 45.280 
1951. Since beginning of 1953, some | 397 in 1951 to $799,258 in 1952. Lack | Net profit ......... d 45,085 


goverriment bonds have been liqui-| of volume of automobile product-| §$ties ter Sexe.’ ”” oe 
Gated and company expects to dis-| tion, together with change over to | Earnings per Share and Dividend Record: 
pose of remaining bonds and some_ defense work, resulted in net loss| Common ‘ $1.80 $3.83 


Working capital 


| CAPITAL WIRE CLOTH & 
| MANUFACTURING CO., Ottawa 
inet profit of $45,085 for 1952 was 


supply and available in greater 


THE OLDEST - 
variety than last year. 


INSURANCE OFFICE 


#7 


‘ The 
Standard Life Assurance Company 
announces the declaration of a 
Compound Reversionary Bonus. 
at the 
INCREASED RATE 
of $18.75 per $1,000 per annum 


1951 | 


37,500 . 
ae The .above is calculated on Sums Assured and existing 
bonus additions as at 15th November, 1952, in respect of 
policies under the Reversionary Bonus Plan. Correspond- 
ing increased rates of bonus have been declared under 


other participating plans. 


m STANDARD LIFE 


ASSURANCE COMPANY 


Head Office for Canada: 1245 Sherbrooke St. W., Montreal — Branches in Halifax + Saint John » 
Fredericton + Montreal + Ottawa + Toronto «Hamilton + London * Calgary * Vancouver 


a aeiiiis NEEDS THE SUN When a man’s 
re glove bears the Perrin name, you 


| 

yee can be sure of good: leather, fine 
CONDENSED BALANCE SHEET 

| 1952 fit, expert workmanship, and long, 


long_life. 


As at Dec. 31: 1951 
Total curr. assets ... 
Def. chgs., etc, 
Accts., tax, etc., pay. ; : 
Total curr. lab. .. 36 oases | 
i | GLOVES 
MADE FOR BOTH 


Cash ... $64,631 
| Inventories ... 
Fixed assets 77 | 
| Due bank | 
4 
Dep 
100, 
328,787 
LADIES AND GENTLEMEN 


| Accts, rec 109,742 
| Total afsets 
Cap’ 

Earned surplus 

Werking capital .... 235,267 | 


TRADE MARK REGO 


| RUSSELL INDUSTRIES LTD. Serving Canadians Since 1833 


| consolidated net profit of $934,889 
for 1952 was 29.8% less than 1951 | 
|net of $1,332,603. 
Volume approximated that of 
1951, reports President H. R. Tu7-| 
hope, notwithstanding strike at 
one operating division, shortage of 
steel, and change of models by 
company’s automobile customers. 
Despite volume of production and | 
greater efficiencies, company’s more | 
important operating divisions were 
unable to maintain  satisfactcry 
profit margins. Wage rates and ma- 
terial costs continued to rise, while 
the Canadian dollar premium 
placed importers in stronger com- | 
petitive position. 
Capital expenditures during 1952 | 
were $749,070. 
Outlook is for increased produc- | 
tion during 1953 both in respect to} 
normal production and defense con- nate 
tracts, says the president. ES | pn 
| == Li Ly 


FAMOUS THE WORLD OVER SINCE 1860 


MObERN BUSINESS FINDS NEED FOR THIS 
ON-THE-JOB REFRESHMENT SERVICE 


Number of directors was last year 
increased from seven to eight. Ross 
Clarkson was added to the board, | 
and Stanley M. Wedd was appointed 
a director. 

CONS. INCOME ACCOUNT 
1952 1951 
$3,182,724 $3,839,567 

846,335 | 928,515 

285,000 3,449 

1,116,500 1,575,000 

934,889 1,332,608 


3 
763,973 742,452 


| 
| 
A 
7| fe N\ 
Surpies fer year 170,913 . 


Ais es 
< ys 


fae 


Yeare Ended Dec. 31: , AN 

Net earnings 

Less: Deprec. ...+++++ 
Int on deb. ..csse. 


3 500,144 
Times Debenture Interest Earned: 
1,113.24 


11,17 
After deprec. 8.20 844.03 
Earnings per Share and Dividend Record: 
Preferred: Paid .... $3.50 7, 
1.00 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31; 1952 1951 
COR. acddicnderccocices $1,401,237 $2,824,716 
Accts. rec. less res. ... 5,384,583 4,597,488 | 
Investments* 818,465 851,205 
Inventories 
Tetal curr, assets ... 
Misc, assets 
Fixed assets? . 


IN OTTAWA. 


Loblaws sell the big family French-speaking market 
‘through “Le Droit”. 


Taxes reServe ....sese 
Total curr. lab. ... 
Fundee debt ...... eee 
Min, int. .....-«+0s see 
Conting. res. ..scscses 
Capital stock ..... eee 
Surpius ee 
*Market value oe 
*After depr. of ..... 
Werking capital 


11,317,663 10, 
13,932,183 14, 
Foods 

DOVER INDUSTRIES LTD., 
Chatham, Ont. consolidated net 
profit of $83,402 for year ended 
Sept. 30, 1952, was 17.9% less than | 
previous fiscal year’s net of $104,- | 


IN OTTAWA 


400 national advertisers, merchandising 


over ; ; zs 
Business and industry have conclusive proof that 


occasional refreshment close at hand during the work- 
ing day helps io maintain employee efficiency, mdrale 
and goodwill. That is why employers all over Canada 
are putting Coca-Cola on the job. For Coke is such an 
overwhtlming favourite that employees are glad to 
pay for it. 


through grocery outlets, also use “Le Droit” to sell 


CONSOLIDATED INCOME ACCOUNT 
: . . Years Ended Sept, 38: 1952 
this rich and growing market. Net. earnings 

Less: Deprec. 

Inc. tax res. ........ 

Add. Invest. sale prof. 

Net pre “4, 
Less. os . 85. 

Surpins for year ..... 71,135 1, : 
and Dividend Recerd: 

$0.60 $0.73 

60 


, 0.43 0 
CONDENSED CONS. BALANCE SmEET 

a at. Tcrenccr, $297,522 462,906 

| a ro ] | t 3 .. 2 : ; 
683.638 
go> assets | , «$27,600 0-28 646 
J on 
1,905,448 
8,744 | 
' b. ... 198,358 225,027 


MAIL THIS COUPON Now! . 


Department B-13 
90 Broadview Ave., Toronto, Ont. 


Consider these facts: The vENDO automatic coin 
cooler is the ideal equipment for office, factory and I 
institution. Either size—the venpo 83 (shown here) §. We would like to get complete information on how 
or the venno 39—takes up very little space . . . costs the coin cooler for Coca-Cola can provide a worth- 
; ; ‘ while service in our ’ 
next to nothing to operate . . . quickly pays for itself # : 
out of profits. It is fully automatic—employees serve I Pm ene «++ 100 mocsins vem sesoensests 
themselves, the cooler collects the money. 


DAILY CIRCULATION OVER 26,000 


i My Name... oC em ome meme e meme 


' Adidig teh... oie cies dine dain tes tains x44 de teen 
= ee a 


Refreshed Employees Work Bette toy. et 


Be a a ince. 


Heod Office & Piont, 368 Dothousie St., Ottews — H. E. Lemieux, Director of Advertising. Terento Branch Office. 


3-9903 — Vern ’ . . = ’ 
a 112 Yonge St, Empire 8. Moore, Monager U. & Representatives Shennon ond Associates. | Staapete " 
Werking capital ..... 1,065,574 


*~ wig! ‘ % 
tm tases a ny es os so 
Ps i 


a STE oe 4 : ; ‘ . 
WO ea ap to ON SO. ORNS ie cee aad, Baia f 3 : =d ‘. ‘ j , ie. saute inies eee So 
bu 7 > ss - ~ ~~ oe ale ops a 3 > ' . tbe .: ae ey 
P g ihe atndl apdendie bah liad anne 0 bn em Sl. 4 oe Looe, Bs ge tiegdias phd ated: 





lie i totes Biare Wee i ca sett zin ad aout device on 
88 |Wallpa ous * |the ends of trimmed paper.) 

ee gon Seats ie rel 
age room — one requiring 10 
From aint to Regain Sales wr wae oe es 
‘third and $2.49. A decorator might charge 
The wallpaper industry is ber-|cut by at least one arid | $195-$150 a roll to hang the 
rowing the successful “do it your- ; . "|paper, exclusive of cost of the 

self” slogan from the paint in- cluding. their competitors’) and |P*?** > 

dustry. And it’s also borrowing | any clean paint s6ller wits do and 


"industrial payrolls 9% above last year. : the paint people's roller. lyou don’t need long tables or 
accounts receivable 36% above year earlier at latest Frerdut of the new: policy in the |Special equipment. Washable 


vane). wide expanse of unpapered walls | Papers are recommended; how- 


instaliment debt up sharply. “ pape ) 
deposits at banks 1% E t Feb. 28./7- many of them painted — in ; Be J Fles 
Seis down ashe of at March 1, Drops f Pribe-y and the nation’s newer homes. . Trimmed Paper Onl ica él jn 1g 


ricer bg enone A system whereby you roll a} To make things even easier for eS 
now lowest in two years. special adhesive onto the wall,|the amateur paperhanger, Cana- ra * i ts ; is Cod 


Settee farms. Falling food prices hit hard here. Farmers still} then hang the wallpaper dry is|dian Wallpaper Manufacturers Calgary Srock tachenee cuintas oa 


good way from penury, bit their loss of income will hit many busi-| being promoted in Ontario by|plans to make only ‘trimmed : 
nesses that sell to Canadian Wallpaper Manufac-| papers when its new lines come 129 ADELAIDE sv WEST,’ TORONTO 1, ontanio. 


prices of farm products in March 14% below year ago, | turers Ltd. Ontaric, a trial run, is | out late this summer. (Some paper Telephone; EM. 6-3751 . 
proving ‘up well, "National pro- | has an edge which must be re- 47 Ave, T peer te. 
= 6 failures ‘six weeks ended March 26 number 118, com- — is scheduled for about|moved. Purpose of untrimmed Sees, re 
The attorney-general said. that eo ere year. eee ae pean 7 year | Au paper is protection in shipping, 
during the interval before the nf ; San iovele, There asap ie tee up with tine it takes fo hang paper is' but the company will put a pro- 
troubles of some merchants and those high accounts receiv- 
briefs Retailers only part of failures picture, of course. Rony 
sae anieoaeer aos Repnstnenbalnee sales 10.5% higher than year earlier week end- #8 i : Ne 53 SERA TES RENE NERS 
U the pro bill, , 28. Gains: Maritimes, 16%; Quebec, 17%; Ontario, 16%; 
wrong en wreak $e at a" Manitoba, 9%; Saskatchewan, 1.4%. Only loss: B. C., 
state - - loan es = "Industrial materials price index rose slightly in mid-March, but 
amount of money lent or credit | 5+ March 27 slightly below month earlier. March average 11% be- 
advanced, the sum actually paid low year ago 
over to the borrower, percenta_je : 


of gross profit, sum to be repaid 
aed ths amount ‘of. sty incidental Major Weekly Precspuresngagnicl "i 
ee on 


fees or charges for service. 
Week Ago Ago Ago 


Exempt from the provisions of 

: Department store sales (% ch. from 
iy the bill. were banks, mortgage year earlier ©......cseceess- +105 +125 +3 +1 
; ~~} |companies engaged in lending | Carjoadings, total ............ (cars) 71,752 76,035 76,648 78,737 
Sele Distributors of Plexigles | money on the.security of real|. Eastern Canada ..........+. (cars) 48,470 50,186 46,052 52,443 
Sa thieehdin property, and insurance compan-{| Western Canada ........... (cars) 23,282 25,849 24,596 26,294 
ies. Tron and steel products ..... (cars) 1,767 1,963 1,414 2,142 
Ores, concentrates .......++.' (cars) 2,542 2,455 ° 2,437 2,292 


* 
Crystal Glass “Base Metals ............. 611 738 597 608 
Lumber, timber, plywood ... (cars) 3,937 4626 3,646 4,009 


. SEPT ILES, QUE. has sold $206,-| Cement ........... 1,019 1,110 808 — 

astics t e 000 4% bonds dye March 1, 1954-67, | Motor veh. production ........ ) 10,441 10,392 9,801 9,186 
$247,000 4% due 1968 and $247,000 | Bank of Canada holdings of 

130 Queen's Quey at Jervis 4%% due 1968, {o Dominion Securi- securities .. ..«+ (millions) 2,176; 2,197 2,206 2,078 

Terente ties Corp. and Imperial Bank of Short term governments ($millions) 1,347 1,368 1,375 1,185 

708 Walnut St.,» Canada at 91.63. Net ‘cost 5.08%.|. Long term governments ($ millions) 815 814 818 882 

Mentreel. | Proceeds for construction of water-| Other securities,....... ($ millions) 14 14 14 12 

18.3 35.5 


works and sewage system. Net fund- | Bus. fa§lures (4-wk. moving av.)...... 18.8 20.3 
=J |ed debt at Dec. 31, 1952, $12,000; | Canadi n Dollar (U.S. cen caenree 101.911 101.930 101.684 101.716 


population year-round, 3,500. TS.E. Industrials index:,............ 312.32 315.85 319.09 326.48 


Bank Clearings 
Montreal occcedeave, miliions) 449 374 655 476 


Turonto . apes. .o8 illions) 578 541 768 506 
TLast issue’s — late: Hable. 


‘Factay wy the Month 


’ ‘ : Latest Month Two Mos, 
WHAT WE PRODUCE—« ; Month Ago Agro 
In all industries (I . ee 235.8 247.8 248.0 
—In factories (Index)... 219.1 268.1 260.2 


Total nondurablé ; 212.9 232.2 228.1 

_" Food & bev: . oa 212.5 241.1 241,1 

THE WORLD'S MOST COMFORTABLE HAT. EE _ pe ee y 7. ae: ee 
rei ‘ - , . " ee f peeve 261.9 275.1 272.9 

with GUARANTEE: j i ota] durable os eeee 315.7 311.5 310.4 

° eae a iron & steel 296.9 392.2 298.8 

310.9 310.1 315.6 


CU a ne . F Primary iron & ? 
k @ From mines ( yl. 179.2 184.5 198.7 
CARTER CUSHIONED LEATHER Gast o Metals (Index) .1,.: waite 118.2 119.2 119.5 


Nonferrous smelting, cee 223.7 211.8 211.5 
Gold (Index) noes NgSeetosnenges bn seees eee 109.7 112.3 113.0 
—From farms 

Hogs graded (000) ....ccscccesaccsecsceces 456 451 1,013 
Cattle delivered (000) csssscccecetccerees ° 1i4 126 162 
Flour, (Index) ....0tescccovdccdscceccsesece 145.2 186.5 182.0 
—From ses 

E. Coast catch ($000) ..csescseseses 2,196 3,384 1,455 
W. Coast catch ( ptteeenepeeeesereeeens 178 155 1,021 
—From forests 

Newsprint. (000 Crccccecsccocscescoeve 439 474 463 458 
Pulp (000 sone Sabb O00 6Gecces ede cocevecece 692 722 767 


—Iin powerhe 
Electricity (index) Geasmeally adjusted) , 250.5 238.7 225.4 233.3 


WHAT WE SELL— 
‘a milltens) phbeeee Or ceesecece a4 1Au 983 725 


saies ($ millions) ..........¢ 62 64 137 60 
Country store (§ millions) ..........6s5+ 40 52 45 36 
Wholesale sales (value Index) . 308.9 340.9 362.6 310.2 
Pass. car sales (units) . ; 23,130 s 23,218 13,777 
WHAT'S ON HAND— 

Mfrs. inventories (value) (Index) ......+. 186.7 184.2 192.7 
Dept. store stock/sales ratio eece 2.9 2.1 3.3 
SPENDING, SAVING POWER— 

Labor income (§ millions) 958 951 865 

Dividend payments (Index) (annual rate) 241.1 ; 234.7 247.5 
JOBS— 

SEmployment (imdex) .....ssccerecccereces 182.6 J 192.2 1778 
» eMig. employment CUNdex) sicsceeccscceces 197.7 . 199.6 196.1 
BUILDING— 

Contract awards ($ MILLIONS) .....+.eeeeee 149 85 99 102 

Housing starts (units) ....-cessescetecsees 3,573 . 7,664 1,705 
FOREIGN TRADE— 

Ex: (SB MITLIONS) crscccccccceccscecccece 321 392 329 

(B MALIONS) cevececcccsverccccsece 328 +363 307 
MONEY— 

Money supply ($ millions) ..........-ceeee 5.134 12 5,143 4,243 
eCheques cashed (§ millions) .......+....66 9.503 : 12,386 8,789 
eSavings deposits (§ millions) .......+.++. 5,008 - 4,924 4,685 
@Current public loans (§ millions) ......... 3,181 , 3,188 2,788 

Life insurante sales (§ millions) ... 163 224 153 
GOVERNMENT— 
eadoee. surplus (cumulative) (§ millions) 264 293 288 631 

cEs— 

eCensumer price index 114.8 115.5 115.7 114.9 

Index bases: production, wholesale sales, 1935-38=100; employment, payrolls, 1939= 
100; rosnufacturers inventories, 1947 average= 160; consumer price index, 1949= 100. 


LIGHTING © CRYSTAPLEX SKYLIGHTS AND CHA 
SCREENS © STORE 


AIRCRAFT. ENCLOSURES @ TV 


OLR TE CON 


pa eaeereonanree 


DEFENSE- IMPORTANT MATERIALS—Preduction and Supply— 
Latest Month Yr.te % chee. yr. 
Month yr. ago date te date 
Steel ingots and castings (000 tons) ...... 347 317 349 +9 
Net imports, primary shapes (000 tons) .. il4 156 1,452 —2 
Primary copper (000 tons) .... oe 238 22.5 23.8 +6 
Nickel (000 tors) ee 12.5 11.8 12.5 +6 
“Cement (000 bbi.) .... ** os 1,353 18,425 +8 
Lumber (million fOM) ..ccceecsecesescee 85 418 485 +16 
Exports (million £DM) ...+cseescsetecns 259 3,329 eee 


aNew item this week. 
Date for your file; The Financial Post, April 11, 1953. 


COMPANY REPORTS 


Te assist readers in appraising and comparing campany financial statements, The 
Financial bas 8 uniferm method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Textiles LST during the year, increasing 


| company’s fleet to four such shi 


HUBBARD FELT CO., Montreal | Construction of Canadian Glas- 
East, "net profit of $16,742 for year | sine Co. plant, for manufacture of 
ended. Nov. 30, 1952, was 141.2% | Slassine and specialty papers, was 


higher than previous fiscal year's Completed and plant recently 
net of $6,939. started operations, reports Presi- 
dent E. M. Little. 


To rémain competitive with other | 
ines ld, com- | CONSOL. INCOME ACCOUNT 
li ip the millinery fie | Years Ended Dee. 31: 1952 1951 


is ring : pany reduced its prices in 1952 des- ; : 
; s @ pite high production costs says) Net earnings esdocah’ 6.703.178 10,209,613 
President H. N. Haller. | Less: Deprec, ceteeess amass 154.811 


| Income taxes ..c++ 
i] eae Raided New 30. 1082, | Net profit 2,152,554 4,246,134 
$45 Less: Com, divds. .... 2,100,000 2,415,000 
& "576 | Surplus for year 52,354 1,831,134 
oa) 7 Earnings per Share and Dividend Recerd: 


Common: Earned .. $2.05 $4.04 
2.00 2.30 


Wasa D> ka Lae 


18. 750 9.375 


Defies for yess | CONDENSED CONS. BALANCE SHEET 


% 09 ae 
Odd reptile, isn’t it? But not nearly as Baraings pet Share and Dividend Record: | ee eae abe 
0.75 | Cash & Dom. bds. . 


formidable as technical terms are to the amateur att. ange | Acets. ree, 


aes : ‘a 
executor. Nor as puzzling as the intricate detail nnveapece A OTT) Tiel curr. assets. s 2, 072,43 steer ; ji 
s 5 . ‘ ” | Deferred chges. .... ‘ " ; : , ae : : 
involved in administering an estate. CONDENSED BALANCE SHEET | Jovesis 5 a on . Ps: : . 
i , g 1952 1951 eging of & improv.t : bs ot . , y : 

Succession duties—investments—real estate— — STE R7S $100 208 Peat cseete etaree erry igs ieee as ae hg HA oa wade (>) 
income taxes—accounting—each ealls for a ; ay | pe de-nnhleaeneeae "744: a # 1 SPOONS UNEAPSCrn 

7.594 | inc. tax pay. 522, 300, : ‘ 5 } 5 Gia 


> 
specialized knowledge. Amateurs must consult et repeee’ 117/649 | _ Tetal eurr. liab. ... 
“i , Deferred liabs, 


676,478 


professionals —at the expense of the estat€, mat aetedenit 0.3. 197.878 | Conting. res. .. ’ ; 
ans ‘ & tax. pay, ... FET erie poopias ¥ pe ge ; 
National Trust, as your Executor, provides ‘ eve. _ | Earned surplus .. ‘218, 5: : EME ; Gs THE ANSWER 


zaial eu. | labs. oe0 After depr. & dept. e 
experts on every phase of estate management ; : «| Capital stock 08 AED St om atnoserrcases Bal : ; 
at no extra oe ose apres one wrong Sbtigt so HBSSS RBIS | working sapiat™s == sassion "bateea| fl we Wage 8 e¥ Pive Cross Medical “in-Hospital” 
effect savings vege more Pulp, >. Ps aper | groups of six or more. 


ANGLO-CANADIAN PULP & Insurance sy ee 
ene 49:3% less | Admi : Se. BOSRITAL ASSOCIATION 
j ‘Toronto 5, Onterio. 


premiums “* a o ; Aa " le kt WS i EBT ihe cB RAGS acing 1 ae PRE OOP erat 
P’holders surplus se. 4.661.979 ere LEE ECE IESE 
Fire ins, in force ... 938,765,885 





Craven ‘A’ stand for . ll that that is-finest in 
ality .... smo enjoyment at its 
Coy beet! T They’ re'so cool to the tongue and 
kind to the throat — completely -satisfying.’ 
Supreme in their oa, Craven ‘A’ are 
made from the wor. liad urketes. 


. Rd 2 < a + Pe 
“T’ "UNION. ACCEPTANCE 


19.2% 


253; 
1 


Underground Sprinkler 
Lawn sprinkling system, to ' be 
installed underground, is 


has 100. ft. se tubing 
and eight sprinkler heads.. Wi 
cover approximately 800 sq. 
and can be installed by the 
‘homeowner, ‘it's claimed. 


Stop-Over Shelves 
Material handling storage racks 
are made from 10-gauge square 
. steel tubing. Designed for stor- 
age and moving of all types of 
materials from freight to pro- 
duction lines, they will stack one 
on the other and by means of 


COMPANY 


To assist readers in appraising 
Pest has a uniform methed of 


Easily 
ground, practically indestruc 
tible from club hits, and bright- 
ly colored to make it readily 


seen. 
0528 


Strong Seams ‘ 
Awnings stitched with Orlon 
thread, are now being manufac- 
tured in Canada. The thread is 

. said to suffer almost no i 
effects from sunlight or air- 
borne acids—the foes of cétton 
thread. Stitching should last as 
long as the canvas. 


Auto Insect Guard 
Window screens, manufactured 
in three sizes, fit most makes 


REPORTS 


nd eomparing “tompany financial statements, The 


presenting corporation accounts, Variations 


from the companies’ published reports are feotneted 


Finance 


EMPIRE LOAN CO., Winnipeg, | 
net profit of $10,012 for 1952 was 


31.3% less than 1951 net of $14,580. | 


Expenditures for salaries, . office 
expenses, legal, auditors’ ard di- 


rectors’ fees were $18,772, compared | 


with $12,021 in prorens. your. 
As at Dee. 31: 

Liabs. to public, etc.* 

Shareholders’ equity . 

*Secured by: 
Mitges, & sis. agree. 154,984 168,557 
Loans & advs. ....- 60,110" 43,036 
Real estate ..... 274,688 301,185 
Off. furniture ,. 599 7 
ine assetsé 54,405 35,934 

tal "| 544,786 548,979 

slncludes stocks and — 

Net profit 

Eacnings per.Share .. 

d 


1951 
e 718 16,610 


542,068 


14,580 
$2.37 
1.00 


FIDELITY TRUST CO., 
net fit of $23,231 for 1952 was 
gher than 1951 net of $21,267, | 
Expenditures totaled $24,059, com- 
pared with $22,757 in 1951. 

As at Dee. 31: 1952 1951 
Liabs. to public, etc.* $157,272 $91,353 
Shareholders’ equity . 410,930 387,673 
*Secured by: 

Mtge. & sis. agree. . 

Loans & advs, ...+« 

Realt’ for sale ..+. 

Off, premises ...+.+. 

Liquid assetsé 


24,509 
491,938 380,147 
784 


1,494 1,136 
50,261 65,434 
568,202 479,076 
sacieahe bonds a poocks 
Net profit 281 21,267 
Earnings per Share. si. 50 $1.37 
No cnasends ard, Z 


CORP. 
1952 was 


het profit of $146,330 for 
net of 


70.1% higher than 1951 
$86,016. 

Installment sales financed for the 
year increased by 89% over 1951. 
Notes receivable at 
Dec. 31, 1952, were 98% higher than 
a year earlier. Deferred income ac- 
count, which is unearned service 
charges, stood at $783,202, up 226% 
on the ‘year. Operating expenses, 
exclusive of cost of money, rose 
28%. 

Relaxation of government restric- 
tions on financing of passenger cars 


AUTOMATIC PAUTOMATIC HEATING 


~ FOR FOR COMMERCIAL BUILDINGS BUILDINGS 


Mr. j. W. Pink of PINK MOTORS LTD., Weston, Ont,,’ writes—' Freckly » we were a little 
skeptical about heating our building which ‘is exposed on all sides with over 680 sq. ft. of 


“display windows. Our ex 


faction with Gar Wood heating equipment. 


e to date in subyero weather gives good evidence of satis- 


Before finalizing on the method and type 
of heating for any new project, investi- 
gate Gar Wood Automatic Heating. 


Now, actyal records are available which 
prove the efficiency and economy of Gor 
Wood Automotic Heating in many types 


of buildings. 
trouble-free 


markets, 


These records include 
lations in stores, super- 
: , schools, churches, li- 


braries, apartments, industrial plants, as 
well as large and small homes. 


CANADIAN BANK OF COMMERCE, Wind- 
sor, Ont., Branch — Building is 56’ x 23’ with 
eis ceiling in the main banking floor plus six 
rooms and large basement and vault. Oil con- 
sumption for a full season was approx. 1250 
gallons, considerably less than the otiginal esti- 
mate for heating. 


Write for full technical information and 
owner-records of every type of installa- 
tion. They will be gladly supplied to 
‘architects. 


% 


ENGINEERING INDUSTRIES CO. LTD. 


= —— Pe 


Manitoba Representatives 
SPECIALIZED HEATING SUPPLIES LTD., 


Quebec Representative 
©, & PALMER, 


650 Dupont St., Toronto 


6, AMON DEPENDA Bit ry 


os 


. 


& 


_ ne 


301 Pembina Hwy., Winnipeg 


538,369 | 


Winnipeg, | 


31,525 | 


$9,031,021 at} 


| and removal of consumer credit 
|regulations had a. marked effect 
|on company’s operations, reports 
| President F. E. Burroughes. 

To meet increased volume of 
business company added $316,340 to 


its working capital through sale of | 
common stock, and sold a $500,000 | 


issue of 5%% convertible deben- 
| tures, 


F. E. Burroughes, president, takes 


over also as managing director. F. | 
M. McGovern, a director, has been | 


named vice-president. Ewart Mas- | 
tin was appointed treasurer and | 
chief accountant, while J. C. Ver- | 
non continues as secretary, 


INCOME ACCOUNT 
Years Ended Dec. 31; . 1952 
Operating profit $548 334- 
| Less: Int. & bk. chgs. 215,254 
| Deb, int, 30,550 
ROBT OR. +, 5.0 cnceeee 3,900 
Income tax 152,300 
Net prefit 146,230 
| Less: Pref. divds. ..., 
Surplus for year 320 53,033 
} Earnings per Share* an@ Siviaene Record: 
$2.66 $1.56 
0.60 0.60 
; n 1.07 1.26 
*Based.on present capitalization. 


1951 
$371,322 


4,875 


| CONDENSED BALANCE SHEET 
As at Dee, 31: 1952 1951 


Mer. advances 
Union. Fin, adv, 
| Lien notes 
(Total curr. assets ... 
Invest. in subsid. . 
Misc. assets 
Furn, & fix.* 
| Org. & fin. exp. 
Total assets 
Due bank, sec. 
Accts., etc., 
Taxes pay. 
Total curr. ‘Habs, ° 


55 

4,574, 935 
2,993,597 
87,860 
52,852 
3,124,209 
500,000 
240,521 
578,163 
121,942 
16,051 
1,338,392 


6,204,980 
960,000 
783,202 
895,791 
222,013 

19,951 

2,677,246 


Funded debt .......6. 

Def. income 

Capital stock 

Earned surplus 
*After depr. of 

Working capital 


DEBENTURE & SECURITIES 
CORP. OF CANADA consolidated 
net profit of $103,474 for 1952 was 
4.7% higher than 1951 net of $98,815. 
| Portfolio changes during 1952 re- | 
sulted in net gain of $329,336, re- 
| ports President H. R. Jackman. 


CONSOLIDATED ee ACCOUNT 
1951 


$130,560 


Years Ended Dee. 31: 952 


Inc, from invests. .. iis 
Less: Expenses 24,737 
Loan interest 
Taxes 
Net profit 
Less: Pref. divds, 
Com. divds, ....+.. 
Surplus fer year 
Earnings per Share and pivieesd Recerd: 
Pref.: ed $9.7 
Paid 5.00 
Com.: 


*Shares held by public after distribution, 
Dec. 30, 1952, of 8,692 5% preferred at the 
rate of 2 shares of preference for each 
common held. 


CONDENSED BALANCE SHEET 

As at Dee, 1952 1951 
Cash eee $316,288 $37,519 
| Investmentsé ...eceeee 1,399,133 

Total assets .... 1,715,421 
Bank advances 
Sundry liabs. 
Pref. div. pay. 
Com. div. pay. . 43,460 
Capital stock* ue 1,493,800 
Capital surplusa ...... 
Earned surplus 

4Market value 


"250. 000 
2,802 
4,750 


“2.553 
4.730 


624,600 
564,135 
162,913 
unstated unstated 


aRepresents net profit on changes in in- 


magazine 


ON THE MARC 


vestments. 


Publie Utilities 


MACLAREN POWER & PAPER 


*Held by public, 


| CO., Buckingham, Que., consolidated 


net profit was $2,943,631 for the 13 
;}months ended Dec, 31, 1952. In the 
12 months ended Nov, 30, 1951, net 
profit was $2,778,561. 

Newsprint production for the cal- 
endar year 1952 was 116,725 tons. 
Demand for newsprint continues to 
hold, reports President C. H. Mac- 
laren. 

Capital expenditures during the 
year by James Maclaren Co. totaled 
$1,018,367, and by Maclaren-Quebec 
Power Co, $2,422,920. 

New groundwood pulp mill build- 
ing at Masson, Que., was completed 
in April, 1952, starting work with 
four magazihe grinders. Two addi- 
tional grinders were put in opera- 
tion in August. 


New water storage reservoir of 


Maclaren-Quebec Power Co. at 
Kiamika is expected to be finished 
by next fall, in time to impound 
1954 spring run-off. 

Lievre Valley Telephone Co., ‘an- 
other wholly owned subsidiary, 
added 150 subscribers during the 
year, Sringing tota] to 935 by year 
end. Company expects to install at 
least the same number of tele- 
phones during 1953. 

CONS. INCOME ACCOUNT 


13 mes. 
ended 


Year 
ended 
Nov. 30 


Net profit 

Less: Dividends 

Surples fer year 

Earniegs per Share and ‘Sretnend Record: 


$5.89 $5.56 
2.00+0.75 2.004. 1.00 
CONDENSED CONS, BALANCE — 
Dec, 31 


Accts., ete., pay. 
Taxes pay. ...... oe 

Tetal curr. Mab. ., 
Funded debt 


depi. 
eAfter amort. res. 


za 
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184,669 | 
6,562 | 


89,200 | 
32,983 | 


$52.01 | 


20.55 | 
Paid 20.00 20.00 | 


er ed with 
adhesive sordevs and can be 
_ applied to the inside or outside | 0M 
of -window frames in a ma 
of seconds. Ideal for summer) 
driving, outdoor movies, road- 
side stops it's claimed. 


Protecto-Paint 
Chlorinated rubber finish paint ; 
suitable for interior and exterior | 
use, is said to be- resistant to 
acids, alkalis and other chemi-' 


cals. Fast setting, it can ibe | 


brushed or sprayed ‘on. Ideal’ 
for chemical plants, pulp and | 
“paper mills; commercial laun- | 
dries and other industrial estab- | 
lishments where corrosive fumes, | 
moisture and splashing chemi- | 


cals harm ordinary wall and / 


metal finishes. 
« - 


Less-Mess Lid 


PolyetHyiene plastic “open” top 
for quart or gallon-sized paint | 
tins, saves paint by stopping the | 
drips from running down the} 
sides of the tin. As a brush | 
cleaner and brush rest it funnels 
the paint back into the tin, Also 
keeps rim clear, assuring tight | 
seal when permanent top is re- 
placed and lessening the possi- 


bility of skim formation. Comes | 


equipped with rust-resisting gal- 
vanized wire handle for carry- 
ing or holding the tin during 
painting operations. 

* - - 


How Big A Charge? 


Battery charging system is said 
to charge any type of dry cell 
battery from five to 20 times 
and restoring the full original 
life-time to the battery. Oper- 
ating on the local A.C. current, 
it charges used batteries in 10- 
12 hours and prevents over- 
| charging. Available in sets with 
varying capacities.and designed 
for uses in the home as well as 


in heavy industry. 
Re * « 


New Catalogues ; 


Link-Belt Ltd., Toronto, book on 
electric car spotters and drum- 
type car pullers’ describes a 
complete line of equipment for 
moving railroad cars and other 
heavy loads, including both 
vertical capstan and horizontal 
drum designs. Eighteen single 
drum car pullers are listed. 





MONTREAL (Staff) — Higher | 


len pushed 
tter |H. Corby: Distillery Ltd. for the | 
Oe lux mothe deded Feb. 30. 


year earlier. Net profit climbed 
to $794,543 from $406,706, equal 
to Tic and: 36c, respectively, per 
class A and class B share. 


Operating profit, after deduct- 


| ing selling and administrative 


expenses, rose to $1,420,982 from | 


$1,258,700. 
the’ — period, 
| currencies strengthened in terms 
/of the Canadian dollar, This re- 
| sulted in an exchange gain of 
$98,736 in consolidating the. ac- 
counts of the company’s susidi- 
ary in Scotland. In the six m@nths 
ended Feb. 29, 1952, there was a 
loss on exchange totaling $162,359. 
Net profit for the quarter 
ended Feb. 28, 1953 amounted to 
| $336,488 or 30c per class A and 
'class B share, almost triple the 


$114,347 or 10c a share shown a, 


year earlier. 


Municipal Official Writes 
I am always pleased to see 

|.- articles and editorials in The 
Financial Post relating to agri- 
culture. To me, your news and 

| forecasts are 
significant, ° 


| operating earnings and a net gain | 


1953 | 
| sharply ‘above the same period al 


foreign 


interesting and 


CONSISTENTLY PROVIDE 
IMPORTANT 
ASSEMBLY COST SAVINGS 

FROM 30% 10 75% 


OVER OTHER FASTENING 
METHODS | 


- se? 
Call your Dominion Fastener representative — he'll be happy te assis? 
you with your fastening problems. Meantime, write for your copy of 
SPEED NUT Savings Stories —— a booklet, of actual. cose histories, 


DOMINION FASTENERS 


LIMITED 


: ONTARIO 
Exclusive Canedian Licensee 


HAMILTON 


THE 


CANADA LIFE 
ASSURANCE COMPANY 


takes pleasure in announcing that 
” 


STAFFORD B. PELTON 
Manager 
Windsor Branch  ‘ 
is the winner of ~ 


THE PRESIDENT’S AWARD 
for the year 1952 


The winning oftthe President’s Award represents the highest distinction that may he 
earned by a Canada Life Manager in Canada and the United States. Mr. Pelton has now 
heen accorded this honour for three consecutive years, the only time such a record has 
been established since this Award was instituted in 1939. The President's Award demands 
general efficiency and a high degree of proficiency in Agency Management. To earn the 
Award, Mr. Pelton had the complete co-operation of his organization in the city of 
Windsor and throughout his Branch territory which comprises the counties of Essex, 


Kent, and Lambton. 


MACLEAN'S 


Like fast-growing Canada, Maclean’s is thriving in the certainty of a great 
future. By developing a richer understanding, greater knowledge and 
deeper: appreciation of Canada, Maclean’s has grown to a position of 
commanding stature and importance in Canada. Editorial initiative, wrif- 
ten into every issue of Maclean’s, is persuading more and more Cana- 
dians to read and respect Maclean’s, to include it in their way of life. 


a LINAGE UP 41.3% first four months — 1953 over 1952 


M39 NEW ADVERTISERS i tics: 4 moons 1953 
xs CIRCULATION UP 22% in last 3. years-.. . now 440,000 
gy AUDIENCE UP 35% « since 1949... now 430,000 


In 1952 advertisers invested over 25 million dallors in Madean’s..... the 
largest advertisers’ investment ever in the history of any magazine in Candda. 


A MACLEAN-HUNTER Publication 


When planning your national advertising q 
campaign be sure to include Maclean’s— 
the magazine that captures and , 
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y Map ‘Where to Dig’ 
For Nation’s Treasures 


By MICHAEL BARKWAY — 
“We have barely scratched the surface 
of Canada’s mineral wealth.” 
. This is the politician's platitude. But the 
problem is. where to scratch. There. are 
fortunes for people who scratch in the right 


~ . To scratch in the wrong place brings no-- 


thing but heartbreak, long-arduous summers 
of vain.endeavor, and a bank balance as 
low as w ‘you started. It’s like the dis- 
appointed child, who says: “But mummy, 
I didn’t know where to look.” 


To tell prospectors where to look is the 
main function of the Canadian Government's 
Geological] Survey. This spring—as every 
spring for the last 100 years or more—pros- 
pectors are porigg over geological maps, pre- 
pared for them by government geologists 
who have themselves tramped or canoed or 
ery it over the empty spaces of Canada’s 

mineral territories. 


Sometimes it is decades before a mine- 
making prospector follows up clues uncover- 
ed by the govérnment geologists. 

In 1896 the government published a mab 
of the Quebec-Labrador area outlining a belt 
of rocks bearing iron-ore. A. P, Low, who 
traveled that country by canoe for the Geo- 
logical Survey in 1895, reported that there 
was “an almost inexhaustible supply of high- 
grade ore.” Nearly 60 years later Iron Ore 
Co, of Canada will be bringing ore out to 
market from an area not far to the south 
on the same formation. 


Helped Track Uranium 


In 1898 Mackintosh Bell was exploring the 
eastern end of Great Bear Lake. He reported 
the appearance of cobalt. It was 30 years 
later that Gilbert LaBine, following up the 
clue, found radium and pitchblende; and so 
gave Canada its first uranium-producer. 


«In 1934 the Geological Survey reported 
pitchblende on the Nicholson gold-copper 
property near Goldfields in Northern Saskat- 
chewan. Ten years later; prospectors picked 
up the clue and sfar 

of the area. Wi 


In 1949 the “Gedlogical ‘Survey ‘was .map- 
ping part of Northern British Columbia. It 
found the high-grade McDame asbestos de- 
posit, which is now going intp production. 
The government geologists could not stake 


- it. But the cook with their party did. 


Exploitation sometimes follows the govern- 
ment surveys quite quickly. ; 


It was only in 1951-that the Geological 
Survey reported tungsten ores at Hazelton, * 
B.C. In 1950, in co-operation with the Pro- 
vincial Government, an airborne magneto- 
meter survey was made gn Ontario; and the 
resulting magnetic map revealed the Mar- 
mora_jzon-ore deposit, proved now to con- 
tain millions of tons of ore. 

In 1950, three parties from the Geological 
Survey did “detailed mapping in the poten- 
tial mineral area between Bathurst and 
Woodstock” in New .Brunswick: (The quo- 
tation is from the Survef’s annual report 
for 1950.. “Altholigh there are no mines in 
this arer it has attractive prospects, and 
part of }. was flown in 1950 by the airborne 
magnetometer at the request of the Provin- 
cial Goverfiment.” ‘This was the report in 
1950. The magnetometer survey was complet- 
ed in 1951, In late 1952—as everyone knows 
—the M. J, Boylen interests found a lead- 
zing, deposit of, perhaps, 30 million tons of 
high gradé lead~zinc-tin ore with - copper 
thrown in. 


Discoveries Just “Incidental’’ 


Officially the Geological Survey takes a 
stern and scientific view about turning up 
mineral deposits of immediate economic 
value. “Such discoveries have been made,” 
says Dr. Walter A. Bell, director of the 
Survey, “but the objective is far more com- 
prehensive, and such discoveries are inci- 
dental.” 

This doesn’t mean that the Geologicdl 
Survey of Canada is disinterested in mining 
development. On the contrary its oné aim 
is to assist it. But it doesn’t go around look- 
ing for potential mines. That's the private 
prospectors’ job. The main part of the Sur- 
vey's job is to compile the fullest geological 
data about Canada. Because this is the data 
that miners and prospectors heed if they 
are to know “where to scratch.” j 

Some of ‘the provinces do similar survey 
work themselves. The federal survey fits in 
with them. It works by. geological. regions 
rather than political boundaries, It has been 
on the job for 141 years, only seven years 
less than the Geplogical Survey of 
Britain and 37 -years longer than that of 
United States. Yet, after ail this time, 

20% of Canada has been mapped, 

ally, in as much detail as four miles to 
inch. Counting reconnaissance on even 
smaller scales, something over one-third of 


the country has been covered. Still only 2% » 


has been mapped in detail down to one mile 
to the inch or better. 

thls wclogis Spaying takes thee 
Cordill or Rocky Mountain région 


the 


2 
oseise 


_ year to, make sure. 


~ to be covered by the Survey. There is much 


more which mapping in greater detail, 
and some of older regions in the east 
which have been covered once—years ago 
—now need doing again in the light of new 
geologica] knowledge. But the Survey keeps 
plugging away at it. ’ 

Over 60% of the government field work 
each year follows a systematic plan for ex- 
tending the mapping over-all Canada. The 
rest of it is devoted to more detailed work 
on areas which are already known to be 
favorable for mineral finds. The mining fra- 
ternity is persistent in its demand for studies 
of regions which are already producing. So 
there is a certain pull and counterpull be- 
tween detailed work on established mining 
areas and opening up of new untouched 
areas, : 


Says Dr. Bell: “No area today should be 
considered entirely barren of mineral re- 
sources urtil it has been subjected to a 
thorough geological investigation.” 


This year the Survey will have about 78 
parties in the field. In the Yukon seven of 
them will continue the systematic mapping 
of promising mineral areas, on a 1 in.-4 mile 
scale. They'll be at Glenlyon, Kluane Lake, 
Wolf Lake, Teslin Lake, Kaskawulsh and 
Teepee Lake, carrying on the work from 
previous years. Included is the Yukon’s new 
nickel belt. But at Keno Hillam. 
Lake (next door to each other) #t#* 
work that’s needed. Two other ‘par 
be doing 1 in.-1 mile maps of these areas. 


In the Northwest Territories, one patty is 
doing a 1 in. to 1,000 ft. map of the Yellow- 
knife gold belt. Another is. doing. the 
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ough Never Dreamed 


} 


O’Connor Lake area at 1 in. to/1 mile, But | 
four other parties, it is hoped, will be doing | 


exploration at Cornwallis Island; “North 


Ellesmere Island, Cape Dorset and Isachsen. | 
Through British Columbia, the“tiaifi pro-" 


ject.of systematic mapping is drivjng,.three 
‘belts across the Cordilleran range? est 
to east. One of the parties will inve 
tar seepages discovered last year i 
seemed to come from sedimentary rocks in 
the Nechako district. It is an area which 
will be partly flooded by the Aluminum 
Company’s development, The discovery 6f 
tar is not expected to be of economic value, 
But the geologists will make a check-up this 


Foothills Getting Attention 

In Alberta, sev@n parties will carry on the 
study of the foothills which they have been 
doing for years. past. It is in the foothills 
that geologists can find outcrops from the 
rocks underlying the flat prairie which con- 
tain the oil beds.. The strata which compose 
the oil beds can’ be found and studied here. 
These results are compared with the cuttings 
from wells dug in the flat land. All this 
data eventually contributes to-a:more de- 
tailed knowledge of the. uwhderground struc- 
tures on which the search for oi] dépends. 

General study of the North Saskatchewan 
country. south of Athabaska was 
Started last -year, t given up -because 
there are so few outcroppings of rock. Buf 
the uranium area north of Lake Athabasca 
has been under intensive study. This ‘year’s 
work will involve two parties mapping at 
1 in, to the mile in known uranium districts 
—Camsell Portage and Milliken Lake; and 
- third mapping Beaverlodge at 1 in to 1,000 

t, 


So it goes on.across Canada. In Labrador, 
one party will continue a detailed study of the 
iron belt started in 1949. Two others are 
mapping other areas at 1 in. to the mile, and 
a fourth around Cambrian Lake is making 
a1 in. to 4 mile map. 

This year’s aeromagnetic projects are in 
Newfoundland and Nova Scotia. The Geo- 
logieal Survey has a specially equipped plane 
on loan from the RCAF, It charters a 
private pilot and lets out the maintenance 
to private. companies, It supplies its own 
people to read the instruments and look 
after the navigation. This year they plan to 
cover a broad strip through the centre of 
Newfoundland, and as much as possible of 
Cape Breton Island. 


The airborne magnetometer is a new 
weapon in the geologist’s armory. It started 
as an experiment in 1947. Now it is a regular 
annual operation both for governments and 
private firms. Besides the Geological Survey, 
the Ontario Mines Department is covering 
the whole of that province. Canadian Aero 
Services Ltd. and Aeromagnetic Surveys 
Ltd. have done a lot of magnetometer work 
for provincial governments and for oil and 
mining companies. Dominion Gulf Oil 
covered a lot of Northern Ontario and North- 
western Quebec. 

2 


~ Prospectors, miners, surveyors, oil com- 
‘p&iiies and everybody else who depend on 
government maps are all concerned in an 


argument now raging about the standard 


map scales to be used. 


The Canadian Army, which does most of 
the printing of official maps, has switched 
to a new standard scale of one in 50,000, 
one in 250,000 and so on. This results from 
an agreement with United States and the 
United Kingdom and several other NATO 
countries. It is an important part of the 
military arrangements for standardized and 
interchangeable operational equipment. It 
is useful for artillery sighting and other 
But it does not suit all civilians whv are 
used to* ing with maps scalec one 
inch to the mile, or to four miles, as the 


avoid the expense of duplicate print- 
der Us dee inde wales tee taecreee. 


i 


CANADA 


MILES 
200 


In the five years 1947-52, the Geological 
Survey alone did 240,000 miles of magneto- 
meter flying. 


Aeromagnetic Paydirt 

Nobody yet knows for sure just how to 
interpret aeromagnetic maps. But they show 
up anomalies—clearly at as much as 5,000 
feet below the surface and more vaguely as 
far as 10,000 feet down, The deposits which 
show up most clearly are magnetite and 
pyrrhotite. Large magnetite deposits show 
up clearly and are relatively easy to inter- 
pret. The Marmora iron-ore is the classic 
case, Pyrrhotite is less magnetic and shows? 
up less clearly. But nickel is often associated 
with it. And the airborne magnetometer— 
evén if it does not establish anything con- 
clusively—can give most valuable clues 
about where it may be worth scratching. 

Base metal rich sulphides are often as- 
sociated with magnetite occurrences shown 
by the airborne magnetometer. 

Take the recent Boylen discoveries in New 
Brunswick. Boylen’s orebody occurs right 
in the middle of the major magnetic anomaly 
shown in the Geological Survey’s magnetic 
map. Prospectors and mining companies 
have obviously taken a.clue from this. Most 
of the land staked round the original dis- 
covery follows faithfully the anomalies 
shown on the magnetic map, 

Another direct” use of magnetic maps 
which seems well established. is to identify 
deposits of ilmenite, the ore from which 
comes precious titanium. Ilmenite, deposits 
show negative magnetic anomalies — which 
are rare. No one knows why. But the ab- 
sence of a scientific explanation doesn’t make 
the fact any less useful. 

This important new partner for geological 
investigation in the business of finding 
mines is clearly here to stay; and as more 
and more magnetic surveys are put together 
with more and more geological information 
from other sources, each throws more and 
more light.on the other. 

As time goes on, means may eyen be 
found of overcoming the magrietic conditions 
which make the airborne magnetometer un- 
reliable north of 60 degrees. It has been 


They Don't All Agree On Standard Map Scale 


ical Survey is now issuing its maps to the 
new army scales. The Geographical 
Survey, with some extra trouble, is still 
issuing maps on the old scales. It.is under- 
stood that some major users, such as oil 
companies, have had to set up their own 
equipment for photographing one in 50,000 
maps and reprinting them at one mile to 
the inch, which is one in 63,360. 

The government’s present decision to 
stick to the new army scales jis not irrevoc- 
able. If sufficient demand is proved, ar- 
rangements could be made to print army 
amps at one in 50,000 and civilian maps at 
one in 63,360, both from the same base 
map. ‘ 

The Canadian Institute of Mining and 
Metallurgy is expected to formulate its 
views at the Edmonton conventién next 
week. The Prospectors’ Association and 
the Geological Association of Canada have 
already exp.essed themselves in favor of 
continuing the one in 63,360 series. 


breakup, until 
conditions 


found that magnetic storms, which upset the 
magnetometer readings, occur so often that 
flying tirhe is reduced to an uneconomic 
level. Attempts by means of groundchecks 
to offset the effect of the storms haven’t yet 
been successful, because ground: stations 
would be needed all over the survey area. 
After last year’s flights north and northeast 
of Edmonton, it was decided to call off fur- 
ther northern work for the time being. 


Helicopters in the Act 


But this was a minor disappointment 
easily offset by the highly successful use 
of helicopters for an entirely new method 
of examining inaccessible areas. The District 
of Keewatin was the region and 1952 was 
the year, for a brilliant experiment in geo- 
logical mapping from the air. 


The western side of Keewatin, between 
Hudson Bay and the Mackenzie River, is 
a-very hopeful mineral region, This has 
been known for years, dnd for years sur- 
veys have been spreading out from Yellow- 
knife to the limits of where they could get 
by land. In recent years the survey parties 
have been flown in from the Yellowknife’s 
waterside airport. An airlift took in the 
four or five members of the party, canoes, 
camp equipment and supplies. Periodic 
supply flights followed through the summer. 
But from their camp, once established, the 
survey parties were on their own. They had 
to move by canoe, Their range was limited, 
and the whole business was slow and costly. 


To extend the range of the survey east- 
wards, beyond the territory within easy 
reach of Yellowknife, the Survey people 
decided to try out helicopters, The first ex- 
pedition of this: kind was made last sum- 
mer, and it has been judged a huge success, 
The method will be used again, and the 
only reason it is not being used this year is 
that it takes practically a whole season to 
prepare for the next season’s airborne 


_ operations, 


Last year, sixteen men, two helicopters 
and a Norseman, were on the job for 113 
days. There were five geologists, headed by 
C. S. Lord, and a topographer to measure 
the heights of land. With them was a radio 
operator, pilots for three aircraft and three 
engineers to maintain them. A cook and two 
laborers completed the party. 


Preparations started back in the winter of 
1951, when the geologists studied 22,000 
aerial photographs of the region, covering 
100,000 square miles. In their, optimistic 
moments they thought they might be able 
to make geblogical maps of all this territory. 
By spring of 1952, before breakup, heavy 
freighting was going on out of Churchill. A 
big Bristol] freighter, on wheels, carried in 
most of the 100 tons of supplies to two land- 
ing strips on the ice of Ennadai and Ferguson 
Lake; Eight ration dumps, each ugh for 
16 men for two weeks, were established. 
Aviation fuel for the expedition’s Norseman 
and helicopters was cached. 


Flying “Unduly Hazardous” 


The two helicopters (Hiller Model 360) 
were supplied on contract by Kenting Avia- 
tion Ltd. The Norseman Mark V came from 
Thomas Lamb Airways, The helicopters 
were in operation from May 12th, before 
September ist, when flying 
were—in the words of an official 


Member of Audit Bureau of Circulations 


J 


of 


THIS YEAR'S SURVEY SCHEDULE 


Arctic Islands—4 parties 
Yellowknife district—2 


Yukon—9 
B.C.—12 
Alta,.—?7 (all in foothills) 


report—“unduly hazardous.” They used. 20,- 
700 gallons of gasoline. 


The Norseman was the general workhorse 
of the expedition, moving freight and shift- 
ing camp throughout the season. It took 
about seven trips by the Norseman to move 
camp—equipment and men; and ten separate 
camps were used. Usually they were about . 
90 miles apart. The one Norseman was the 
most overworked member of the party. 


The two helicopters’ function was to make 
slow traverses over the area to be surveyed 
at the lowest possible height, which averaged 
about 300 feet. Normally they worked out 
from each camp in segments of a circle. 
Each full tank of gasoline gave the geologist 
about 3% hours of flying time. One of the 
disappointments of the expedition was that 
so much of the ground was covered with 
lichen. This meant that they had to land 
more often than they had hoped or expect; 
ed in order to get a close look at the rock 
and it: reduced the area surveyed to 57,000 
miles against their dream of 100,000. 


Sometimes low swoops by the helicopter 
would show the geologist what he wanted. 
But on an average the geologist had to land 
about ‘15 times in every 90-mile traverse, 
So the 3% hours of flying time became a 
good seven-hour day. 


Apart from the salaries of the government 
geologists, the whole expedition cost the 
taxpayer just under $207,000. It produced 
geological maps on a scale of 1 in, to 8 miles, 
A conventional ground reconnaissance party 
of six men and three canoes would have 
mapped the same area (admittedly at 1 in. 
to 4 miles) in 25 years, Average cost per 
square mile for the ground party would have 
been about $4.40. The average cost of the 
aerial mapping was $3.63 per square mile. 
This included aircraft contracts and freight- 
ing which in future might be reduced: ‘for 
example, with planning far enough in ad- 
vance, fuel caches might be established 
overland rather than by air freight. 


But perhaps the conclusive argument in 
favor of this new geological mapping from 
helicopters in the north is that a few: skill- 
ed men can get so much more done.than they 
could acnieve by groundwork. It’s only pos- 
sible, of course; in the country north of the 
tree-line. Lichen was bad enough for con- 
cealing yocks. Trees, such as are found far- 
ther south; make the enterprise impossible. 


The Scramble for Geologists 


Elsewhere in Canada, therefore, the Geo- 
logical Survey parties will continue to 
sweat it out the hard way. Most parties con- 
sist of a senior geologist with a senior—i.e, 
a graduate—assistant. With each of them is 
a student assistant. Then there will*be cooks 
or guides or packers or laborers as the ter- 
ritory may demand. 


For 45 years.the Geological Survey: has 
been training geology students on its sum- 
mer survey parties. The student has gener- 
ally done at least two summers work as an 
undergraduate. He goes on as a graduate, 
while he is studying for his doctor’s degree. 
And he is giver’ work to do which can form 
the subject of his Ph. D. thesis. Since 1906, 
the Geological Survey itself has insisted on 
a doctor’s degree in its own staff geolegists. 

In these modern times it is becoming 
increasingly difficulty to keep, the right men 
in the government service. This is one rea- 
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son why the helicopter survey, with ‘its 
economy of senior personnel, is so attractive, 

It also explains why no one can say defi- 
nitely today how many survey parties will 
be: going out this summer. Seventy-eight are 
planned. But in March alone, four senior 
geologists who would have taken’ charge of 
parties left the service; Two are going to 
Pakistan, one is going ‘to’ Portuguese East 
Africa, and one is going to continue working 
in the same place—Newfoundland; but ata 
greatly incrpgased salary for a private firm, 


Even students are hard to get this year. 
And newly graduated geologists, with some 
field experience, who are réquired; as 
“senior assistants” in the Survey's field 
parties, are even harder to obtain, For this 
year’s program of field work, the Survey 
needs 72 young graduates;-54 applied (com- 
pared with 166 in 1951 and 86 in 1952), and 
32 accepted jobs. Some 17 U.S. graduates 
have now been offered jobs for the summer 
in an attempt to keep up with the program 
of work. Every effort is made to keep up the 
quality of the Geological Survey's work, 
even if quantity ~has to suffer. This year 
quantity is almost sure to be reduced, and 
it will be hard to keep up the quality. 


The Civil Service Commission, on present 
scales, pays a graduate geologist without 
experience $220 a morith. This can increase, 
according to experience, to $342. But this 
year’s graduates ‘whom. the government 
would not pay.more than $250 a month are 
being taken by the oil companies at $360 
to $425. The entire. graduating class’ of the 
University of British Columbia has been 
hired by oil companies-at these rates. 


It is ‘the same problem with geologists as 
with mining engineers: there aren’t enough 
to meet the demand. It besets the Survey's 
permanent staff as well as the summer field 
parties.. There are now 55 permanent staff 
geologists all- with a doctorate, Fifteen 
months. ago there were 69. The, establish- 
ment calls for 80, Even the formal depart- 
mental estimates presented to Parliament 
provide a deduction of $125,000 which 
should be spent if the staff could be recruited, 


Will Have to Pay More 


Increases of pay won't solve the prob- 
lem. Only increased supply of trained geo- 
logists can do. it, But increases of pay. will 
have to be made soon if Canada’s mining 
industry is to go on relying on the Geological 
Survey for its basic data about “where to 
scratch.” 


In 1841 the first Parliament of the United 
Province of Canada voted a sum not exceed- 
ing 1,500 pounds sterling “to defray the 
probable expenses in causing a geological 
survey of the Province of Canada.” From 
that day to this the Geolégical Survey has 
been the guide, and usually the forerunner, 
of the mining industry... It has provided the 
fundamental geological data which is needed * 
now more than it has ever been needed be- 
fore. ” 


The Survey’s Director, Dr. Bell, says ~ 
cautiously; “Today a good geological map, 
since it is based on a knowledge and appli- 
cation of the principles of geology, is almost 
a basic requirement for the prospector ifshe 
is to use his capital, time and energy to best 
advantage.” 

Most people in the business of mining, 
in oil, would call this an : 
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Cold -rolied items ‘are 
supply but should 
roa ati vanee 5 “ ae eat 

t y is uble eep up 
with dems at present. . Balance 
of construction materials are ‘in 
good supply. 

Ferrous and Non-Ferrous 
Metals: There is little new in the 
copper and brass situation. 
yet prices have not settled to one 
level (looks like 30c a Ib. in U.S. 


continue to point toward .an out- 

business year. Export 
trade continues at a“high level 
and this is reflected in the 
a of the Canadian 


trices generally show con- 

; SMal] declines and manu- 
|facturers’ inventories are up. Car 
and truck production is higher by 
jabout 50% so far in 1£53 com. for copper from domestic-produc- 
pared with last year. Effect of/ers). Deliveries have improved 
credit purchases and increased in-|in most commodities although 


comes is reflected in higher de- {alloy strip is. still fairly ,slow. | 
Employ-| There has been no change in the | 


partment store sales. 
ment, although showing declines | opinion that copper, within the 


over the last two months which | next two months, will settle at a 
are probably seasonal, is higher | price lower than today’s Canadian 
than a year ago, Indications are | price. 
that the trend will reverse itself; Lead: Lead has bounced back 
in the months immediately ahead. | again and the opinion ig that the 
Imports, Exports and Foreign | >°ttom has been reached and that 
Exchange: A preliminary report | Price will rise in near future. 
of DBS indicates an ‘unfavorable | There is considerable buying of | 
trade balance of $7.3 million in| !¢ad being done at present on the 


Hamitvon, Terente, Winnipeg, Montreal & Vancouver 


MOVING 104 
NEW OFFICE ¢ 


January, Imports were $328,600,- 
000 and exports $321,300,000, 
Despite a marked increase in 
Western Canadian crude oil pro- 
duction value of imports of crude 
petroleum and petroleum prod- 
ucts dropped only $12 million in 


Visitors to Canada last year, 


millions as against 24.8 millions 
in 1951. They spent $276 millions 


against $274 millions the year be- | 
Of the 1952 total, U. S.| 


fore. 
visitors spent $258 millions. Cana- | 
dians traveling to other countries | 
numbered 21.6 millions; 18 mil-| 
lions the previous year. They | 
spent $336 millions including $294 
million: in U. S. By 

The Internationa} Wheat Coun- 
cit mbt A March (25 té donside? 
the iinal position of exporting 
eountries, The ou } is yet in 
doubt, “These nations — U. S., | 
Canada and AiujStralia — are | 
understood to have refused to go 
| below $2.15 a bu., including carry- 
|ing charges. it is’ reported the 
eae has refused to come above | 

Construction Materials: (umu- 
lative construction award for the | 


Big, modern vans, man- 
ned by strong, « skilled 
experienced men — with | 
doy or night service,~_ 
offered by 


M.RAWLINS 


LIMITED 
PACKING 

SHIPPING 
610 YONGE-JORONTO 
PHONE PR-2171 
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Is it WISE to 

trust your customer 
more than you 
trast yourself? 


Businessmen insure their capital 
from loss through embezzlement, 
theft and fire .. , yet many neglect 
to protect the same capital when it 
becomes an “account receivable.” 


= losses répresent working capital , ; , and its 

earning power , . . gone forever. Your customer's 

“promise to pay” can be a positive asset when it is backed 

by American Credit Insurance, the GUARANTEE that 

receivables will be paid. ng 

SEND FOR NEW BOOK, “Credit-Insurance and Your 
Company.” as telis how and why 
businessmen year sales 
of over 5 billion Geccumt hee 
Credit Insurance. For your copy, con- 
tact our office in your city or write 
American Credit Indemnity Company 
of New York, Dept. 52, Toronto, Mont- 
real, Sherbrooke, or First National Bank 
Building, Baltimore 2, Maryland. 


»+~ invest in security 7 
CANADIAN DIVISION 


American 
Credit Insurance 


guarantees payment of 
aceounts receivable 


OFFICES IN TORONTO, MONTREAL AND SHERBROOKE 


J 


mostly from U. S, numbered 26.3 | 


|London Metal Exchange, as well 
as in New York where miost con- | 
}sumers seem to be replenishing | 
their inventories, 

Zine: The picture has changed | 
| due to considerable buying on the 
|London Metal Exchange and an 
|inerease in demand in U. S, The 


1952. |U, S. Government purchased 20,- 


| 000 tons of prime western zinc for 
stockpile and it is understood 


they are agreeable to purchase a 


further 30,000 tons. However, 
some of the producers are not 
anxious to sell at present low 
price level. Here, as with lead, it | 
is felt that the bottom has been | 
reached and that price will slip 
upward in near future. 

Tin: There has been little 
change and there is little likeli- | 

: until 
- Mecideé to get’ ont of the tin 
market, What changes there will 
be will be governed by the rate 
of vexchange on the Canadian 
dollar. 

Aluminum ingot supply remains 
in approximate balance with De- 
fense and Commercial demands. 
A steady, slow level of demand 
continues for Defense require- 
ments and, therefore, mill de- 
livery on heat treated aluminum 
alloys is quite extended on sheets, 
tubing and extrusions. 

Steel: Demand for all types 
of heavy steel products such as 
bars, flats, sheets and tinplate, 
remain high with very little pros- 
pect of any change for the next 
few months, It is expected that 
when Canadian mills open their 
books for the acceptance of third 
quarter tonnages, the trade will 
quickly take up available pro- 
duction and, even with expecta- 
tion of: slightly increased tonnages 
of cold rolled steel, allocations 
will be continued, At present cold 
rolled sheets in Canada are in 
tighter supply than at any time 
during the past 15 years. 

Principal] item of interest at the 
moment in the European steel 
supply picture is that all conti- 
nental producers have now come 
to an agreement as to the com- 
mon prices for export on all 
norma! steel mill products. These 
commonsteel prices are expected 
to be announced shortly and it is 
expected that in field of bars es- 
pecially there may be a slight 
increase, This common price 
policy on part of all European 
stee] mills will undoubtedly have 
a very beneficial effect on the 
Canadian market. 

Electrical Materials: The sub- | 
stantial increase of 344c¢ per Ib. in 


Staff Changes 


Chartered banks announce the follewing | 
staff changes, 


Torente: 

D. A HANNING, formerly attached to 
Quebec supervisors’ dept., appointed man- 
ager of Atwater & St. Antoine, Montreal. 

D. R. STEVENS, formerly manager, | 
Rocanville, Sask., to be manager, Neil- 


burg, Sask. 

M. J. FURSEY, formerly manager, At- 
water & St. Antoine, Montreal, to be 
manager, Queen Mary & Decarie, Mont- 


J A. 8S. PATERSON, formerly in charge 
of discount dept., main branch, Toronto, 
to be manager Yonge & Belsize, Toronto. 

I.G4A , formerly accountant, main 

Winnt to manager, Aca- 

Niagara, Winnipeg. 

GAMBLE, formerly on relief staff 
fice to be manager, Cardinal, 


Ont. 
A. ROBERTS, formerly accountant, East 
4 Lendon, Ont., to be manager, Lively, 
J i. , formerly accountant, 
Matket branch, Hamilton, Ont., to be 
manager, 283 Ottawa St, North, Hamilton, 
t. 


. Ont, 
K. R. MacL.EOD, formerly teller, Grand 
oo. Alta., to be accountant, Welwyn, 


accountant, 


ce 


~ 


has been appointed general 


sales manager, Beatty Bros, Ltd. 


the base price of copper, along 
|with the 9% increase in freight 
rates, has been reflected in most 
‘items of wire and cable, and the 
| latter increased prices of conduit 
|in sme areas, Only other change 
was a reduction in prices by some 
suppliers for distribution trans- 
| formers. 


Chemicals: Basic chemical 
|prices have remained firm in 
|Canada in face of some price 
weakness in the U., Se A recent 


proposed chlorine -price increase | 
in U. S. was rescinded before it | 


became effective.  Canadian-pro- 


duced fatty acids have fluctuated | 


slightly with oleic acid dropping 
%c a |b. American phosphates 
increased about 40c per cwt, This 
may poiht to higher Canadian 
phosphate prices, 


Newsprint: There is indication 
that inventories of newsprint are 
buliding up in U. S. and Canadian 
mills, At end of February this 
represented 21% increase over the 
previous month and nearly 13% 


more than level of same month | 


in 1952. 


prices to Canadian consumers. It 
is expected that the market will 
maintain a stable pattern through- 
out rest of the year. 


Fine Paper market has been 
showing gradual improvement in 


tivé capacity is by no means 
taxed upward trend is expected 
to continue. 


4 1 Labrador Are Furthered 
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Plins For Logging Industry 


. 8ST. JO were being | timber survey will be made with 
Inid this week by Newfoundland | an aerial reconnaissance, mainly 
and Labrador Corp. (NLC) for a} to spot any good stands. If there 
survey of logging possibilities in| are any, then an aerial photo- | 
the Lake Melville area of Labra-| graphic survey of selected areas | 
dor (around Goose Bay) with an | will be carried out. - »~ - 
eye to their future development. 

At the same time, a plan for a 
survey of possible timber stands | 
in southwestern Labrador, near 
the iron ore railroad, was being 
drawn up. 

A tull-scale photographic sur- 
vey, carried out in ’47, ’48 and 

’49 by Photographic Survey Corp., 
established there were 40 million 
cords of prime black spruce in 
the Lake Melville area. 
. A good deal of these stands | 
were passed over to NLC as part 
of its concessions in Labrador. 

Most of the rest of the timber 
outside NLC’s control will be 
given to British and Newfound- 
land Corp., headed by the Bank 
of Rothschilds. 

Work by NLC this year in the 
|Kenamu River area will carry 
| ea from where the photographic 

survey left off. As the amount of 
| timber is known, the survey will 
instead be concentrated on actual 
logging possibilities. 

To be surveyed: 

Possibilities of using the Kena- 
| mu River, which drains into Lake 


| Melville, for log drives; location 
of a log holding ground near the 
mouth of the river; selecting dam 
sites on the river; cost of river 
limprovements over, a 10-year 

period; forest road construction 
| possibilities and selection of | 


Niagara area per year. 
value is tremendous for firms wishing 
to cultivate markets in. both Canada and 


United States. 
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THE JOHN BERTRAM and SONS CO. LIMITED 


Niagara Falls, Ontario 


FIVE MILLION. PEOPLE. visit. the: 


The publicity 


Many excellent ‘prominent industrial 


sites are available. 


ships; cost of cutting in Labrador, 


Several of Canadian |. 


|mills have now increased their | predetermined magnitude. 


| 
have all possible-data gathered 


| routes; ground checks on dia- 
|meter of trees, quality of wood, 
| logging conditions; mapping a 
| cutting plan; ascertaining maxi- 
mum and minimum cuts per year; 
surveying loading places for 


wage rates, logging expenses, etc.; 
total capital requirements to 
out a woods operation of 


Purpose of such a survey is to 


Saale iit i i i a 


so that when it comes to develop- 
ment of the forests, NLC will 

have all the facts. | 

The forest survey will be run | 

| 


last month and although produc-| in conjunction with NLC’s major 


mineral exploration program | 
about to get under way (The | 


‘Financial Post, Feb. 28). 
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For further information, consult 

The Greater Niagara Industrial Committee 
1005 Victoria Avenue, Niagara Falls, Ont. 
Telephone 7500, 
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In the construction business, as in so many others, long distance 


telephone plays a vital role .. . checking on shipments 


coordinating efforts .. : making sure men are not idle for.lack 
of materials. In every business—in your business— 
long distance telephone can increase efficiency 
and earnings when used to advantage. 
Long distance costs less than you think. *Use it often. 
*As little as $2.50 Holifox to Winnipeg! 


TELEPHONE 


United fo Serve Conada— 


MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED 
THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED 
THE BELL TELEPHONE COMPANY OF CANADA LIMITED 
MANITOBA TELEPHONE SYSTEM 

SASKATCHEWAN GOVERNMENT TELEPHONES 
ALBERTA GOVERNMENT TELEPHONES 


- BRITISH COLUMBIA TELEPHONE COMPANY 


| PHONE — Net Best 
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is your best 
- truck buy! 
See cies 
cabeaethinanns- 
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NP-33-3 


Before you buy any Totally 
enclosed, Fan-cooled A-c. Motor... 
hook thes® 
= 12 DOLLAR-SAVING 
RELIANCE ADVANTAGES 


1, All vital workin arts are com- * 
pletely sealed in ! Moisture, dirt, dust 
or other foreign matter cannot get 
inside the motor to cause trouble. 

2; Dust-tight, water-tight, cast iron 
conduit box thoroughly protects 


connections, 
3. pope fin-type cooling eliminates 
sas eeean hard-to-clean _pas- 


. Motor stays cooler longer because 
it is kept apenas, lint or dirt cannot 
collect on frame. 

use motor:runs cooler, it per- 
forms more efcicatly—lasis longer. 

. Rugged, cast iron construction pro: 

a Action of fea blows all foreign. mat- vides greater resistance to corrosive 

ter away from motor. No double- atmospheres. 
walled frame or tubes to plug up 11. All rotors are dynamitally balanced 
with dirt. —vibration and noise are reduced to 

5. Even when dirt, dust, lint, etc., are a minimum. 

abnormally severe, athorough clean- 12. Solid, one-piece, die-cast aluminum 

ing job can be done quickly by blow- rotors supplied io all ratings. 
pee ening Out easily femeveble Rear Totally- vencsoondh Fan-cooled 
w -c. Motors, quality-engineered by 
6. Greater cooling surface a by Canadian essional Engineers and 
i ipating fins along entire — quality-built by Canadian craftsmen, are 
a eee gives you a cooler- 7 wer in = A frame sizes from 

to $—will soon vi 

7. Cooling fan draws heat'out from the i. eo 

radiating fins and blows it away. 


$05. For further details, ask your nearest 


Reliance Sales Office for Bulletin A-1000. 
CA185-A 


RELIANCE “iiss sunt 


coated 
of finest 


DIAMOND GRIT = 


Scsinitiscitents Witesicad relia’ ue DIAMOND GRIT 
Coated Abrasives, for these products are manufactured by 
ae anne te 
CANADA SAND PAPERS LIMITED. 


ae 


PRANCH OFFICES IW MOWTREAL TORONTO, WINDSOR, WINNIPEG. VANCOUVER 
Representatives for Diemond Grit Masking Tope. 
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free availability |. Manufacturers stocks on hand) 


im- were up a tot at the end of 1951, | 


activity this year, in. 


peak 
“large measure upon the willing-. 


beginning of 1953 were down from | 


} Buy Early nian, A 


| Materials Ou tlook Good, But F Se ‘ull Ne % 1 r 


Leg show a “‘significant” de- 

cline. Domestic and U. S. demand 
} will likely remain strong or in- 
|erease. Housing outlook indicates | 


ness and ability of the manufac-| from a year earlier for 12 cut of some improvement in oe 
turers, suppliers and builders to | 30 building materials or items. flooring sales. 


stock siifficient reserves and to | 
buy well in ‘advance of require- 
ments.” 

| This advice is different from 
| that of recent years when capac- 
ity, not demand, limited supply 
of building materials, Then, the 


man who looked after his needs | 


for a long while ahead was 
frowned on as causing scarcities. 
The advice is based on results 


A 22% increase sin domestic | 
| production of cement is sched- | 
juled. The experts have qualms 
about predicting no _ shorta e, | 
however, and limit themselves | 


be some improvement in the. 
availability of this material.” 
Increased supplies of heavy | 
structural steel beams are ex- | 
pected from the U. S.; all sizes of 


Materials Production Intentions 


Material 
Iron and Steel pintiintncs 


Structural steel and piling .... 
Concrete reinforcing bars . 
Wire nails and spikes 


Plumbing Supplies— 


000 tons 
+» 000 tons 1483 1583 


Preduc- Pre- Preduction % 
tien duction Intentions Chge. 
Unit 1951 1952+ 1953 


215.2 1806 


eve 


: 
t eee 
90.7 81.7 - 831 + 17 


Cast iron soil pipe and fittings. 000 tons 53.0 43.4 , +108 
Cast iron press. pipe and fittings 000 tons 115.1 85.3 é +19.4 | 


Steel pipe and fittings 


Sanitary Ware— 
Bath tubs 
Sinks 
Wash basins 


Heating Equipment— 
Furnaces—Warm air and heating 
boilers 
Electric water heaters 
Hot water storage tanks (range 
boilers) 
Cast iron radiators 


Sawn Lumber Bill. 


Cement and Cement Products— 
Cement 
Concrete brick & bldg blocks Mill. 
Cement pipe and tile 


Clay Products— 
Building brick (including sand- 
lime bri¢k)..< Mill. 
Vitrified flue linings Mill. 


186.9 156.9 . 0.0 


120.8 . 1033 ry 


117.7 130.9 . +21.3 
195.7 125.6 / +32.1> 


000 furnaces 
000 heaters 


b.f.m. 


pe ae SCE | a Mill. barrels 


pieces 


bricks 
lin. ft. 


Vitrified sewer pipe ........ Mill. lin. ft. 
Structural tile .......++. Ceoese 000 tons 


Mineral Wool Products— 


Mineral woof batts (all sizes) Mill. 


Bilk mineral wool (granulated & 


Mill. 


| 


Gypsum Products— 


G7pam wallboard . Mill. 
lath Mill. 
000 tons 


Gypsum 
Gypsum hardwall Plaster Ges 
Roofing Products— 


| Miscellaneous Products— 
Paints, varnishes & lacquers 
Rigig insulating boards 
Builders hardware 
Nonmetallic sheathed -cable, Mill. 
+Preliminary. 


—— 


CNR Coal Buyi 


Asphglt shingles (all wgts.) Mill. squares 


Smooth and mineral surfaced folls 
Mill. squares . : J 1.1 


sq. ft. 
loose) 
cu. ft. 


sq. ft. : 
sq. ft. . 5. 1) 


Mill. sq ft. , 


$ mill. 
lin. ft. 


Not available. 


ng Policy 


Hits N.S., Alberta Mines 


OTTAWA (Staff)—The Cabinet | 
was caught in the middle in a 
dispute between Canadian Na- 
tional Railways and the Domin- 
ion Coal Board this week. It had 
to choose one of tWo alternatives, 
neither of which looked attrac- 
tive. ; 

One was. to acquiesce in the 
C.N.R.’s new policy about buy- 
ing coal and thereby allow Cana- 
dian coal mines, both in Nova 
Scotia and Alberta, to be closed 
down. 

The other was to instruct, per- 
suade, request or induce Donald 
Gordon, C.N.R. president, to al- 
low an independent investigation 
into his line’s new system of es- 
timating its coal costs. 

Mr. Gordon’s economic and re- 
search department has devised a 
formula for estimating coal car- 
ried “on company service” which 
has the effect of drastically re- 
ducing the amount of Canadian 
coal used and replacing it with 
U. S. coal. In spite of the pro- 
gram of conversion to diesels, it 
is agreed that for at least 10 
years to come, the C.N.R. will 
continue to need as much coal as 
it has ever bought from Canadian 
mines. But it will need to be 
‘differently distributed, as diesels 
take over some sections of rail- 
way. 

Coal Boatd Subsidy 


The Dominion Coa] Board pays 
a federal subsidy on domestic 
at the rate of 5 mills per 


;ent deterioration. 


Railway ‘Committee by Clarence 


1952-53 | 


9.5 | 
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No Hardware Shortages 


Substitutions may be necessary | 
|from time to time in builders 
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DE PARIS 


Fraach Commercial Counsellor in Ottawa (464 Wilbrod) — 
and Montreal (610° ovest ‘rus: St. Jacques}, or. of the 
Commercial Attache in Toronto (185, ~ Street), ’ ; 
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\hardware, but no serious short- | 
with saying “there will probably | 88s are expected: Manufacturers | 


| expect demand to be slightly | 
| higher than: last. year, aré.in- 
| creasing production plans. 

Here’s the supply outlook for 
other places in the construction 
picture: 

Brick manufacturers look for a | 
small rise in output, could pro- | 
duce still more. 

Roofing products will likely see 
no serious shortages, with mod- 
erat2 output increase planned. 
| Wire nails and spikes output 
will be increased to meet an ex- 
pected increase in demand, and 
no shortages are expected. 

Paint, varnish and lacquer pro- 
ducers anticipate no shortages; 
inventories are at a satisfactory 
level now, and a moderate in- 
| crease in production is expected. 

Heating equipment manufac- 
turers have enough production 
capacity to meet all likely re- 
| quirements, expect business to 
| be up. 

Cast iron pipe and fittings 
could be produced even in excess 
of the 15% increase anticipated, 
if necessary. 
| Rigid insulation board manu- 
|facturers expect to increase out- 
put, can alter plans to suit con- 
ditions. No shortages are fore- 
seen. 


cate there will likely be no short- 
ages; with stocks reduced and 
house building ‘increased, the 
market will absorb a bigger out- 


ut. 

Vitrified flue linings and vitri- 
fied sewer ‘pipe output will be 
about the same; structural] tile 
output, up, Supplies should be 
adequate in each case. There was 
a tremendous increase in manu- 
facturers’ stocks on hand of vitri- 
fied sewer pipe at the beginning 


| of this year, compared with a/| 


fyear earlier and any* other post- 


70 War year. 


Mineral wea}, products ‘makers 
expect a “moderate” rise in de- 
mand, will meet it. 


| 


Gillis and Henry McCulloch, will} 


accordingly be put out of busi- 
‘ness, So wil] two western mines 
which have from the beginning 
of operation depended on the 
C.N.R. 

The western mines are two 
which the Dominion Coal Board, 
on grounds of national coal policy, 
is particularly anxious to keep 
open, They are both deep mines. 


'They cannot be closed down 


without serious risk of perman- 
Their closure 
would also throw out of work 
some of the few remaining skill- 
ed underground miners, whom 
it would not be possible to re- 
place in the event of an emier- 
gency. 
Formula Investigation 

C.N.R.’s continued use of Cana- 
dian coal could no doubt be as- 
sured by an increased subvention. 
But neither the Coal Board nor 
the Government ‘can very well 
increase the subvention in favor 
of one of the railroads in-order 
to match a cost formula develop- 
ed by that railroad alone and 
hidden from both the govern- 
ment and the public, Until the 
C.N.R.’s new formula is subject 
to independent investigation, it 
is felt here, nothing can be done 
to save the threatened mines. 

Only the Cabinet can insist on 


}an investigation. Indications at 


|mid-week were that it would 
probably do so, rather than jeo- 
|pardize the national policy of 
supporting Canadian production 
of coal as this country’s greatest 
ape fuel resource, 


To many people, 


ducer of high quality malleable and cast iron pipe 


fittings Es 


the manufacturer of Grinnell Automatic 
Sprinkler Systems. But there are other 
reasons behind Grinnell’s Te in the 


piping field. For 


Sanitary ware producers indi- | 


j 


{BIG BUILDERS 


CHiooce- CARTER 


Many of Canada’s most important companies 
have commissioned CARTER to Carry out large- 
scale projects. Their satisfaction is your assur- 
ance that CARTER can do the job for you. Here 
is a partial list of CARTER clients: 


Anaconda American Brass Limited * Canadian 
Breweries Limited * Canada Cement Co. Lid. 
Canadian General Electric Co. Lid. « Canadian 
Industries Lid. « Goodyear Tire and Rubber Co. 
Ltd. « Maple Leaf Milling Co. Lid. © Ogilvie 
Flour Mills Ltd. “e Purity Flour Mills Lid. 
St. Mary’s Cement Co. Lid. * Toronto Elevators Lid. 


THE CARTER CONSTRUCTION 
COMPANY, LIMITED 


Centrectors for $0 yeors 


CARTE 


TORONTO — 419 Cherry Street, 
TEL. EMPIRE 3-9348 


WINNIPEG — 539 Kylemore Avenve 
TEL- 4-6692 


air, suspended solids .. . in lines where Corrosion, 
abrasion, contamination, clogging, leakage and 
maintenance are costly factors. 

Grinnell WELDING FITTINGS and FLANGES are 
available in many different metals. 

Grinnell, in short, offers industry a full line of 
piping supplies — including pipe, valves, fittings, 
ole. hangers and other piping products. GRINNELL is 
age an experienced well-rounded team of piping spe- 
cialists, backed by highest quality products. Call 


Grinnell is known best as a pro- 


is ® or perhaps as 


MONTREAL (Staff) -— Share- 

eens of Thrift Stores Ltd., at 

-have approved 

as | payment of a 5% stock dividend 

and an increase in the company’s 

1949 develop- authorized capital from 200,000 
for calculat- no par value shares to 400,000 


cost of carrying coal on | n.p.v. shares. 
service, and it has’ The stock dividend would have 


basis for it. | | brought the number of outstand- 
this year a/ ing shares close to the authorized 
the t} capital and, in view of 

Hee? need for additi 

or 


Grinnell makes PIPE HANGERS and SUPPORTS of 
all types ... from the simplest hanger for domestic 
service to engineered hangers which. provide flex- 
ible but constant support for piping at such tem- 
peratures as 1000°F. 


Grinnell manufactures special VALVES, including 
DIAPHRAGM VALVES... designed to handle cor- 
rosive fluids, gases, beverages, foods, compressed 


on Grinnell . . 


GRINNELL 


WHENEVER PIPING IS INVOLVED 


. “whenever pipihg is involved”. 


NL es NAP NR at 
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BESS | YOUR PRINTING . _ 
is best produced 


in Canada’s number one 


3 We offer a top-notch sales staff 
who can capably interpret and ad- 
vise on your printing — dependable 
delivery schedules — competitive 
prices-with consistent high quality 


5, Cochenour, | to create a heavy demand for the} 
3,500 San Antonio, | company’s limestone and lime pro- | 
ivan, 2,000 Malartic | ducts.” 
1,000 Bralorne, 800; Annual meeting is April 14 at) 
as well as| Paris, Ont 
CONS. INCOME ACCOUNT 
500,000 Lake Lingman, | Years Ended Nev. 30: 1952 1951 
Wekusko, 900,380 eed 
e, 67,001 South Dufault and 175,- | 
| Ine 
of chrome property realized | Net prerit 
428 during. the year while there | ee es 
$55,357 profit on investments | times All Bend Inicrest Es 
| Raeresr a seat 
ea cor 1051 | Koratngs ~ od Share an@ Dividend Re 
$19.585 | Common $2.57 
29.5341 Paid 2.90 
$5,370 | CONDENSED CONS, BALANCE SHEET 
As at N 30: 1952 1951 


FS +4 


Sv 


$2, 
board feet of lumber. 1 } 3 


Six additional curlators are being CONDENSED BALANCE sunny 


| As at Dee, 3i: 2 


ties for finishing of fine papers were | Zo 1, gad ‘diva. rec. . eee 
yield” sulphite for newsprint manu- | completely redesigned, resulting in| Shs preduc cos.*..., 432,011 
f When completed, says Mr. | substantial savings in finishing costs. | Invt. develop. cos. .. 1.189 


a this installation should aid in| _ With completion of rebuilding of ».7°.""ry “hes ’ 
controlling costs and conserving 


- 25 

No, 11 paper machine in its Ottawa | invests. in subsid. ... 47,875 

wood. mills in February, 1953, company’s | Expl. & mine dev. ... ‘ a 
Construction of new power devel-| three largest and potentially most| Tete! sssets -.--.+s+ Ul@i® 


opment on Shipshaw River is pro- per machines have | capita, stock Had soee asi | COONS, Fee. ...++00- 
ceeding on schedule, with the main rebuilt, Consid- | Less: Deficit ...+++++ eee Capital stock 


earth dam First | erable improvement in quality and | , “Market value -»-«+» . | Surpl 
to | efficiency has already been realized, | "°"*!"* “*N# --: 0 tAtter depr, & depl. 7,164,121 6.219,594 

reports the president. : | Working capital ; 4,970,740 4,952,633 
Planned expenditures in 1953 on | Coustruction ee 


As this power development pre- | projects under way at end of 1952 GYPSUM, LIME & i 


Cargo Delayed... 
Insurance Lapses 


Congested port conditions, : 


exchange restrictions, and : : 
regulations of many foreign governments, are producing an un 


sr umber of serious delays in cargo shipments. 
k MN UTE aoe we a are an exporter, do you know that your marine insurance 
4 sabe 5 may automatically terminate during certain of delay? If an 
ae uninsured loss occurs, you may ahr omic y or your relations 
with customers may be seriously impaired. : 
We have helped many exporters solve today’s complex marine 


insurance problems. We shall be glad to help you in this or any 
other phase of business insurance. 


JOHNSON & HIGGINS 


(CANADA LIMITED) 
INSURANCE BROKERS—AVERAGE ADJUSTERS 


MONTREAL + TORONTO + WINNIPEG - VANCOUVER 


Philadelphia + Seattle Qicago + Detroit 
Cleveland Buffalo + Havana 





vents ssage ~of logs down the | amount to $2,250,000. In addition, | 

Shipshaw River to Kenogami mill,|company now has on order a new, | TUNE, Ses wm See 
surplus wood is necessary to keep | Modern paper machine for manu- | "¢t profit o 51 4 8% less 
that mill operating. ‘This condition | facture of tissue products. Progress ed Nov. 30, ~ was 29. — 
will be remedied by July, says the | payments in 1953 will total $1.5 mil- | than previous fiscal year’s net o 

president, and wood inventories will | liens, it is estimated. $1,613,235. ; 

i “The year 1953 will see the ful- In the first six months of the 
filment of a large program for im- | year “go aes te ok ae 
provement and modernization of | reports President P. P. Tyler, “bu 

ee Te ” 7 our sulphite and fine and specialty | during the last six months there 


$ 
17,084,348 21,427,220 | paper mills,” says the president.| was a considerable improvement, 
Depletion .......... — *Me.oe | “Reductions in cost of operations | and an all-time record was estab- 
Int. on bk. loan .... should be realized in part during this | lished for that period. Earnings also 
Int. on bonds . 241,662) year and more fully in 1954. These | improved and this favorable trend 


ax s-1100"* Qieesians acnea.sae | expected improvements in operating | in both sales and earnings is con- 


“ > In 
Net ; 5 =e 
f ; t RVICE ‘ae 200,000 200,000 | efficiency may serve to compensate | tinuing.” 
or as 4,382 5eeeaee | for increased costs of labor, freight| Net capital expenditures amount- 
: 583,559 | and materials.” ed to $1,123,740, compared with 


Suppliers of 
PNEUMATIC TUBE SYSTEMS 


DIRS Gtr tae ect 
SSF U Thic 


a tee meet ta 8) 
VERTICAL FOOD CONVEYORS 


AUTOMATIC VERTICAL 
CONVEYORS FOR MAIL 
BSE ST Ath Ait] 


Net income, after income taxes, of | $604,307 in previous year. Work in- 


s :t 
‘? B Before depr. * 56 2.67 | ; é 
ca lé 4 depl. .. 3 71.73 | Sines Mecting 57 oa Co. > cluded conipletion of a new hydrat- 
Earnings per Share and Dividend Record: , 5SUOSIGiari€s in was $200,420,/ ing plant at Beachville and addi- 
Preferred $i2iii $171. 1 148% less than 1951 net of $235,162. | tions to the plaster and board plant 


Nei York « Las Anges 
Pittsburgh + San Francisco 
Toronto, Canada 


Paid 4.00 4.00; Paperboard and paper box sales 
debs 2.67 3.82 |... . and development of No. 2 shaft 
va eeselee 0.7541.09| Were down reflecting general ex-| 4: Caledonia. 


Cc 
Paid & pay 


When you need Steel ina hurry, 


call Eeslie. With warehouses in 


Montreal and Toronto and sales | 


offices and representatives from 


coast to coast, Leslie can give | 


you fast, dependable service any- 
where in Canada. Whenever you, 
need structural shapes, bar stock, 
plates, sheet or strip in mill ship- 
ments or odd lots, you can al- 
ways depend on Leslie. 


Read The Leslie Newsletter 
every month for news and 
trends in the steel and metal 
markets. A request on 

your business letterhead 

to Dept. 4 ..will put 

your name on our 

mailing list 

without obligation. 


Ta 
A.C.LESLIE & CO. nares 
es 


Woreheouses: , 
MONTREAL: ?.0. Bex 361, Stetien “O” 
TORONTO: 130 Commtiasioners Street 
New inane ee Winnipeg 

A . Man. 
Norende, P.Q. Vancouver, 8.C. 


VOLCANO 


TRS 


RU Wate 


"Thus Vetcunts Autensatie 
Boiler is especially designed 


| perience throughout the industry. | 

| Prices weakened, particularly: on 

eee eee CONS: BALARCE SHEET | paper boxes, reports Mr. Robertson, 
; but demand remained strong for 


| Accts. rec. less res. ... 5,330,334 5,768,235 | roofing; ae and other 
$ debbee sae 3.756.198 | buildise palfeetais: first full 


«++ 51,697,074 51,119,077 | year of ition ‘of company’s 
1,226,767 1/236,847 | Lloydminster, Sask. plant brought 
627,478 861,750! bs ial i ‘ os 
46,223°449 38,440'365 | 2 SU tantial increase in prairie 
99,774,768 91,658,689 | building materials business. 
+ 9,345,000 CONS, INCOME ACCOUNT 
Accts. & tax. pay. .. 8,581,392 10,222,474 | Years Ended Dec. 31: 1952 1951 | 
Other curr, Hab. ..... 2,308,300 2,810,644 | Net earnings . $3,541,002 $4,933,030 | 
Total curr, lab, .,., 20,234,782 13,033,118 | Less: Depr. & depl... 1,521,015 1,238,121 
| Contingency res. ..... 4,000,000 4,000,000; Invent. res, 
Fun bt 6,835,000 6,835,000| Bond interest .... 
secess 26,803, 26,803,780 Income taxes 
13,939, 14,497,127| ‘Tr. agents exp. ..... 
«eee 27,061,746 26,489,014 | Net profit ma 
*After deprec. & | Less: Cl. A divds. ... 
let 46,661,011 44,162,462 | Surplus 
31,462,292 38,085,959 | Times Bond Interest Earned: 
| Before deprec. ..... 11.40 


EDDY PAPER CO., Hull, Que., net } mersines gor Share sha Divine 
profit of $782,184 for 1952 was 44.4% | Class A $3 

less than 1951 net of $1,406,694. Guam 

| “The year 1952 was a difficult one | None paid. 

bs the Sie end apacioli poner snd | CoNEARSE®, CONS. alae sazer 
pa ,»" reports Presi- | _—e 

dent R. A. Robertson. “It was a year ects, POM. 666 ce adie’ 329 a2 erst a2 
of downward adjustment of inven- | Inventories 812,384 
tories throughout the trade, result- | Te‘! cer. 


jing in quite irregular mill opera. | ee waete “? 


Payable Feb. 1 of year following. 


** 


: 234, 

{tion and a substantial reduction in | Invest. in subsid. ..... 2,020,887 2,648,732 

| over-all volume.” be ~2 7 ~-~4 $3,201,688 24,022,987 

There was a sharp drop in busi-| px. in. & overdrait ... 2 70800 seen 
1,930, 


ness in spring and summer, and an | Accts pay. ........ obs 
improvement in the later months, | 
says Mr.- Robertson. ciel oe oo 

Total sales of all grades wete 118,-.| Fund. debt of sub. ... 
755 tons (131,165 in 1951). Newsprint | vent. res. 
shipments, included in this total, | 


were 50,413 (47,960) tong; while ship- | 4,270,37 
. . 5 tAfter deprec. of ... 17,504,442 
fincluded in curr. assets in co's report 
7,066,931 4,952,753 





‘ | Werking capital 


Mining | 


ISLAND MOUNTAIN MINES CO. | 
reports that “failure to find ore in | 
quantity at. depth, the marked re- 
duction in ore reserves, and the 
high cost of exploratory work have 
placed a limit on the current op- 
erating life” of the Island Mountain 
mine, Theré was a net loss of $9,751 
in 1952. 

No provision was made for depre- 
ciation or* depletion. 

A slowing up of discovery of new 
ore bodies and the removal from 
the reserves of all ore bodies in the 
fioors of levels that would be too 

| Costly to develop from the next 

| lower level caused the 20,000-ton re- 

| duction in ore reserves ndétéd below. 

INCOME ACCOUNT 

Years Ended Dee. 31: 1952 1951 

Sale $618,088 
669,587 
151,409 


Less: , 
Deficit for FOOT ccvcee 
tLoss. 


Earnings pet Share and Dividend Recore: | 
Com.: torned d$0.008 $0 038 


Paid . Shas 0. 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1952 1 
Cash & bullion ...... 
Cons, M. &:S. shs.? ... 


to provide a complete boiler unit 

for efficient and economical steam 
generation. The Volcano generator 

is ready for operation as soon as it is 

connected to steam, water, fuel and electric 
lines. No special foundation is necessary because _ 
the Volcano comes equipped with strong steel skids 
and a thick level flooring of concrete is sufficient to 


support ite weight. No special chimney is 
required; an ordinary vent pipe toe carry fumes outside 


the building will do. 


When you purchase a Volcano Automatic Boiler 


ea! 353,166 8 6368, 
OPERATING “ee 


45,274 39.290 
$13.70 gen 


you are dealing with a century-old company vie tor $1403 


that has the knowledge, 


modern facilities, 


and a sincere desire to be of genuine 


service to its customers. 
: ~ 


Fer further information cbout 


Extensive deposits of limestone 


24 Reasons ‘why you, too, willlovea — 


29 BEAUTIFUL MODELS to choose from in five great 
series for 1953— Pathfinder, Pathfinder Deluxe, 
Laurentian, Chieftain and Chieftain Deluxe. 


GREAT NEW WIDE-HORIZON VISION with a one-piece 
curved windshield and sweeping wrap-around rear 
window! 


DRAMATIC NEW DUAL-STREAK STYLING makes 
Pontiac even more distinctive, more individual in 
appearance than ever! 


NEW LONGER WHEELBASE on Chieftains gives you 
that big car feel and lets you enjoy the smoothness 
of Pontiac's Comfort-Master Ride! 


PONTIAC’S NEW POWER STEERING} is available to 
eliminate as much as 75% of the work of steering! 


NEW DELUXE COLOR-KEYED INTERIORS with nylon- 
broadcloth fabrics in smart decorator colors harmon- 
izing with the car color! 


NEW, FINER POWERGLIDEt on Laurentian and Path- 
finder Deluxe series offers new flashing acceleration, 
greater economy and new over-all performance. 


SPECTACULAR .DUAL-RANGE HYDRA-MATICt PER- 
FORMANCE on Chieftains gives you better control 
than ever. Givés you the power you want, when you 
want it, where you want it! 


GM *SHADE-LITE TINTED GLASS with exclusive, grad- 
uated windshield-tinting. Shade-Lite Glass all ‘round 
greatly reduces unpleasant heat and glare. 


ECONOMIZER REAR AXLE with Automatic Transmis- 
sion reduces engine revolutions in Drive Range for 
more go on less gas! 


INCREASED ROOMINESS has been cleverly engineered 
into the great 1953 Pontiacs for solid comfort all 
the way! 


Seah <a aeeenameiedeetie ee 


' New and Beantifal Proof that 
Dollar for Dollar You Can't Beat Pontiac! 


HANDSOME NEW PANORAMA-VIEW INSTRUMENT 
PANEL puts everything within easy sight and reach. 
“‘Green-glo”’ illumination for better night-time 
vision. 


KEY-QUICK AUTOMATIC STARTING. One turn of the 
key starts the car. Key automatically returns to 
normal position for driving. 


CROSS-COUNTRY LUGGAGE COMPARTMENT has 
larger opening, lower lock and handle for easy ac- 
cessibility. 


NEW HYDRAULIC BRAKE MASTER CYLINDER on 
Laurentian and Pathfinder Series gives 30% more line 
pressure for a given pedal force. This combined with 
extra-large 11” Brake Drums and self-energizing 
brake mechanism assures easy, safe stopping power. 


THE NEW *AUTRONIC EYE automatically dims and 
brightens headlights—makes night driving easier, 
safer, more comfortable. 


Iltustrated—1953 Laurentian 4-Door Sedan 


NEW EASY-PULL HAND BRAKE increases efficiency of 
the entire emergency braking mechanism. 


NEW CRANK-OPERATED VENTI-PANE OPERATION. 
Front Venti-Panhes are'crank-operated for greater 
ease. Rear Venti-Panes on Chieftains are restyled with 
relocated locks. 


NEW PARKING AND STEERING EASE are achieved by 
new engineering advances in steering mechanism to 
reduce the steering effort of parking as much as 20% 
on Chieftain Series. 


” 


NEW FRONT SUSPENSION on Chieftain Series in- 
clined four degrees to rear of vertical to allow front 
springs to absorb more bump shock, smooth out 
rough roads. ‘ 


NEW FRONT AND REAR SUSPENSION on Laurentian 
and Pathfinder Series haee softer springs and modi- 
fied shock absorbers, bringing a finer, smoother ride. 


PONTIAC'S RUGGED BODY BY FISHER: excels in 
strength and safety, and is outstanding for comfort 
and 2ppearance. : 


PONTIAC’S GREAT EIGHT-CYLINDER ENGINE. General 
Motors’ lowest-priced eight and the most highly per- 
fected engine in the industry! 


PONTPAC’S THRIFTY SIX with dramatically increased 
horsepower to deliyer thousands upon thousands of 
smooth, economical miles. 


*Available at extra cost. 


tAutomatic Transmissions and Power Steering optional at estra ¢ 


cost on Chieftain, Laurentian and Pathfinder Delusze Series. 
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“Sone Albertan moser mi le 


we? 


CUSTOMS, EXCISE & TRADE 
CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National . 
Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 


The other major change from 
the original recommendations of 
the special committee concerned 
use of various names by. 4-cor- 
poration in carrying on different 
undertakings. It was proposed at 
first that a company should not 
carry on any of its undertakings 
in a name other its corporate 
name, so that anyone wishing to 
take court action against a firm 
should not lose out because he 
didn’t know the proper firm to 
sue. 

A, good many objections were 
raised on the grounds that Jegi- 
timate enterprises of a company 
which had been built up on basis 
of a particular: name .— e.g. 
theatres — should not be prevent- 
ed from continuing to use the 


name. In the end ‘the ‘proposed | vancouver, has contract for the | 


amendment wag deleted 
altogether, 


eee — Two 
e. newly-formed S. 
| Nord Chemical Co—one sinking 
| fund notes and the other common 
| shares—have been placed. A total 
| of $350,000 5%% sinking fund 
| motes, series “A,” dated Jan. 21, 
| 1953, and due Dec..83,.4962, were 
| sold at 97.50 andmogryed interest, 
While | 278,000" m.paR common 
| shares were sold at 5¢ each. Kip- 
pen & Co. were underwriters for 
$250,000 of the notes and 153,000 
of the shares, with balance issued 
direct in return for equipment. 


Proceeds of the sinking fund 
hotes and thé common share of- 


sales manager, Reo Motor Co. 

of Canada. 

0 Oi Lin 

Favorable spring weather has 
meant an early 1953 start on con- 
struction of the 718-mile $92 mil- 
lion Trans Mountain oil pipeline 
from Edmonton to Vancouver. 
Where contracts have been let: 

Anderson International Con- 
structors -Ltd., Edmonton, now 
clearing 53-mile stretch between 
Acheson, Alta., and the Pembina 
River. 

Comstock Midwestern  Ltd.: 
three spreads; one clearing in the 
Edson, Alta., district; a second 
highway infringements near 
Hope, B.C., area in June. 

Mannix Ltd. spread is making 
good time west: of Kamloops; 
}second crew being formed to 
work east of* Kamloops, 
| Greenlees Construction Co., 


| tanker loading dock at Westridge 





cost about ‘$135,000. 
Marwell Construction Co., Van- 
| couver, has contract for construct- 


ing facilities at Westridge ter- | 
| Baldwin and his colleagues to be 


minal and Burnaby tank farm. 
Emil Anderson Construction 


Co., Hope, B.C., has contract for | 
|clearing site for pressure relief | 
station near Hope, cost about) 
| CO. has issued a further 70 shares 


$40,000. 
| Missouri Valley Canadian won 


|mile, 10-inch crude oil pipeline 
from Burnaby tank farm to Shell- 
| burn refinery; also awarded con- 
| tract for Imperial] Oil job con- 
| necting B by tank farm with 
Ioco -refi . Crossing at Ioco 
also to be handled by Missouri; 
cost around $160,000. _ 

At Edmonton tank farm one 


working on right-of-way and | 


on Burrard Inlet, terminal sched- | 
eae for completion.in June, to | 


ait 
ang 
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it of 
Lionel Chevrier. It cannot 


proval.* 


Negative decisions are, there- 
fore, normally published without 
reference to the Minister of 
Transport. They may be appealed, 
but have: never been appealed 
successfully. Decisions to grant a 
new license, on the other hand, 
are never published until they 
have been -submitted to the 
minister. 

In the present case the board’s 
decision is bound to make new 
policy’ either way. It will either 
extend TCA’s monopoly into the 
freight-carrying business, or it 
will introduce a: competition on 
trans-Canadian. routes for the 
first time. WhateVer conclusion 
the Air Transport Board reaches, 
therefore, it will be referred to 


| Mr. Chevrier before being pub- 


lished. 

If the minister (and possibly 
the cabinet) agree with the 
board’s findings, they -will then 


.be published and become effec- 


tive. But if the government dis- 
agrees with the board, its find- 
ings will be referred back to Mr. 


rewritten in accordance with the 
government decision. 


PITTSBURGH PLATE GLASS 


under employees’ stock plan. There 


‘contract for construction of 2%-| 27 2°W 9,044,880 shares outstand- 


ing. 


STANDARD BRANDS INC. has 
issued a further 200 common shares 
under stock option plan. These 


have been admitted to trading on} 


Montreal Stock Exchange. 


Automatic compensation 
heat loss 


Heaz supply and demand 
perfectly Balanced 


‘estera Ontarie, London. Architect: O. Roy Moore. 
Ww Led. MH 


2 
Huron College, University 
Contractor: . London, Installation made in 1951. 


oe Wi 
Heating » Bennett Wright 


for healthful comfort at_all 


times plus fuel savings: 
up to 40% 


You get the exact amount of warmth you need for complete 
comfort every day of the heating season, in a Dunham 
*Vari-Vac heated building. This precision temperature control 
system actually balances inside heat supply with outside 
weather conditions—delivers the correct amount of steam- 

at all times. 


As a result, you get unmatched economy, Dunham *Vari-Vac 
cuts costs with a “continuous” flow of sab-atmospheric steam 
at variable pressures and temperatures. In severe weather, 
steam as “hot” as 218°F is used; in mild weather, smaller 
quantities of expanded steam as “cool” as 135°F 

meet comfort needs... 


Several different *Vari-Vac Differential Control systems 

are available, depending on the degree of control desired: 
Whether you choose a simple, manually aeons job or a fully 
automatic installation, you can count on the best in comfort 
and economy with Dunham! 

* Variable Vacuum 


. _¢. A. DUNHAM COMPANY LIMITED 


1523 DAVENPORT 20AD, TORONTO 


Sates ‘Offices from Coast to Coast 
in '.S.A.: C. A. Dunham Company. Chicago 6. in England: €. A. Dunham Company Limited, London, 
tor Radiati Baseboard Radiation © Fin-Vector Radiation e Vacuum Pumps e Condensation ° 
Convector Radiation © Basebostd Ia e wa Unit toceen > Coblest hovers © itape © Metioler Udlees 
@ Pressure Reducing Valves =. 52168 


fering will be applied against 80,000 bbl. tank is 95% complete 
purchase and. ‘building of a refin- | and work started on two 80,000- 
ing plant at Petrolia and provision | bbl. tanks. Toronto Iron Works 
of the necessary initial working | has contract. At Burnaby tank 
capital. ‘The plant will have a/| farm one 150,000-bbl. tank is 75% 
capacity of 400,000 gals. monthly. | complete and work on three other 
Annual net profit at the peak | tanks moving forward. Horton 
Reece sohaaes ere, been esti- | Steel Works has the contract. 
| Hated at-$571,000 in the offering; When Trans Mountain starts 
prospectus, $326,000 at 300,000! nerating this fall, its capacity 
gals. throughput and $117,000 at a wit) be 120,000 bbls. a day. This 
200,000 monthly Jevel. capacity probably will be in- 
Benzene — one of the chief;creased by construction of an/ 
products — is the basic raw/additional or fourth pumping 
material for many dyes, chemi-/| station to 150,000 b/d by July, 
cals, drugs, pharmaceuticals, plas- | 1954. 
tics, detergents, insecticides and| Ultimately, by the construction 
rubber chemicals, as well as a/of a total of 14 pumping stations, 
solvent and degreasing agent. | Trans Mountain will be able to 


~<— 


on a grand scale 


TRLLy. we Ot 
ERE 


e of the } Gg 
4 do) i eesti ek yee: 
teelmaking as tt 


| to finished product 


to mobo HR 
. mu : : : ;., transport approximately 300,000 
ee Toluene is used in large quanti b/d, S. D. Bechtel, chairman of 


We TT 


ties in U. S. and Canada for pro- 
duction of a high grade aviation 
gasoline, TNT,’ dye intermediates, 
essential oils, chemicals. It is also 
used in the paint and lacquer 
trade as a svdivent, and in the 
paper and degreasing trade. 


Xylene is used as a rubber and 


'the board, told the annual meet- 


ing recently. 


“The capacity of the Trans | 


oil in B. C., offshore points and 
the Pacific Northwest increases,” 
Mr. Bechtel stated. “This demand 


| Mountain pipeline will be ex-| 
| panded as the dernand for Alberta | 


xacting tolerance 


insecticides solvent and in the’! will be directly affected by the 
paint and synthetic resin trade. availability of Canadian western 


Solvent naphtha is used as a|crude oil for shipment to ae 
solvent for rubber and in paints, | Pacific Coast and by the price, 
varnishes and resins. | including transportation costs, at | 
The company wiil purchese which the oil can be sold com- | 
light oli fractions from the Goke | P®@#vely_im the work! markets. 


producing industries in eastern | New Labatt Award 


Canada and also various petrole- 


um fractions such as “platformate” | A¢ [], of West. Ont. 


from ‘the petroleum refinery 
industry. | John Labatt Lt®, London, Ont., 
. has established a $1,000 scholar- 

The 5%% sinking fund rictes, ship at the University of Western 


to mature Dec. 31, 1962, were 2 14 
° : Ontario Graduate Schoo] of Busi- | § 
offered at $97.50 and accrued | —... administration. | 


interest and the common stock at | 

Sc a share. Net proceeds of sale. P<chojarenin, it will beaward. | | 

of both notes and shares will be °° olarship, it wi award. | § 
ed to students entering the two- | § 


doubled! 
* Here’s how the Plan works. Suppose, for $363,900. This will be applied, |v2..° cet-eraduate prosram lead- 
$252,775 against purchase of land, ing to the university’s M.B.A. de- 


onnrgeee oa binges gee) = men seat |gree (Master, Business Adminis- 
from now. With an Investors Syndicate Plan, fal. and... discount | tration). Successful applicants 
you save a small amount regularly over the ed ee py EF. ES 
years. At the same time, the benelits of com- mer employment with the spon- |) 
pound interest and prudent investment help to 
make your savings grow. When your Plan 
matures. you receive a guaranteed minimum 
of $7,500. | ies 
« You, too, can profit from: this easier way to 
save money for a home of your own . . . your 
children’s education... a.retirement fund . .. 
or whatever else you may need. Consult your. bs oe 
local. Investors Syndicate representative today. Henry Morgan Co. 
: 1953 Sales Up ° 


Canadians to make 
More UL 


Take a tip from more than 90,000 Canadians! 
Increase your savings the easier, faster way— 
with Investors Syndicate. So popular is this 
Plan, that in the last four years the assets of 
Investors Syndicate of Canada have more than 


of company consists .of 500 
common shares of which only | 
278,000 are being issued at this | 
time and debt consists of “ire olarship is frankly: aii |) 
pric gn ae poking: pe ty | investment in the availability of 
~}000 are being offered at this time. /™e" equipped to provide us with 
7 Interest charge 4 ‘the sinking | the kind of industrial and com- 
fund notes will ahotint to $19,250 munity leadership we need,” 
a year ; _ comments a oe & Gen- 
2 ~ ‘eral Manager Hugh Mackenzie. 
The company was incorporated | plicants are to be judged on 
last November under laws of | oh ter, academic background 
Canada and head office is 680) ond financial baad 
Sherbrooke St. W.,: Montreal. So], . 
Nord of Newark, U.S. is president | 
and director. ; e 


UESTORS 
svndicate 


earhings reached new high levels 
last year, and prospects indicate 
another successful 


co 


‘ 
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w . care us 
ee ee ae SE eee 
war Wa, eienh S4 sf a tt 
. Sea a} Sa Ft. 
; ree. ean 
allt ra; copecte find carats canned | See cs sc Seen Semen tuad CONTINENTAL CAN CO. has| Th 3,289,809 common 
bs , ~, nd. . IB sede . . otal curr. S obec > ° e OYNE QUE. has ld $25,500 | t t bh ; ere are now 
F ree nd ae a : : yo-yo nadj. debits 528 5,957,748 : 185 | , sO. ’ 
_| clined fe t eerta eae 710.086 758.922 Property: Ro ae is Res. for roeath damage ale aaa the bonds due April, 1954-63, and| issued a further 7025 common | shares outstanding. 
Teer, Woe | Tax. pay. 1 | steamers... 1,100,587,702 1,058,439,185 Capital stock iis .ie: B44 6,600,844 ae cn aa ean B4%. | onan ynrond oa eee purchase | “INVESTMENT  FOUNDATIO 
: ees » Mab. «4. pr ; ; 5 : : wn aw é n ai : common shares , 
4h. 2 ts . , d 216; 5,778 5.754.515 | Proceeds for waterworks, sewers, aT LTD. urch 
ties during the tot bisa osnes sauces’ giao | Stes, Dds, 18. rly. aos ssepeogss| (After denr.. etc. of 18159.433 17/905.781 | street lighting, sidewalks, etc. Net) Somversion of 3,349 second pre- shares ss aie ond voneee 
263 : — ee. centea | ee ee on. funded debt Dec, 31, 1952, $218,300.' ferred shares; and four common} tion, leaving 20,347 preferred shares 


: | 
: : 1,690,185 1.577.479 | Ocean & coast ships 62,922,995 67, fIncl . assets in co’ t 
Wawonesa of | 1951. mise, 106.711.816 103,164,396 | Working capital... 3,221,987. 4,160,613 Population in 1952, 4,117. shares on consolidation of’ scrip, | outstanding, 
ye oh 8 


* ioeeso0 1,064, co's re 
: aK 328,116 | eT reseie ., 1,017,805,600 1,860,037,000 | ork ne SAPUSS = 
: ‘ a Se a 1 7 $,126.398 | Accts. pay., etc. .... 44,303,958 206, 2 
Mutual Insurance Company ran ; score. g SES ght 
Admitted Assets $14,004,136.77 ey 
. Surplus eta - Transportation 
; soph a For a chart on 


Other curr. liab. . 41,1 : 
TT Maint. fund res, .... 5,000 
Dom. Govt. in operation during second half. |.) adian Pacific Co. 


\Rosd depr. res. .... 179,584,601 176,441,567 
ae at f Ring. st. res. 688, 
+, | MU, depr. res. ..... 


Total curr. Mab. .. %5, 
P Deposit Crates 3,969,667.99 
Write for Financial Statement 


> 


In the 10 years 1 t 1952, total | of the stocks chosen in Post $ Ship replace. res. .. 


net investment ‘in additions and 
improvements to fixed assets totaled 
$107,378,370, reports the president. 
At Dec. 31; 1952, estimated amount 
required to complete all authorized 


itu: 18 millio - | 
ea Pes -wee. S10 malene, | 307,470. Volume Of -transportation 


“Selected Growth series, | Invest. res. ........ 
see The Financial Post, March 14. io a ES Br” 


tal stk, 482 
CANADIAN PACIFIC RAILWAY | Prem. on cap. stk. . a 
CO. net profit of $39,078,545 for 1952 | Fan SurP -----s-+s Tiaees 
was 9.8% less than 1951 net of $43,- | Werking capital .... 116,925,631 103,859,161 


service provided was highest in insurance 


; 
| CPR history, reports President W. PROVIDENT ASSURANCE CO. 


poses, amounted to $3,148,426. This 


A. Mather. (of Montreal), reports an increase 


| amount has been included in charge! Railway gross earnings, at $457.8 | of '$303,673 in k 
. . | ili : " . general insurance 
tion used to calculate | millions, increased for sixth con- premiums other than-life in 1952, to 


for 
taxes.on 2952 income. } 

It wes decided to make provision 
for depreciation in 1952 substantial- 


. ply. the amount permitted under 


present tax regulations,"less the 
above amount. Resultant charge | 
was $17,548,731, compared with $12,- 
474,792 for 1951. 

Operations and production at iron 
ore and coal minés in which Stelco | 
holds an interest’ were ‘satisfactory, |! 


; 


secutive year. Freight eaxnings, | a total of $3,675,709. Net premiums, 


constituting over ae of the total, | ster deducting reinsurance ceded, 
were up $25.7 millions. rose from $3,151,247 to $3,389,493. 
Freight traffic was up 8% in ton| Life insurance issued was $8,138,- 
miles but tonnage decreased in | 294 ($6,200,326 in 1951). Life insur- 
many manufactured commodities. / ance in force at Dec. 31 was $27,151,- 
Passenger earnings increased $1.2 | 356, with premium income $517,337 


millions. Number of passengers de- | ($423,238 in 1951). 

creased, but there was a. higher | Total assets inéreased $633,351 to 
proportion of long haul traffic. | $6,093,071, while net profits were 
Gross express earnings rose $4.4 | $234,694 ($249,857 in 1951). The 


he fastest 


growing forests 


<aee sevctesutcessses suse’ 


ee ee ss Stas ae Wentecn | millions, of which about $2 millions | Company extended its operations jn 
Mining Corp., pr eeded on sche. | resulted from pigher rates. | 1952 to Ontario and British Colum- 
dule and shipments wili begin in the| Working expenses of $428.9 mil- | - and plans to extend to Alberta 
coming navigation season. Prepara-| lions were $26.8 millions higher | “'S 9°" 

tions for production have been) than in 195t. Cost of changes in | gota: assets ......... 
started at Fortune Lake mine,| working conditions and wage rates; Cash 

50% owned by Stelco. \for the year was $19 millions, — 

A 10% interest in Erie Mining Co. | Maintenance tock. m r Up |: Other acs... 
c 


was from own, $10 millions. k -maimtenance | Unearned prem, res. . 
Sheet’ e Co. rfe he re- | included laying Of 567 rare | a Se ers ree 
serves of taconite ore in Minnesota | rail, 531 miles of re-lay rail, in- | Res: for annu’s (Work- 
adequate to support planned rate of | stallation of 2.8 million ties, and | men’s comp.) ’ 369,747 
production for a. great many years, | ballasting of, 5@1 miles of line, in- | Special res. guar. bds. aries 
says Mr. Hilton. Construction of a| cluding 180 miles of rock ballast. | Reserye for taxes .... 
plant is to start this year, with initial| Automatic block signal ~ systems | Other liabs. ° 
production scheduled for 1957. were installed on 135 miles of | C%P. stock paid up .. aoo,d0e 
This project will include a town- | track. | Ptholders’ surplus ..,, 1,436,917 
*_@ \ site. power plant, new hatbor and| Transportation expenses were 
g | railway connecting harbor and mine.'|$11.6 millions higher. Average 
.- “The capital investment, spread over | freight train load was up from 1,- 
poreral. went, ae » pete large |.700 to 1,748 ea with increase pp Western Oils 
= | an ancing plans, aave riot yet! freight train speed from 16.6 to 174| RoOYALITE OI . darn 
.| been, completed. says the president. | m.p.h. resulting in an 8% increase | clined from 59 a isa mee 
At close of 18% Tay a jin gross ton miles per freight train | j952 reflecting gate of almost 
j complete ownership of Mather Col-|heur. _ 4 $600,000 in -explpration afd costs 
lieries by purchasing the’50% inter-| Net earnings from railway opera- | written off at $1,702,700 and a lower 
/estowned by Cleveland-Cliffs Iron tions were $28.9 millions, compared | wellhead price for crude which was 
Co. A major source of high volatile ‘with $26.8 millions for 1951.0 i0 | not completely offset by higher oil 
| coking..coal for many ‘years, mine | of net to gross earnings; ‘at 63% production. 
has- annual eaeettty “of: 800,000 to was less than halt of “the average In December, 1952, sale was ar- 
"900,000 tons... additional ~ | for erosions 25 years, Mr. Mather ranged of $16 million of 44% and 
points o . '5% sinking . fupd _non-convertible 
Net earnings from. ocean and ' debentures due Dec. 1, 1972 The 
— — decreased $3.9 | 414% series “B” debentures—$6,922,- 
millions, due to decrease in freight 000—were used to replace the then 
ee eee Cargo rates on | outstanding a due June 1, 
orth 11965. The $8,078,000 of series “A” 
~ With room rates increased and | debentures will pfovide additional 
occupancy higher, net earnings of working capital. Deliveries of these 
hotel rose $534,000; Nef eines | debentures in 1952 amounted to 
from ‘corhMunication services slow~-' $25 miillions. The balance is sche- 
€d little change. Di income jduled for delivery $2 millions in 
fell $4.6 millions as a result in de-| 1953 and $3,978,000 in 1954. ‘ 
credse. in dividends pag ane Iu 1952 the company drilled or 
ALUMINUM gig rae oe Be 
1 EA. . w es at Lulu 
; hent increased'Lake, Manitoba and Druid in 
Pd $44.3 millions. expenditure west-central Saskatchewan as well 
of rolling stock ~ $482 millions, as nine gas wells Of 53 develop- 
—e ; tara. : inclu se for diesel | ment welle, ot Were oil producers 
Pp 6 ‘i : N “ electric : cap- | (48 in Coleville) and one a gas well. 
reduced to your specif ” profit 13,290,248 | ital ins for) 1953 total) A 50% ihterest was acquired in 
ections in—solid or oll GY8...50 . | $76.2 millions, including $65.6 mil-| Prifice Albert Refineries, a sulphur 
shopes—rod— bare ee 


oe — “att gent was completed * Turner 
oe ci l th 
channels—tubing=strips fo Proms | of Canales alley and the propane plant and 
—<ond special shopts— > 


1952 1951 


Properly harvested woodlands 


| 


grow more wood than unmanagéd forests, 
Through research, silviculture, fire prevention, 
and scientific management, pulp and paper’s 


forests grow more wood than nature would 


chew nad) 2 ie oe Ws 


alone. But such conservation methods must 


2 & 


be practised in the nation’s woodlands as a 
whole if they are to continue as Canada’s 


greatest single source of wealth. 


St 2 bik Su eu dwe a ad 
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S40 iU]o) a6 
Purp.« Parer Inpustry Canapa * 


fe 
130 MILLS, SMALL AND LARGE, FROM COAST TO COAST ’” 


Ex- | purchased. All drilling rigs and 
16 of operations in Canada| equipment were sold in October 
© aabe | TeSulted in 8%-increase in aircraft | with drilling now done under con- 
78 31.34 mil CPA has purchased -five tract. ' 


After de cn 
Ree pt wey eee nee Co lidated Vultee Convairs fer'| At Dec. 31, 1952, Royalite held 
: : 4 $040.80 0.8020 se on mountain routes, and ex-' 2,151,298 net ‘acres of undeveloped 


; PZ we ie ig isa 
ES an as ee 


r na F -| equipment of Western Propane was 


4 | eas og 
CPOE 1 a ae ee 
AA Cash & $20,872,087 $42,417,339 
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ROLL me ari | Sl 
FORMED 

SHAPES 


Do you know.what keeps you from sizzling 
beneath the metal roof of your car ? 
Q*-e Fiberglas*, of course. There's Fiberglas 
1 , between you and the engine, and probably 
— ~ Ee the hood has a Fiberglas lining. There's c 
AAD RO nothing like Fiberglas fo keep hea? where it 
Ne TELS belongs. It does not mat or pack gown, does 
not rot or mildew. It’s practically evériasting, 


- 
. 4-2 ¥ #.,> La 


* 
‘Fiber las p=) 
“, re . 
oe. ha A 


4 eee hee sc Set See ae ew BEASBCSOOANEA L & 


in oluminuni, stainless, mild 
or cold rolled steel, brass, 
ine copper. 
a TY ert s net of wey 
+A considerable part of year's 
> od as Fiberglas decorative fabrics ore 
ied : + fire-resistant, will not stretch, shrink or 
sag, are mildew and rot-proof, 
' 


S to provide addi- » s , : > ey s 
this production. ati 5, , : 


1951 cunt 4 
* etn? t ee a OTA, Reg'd 
Re 40 (a4 


Very few new railway cars in warm-air furnoces more thon pay 
1952, says Mr, Holland, but | ead for themselves in fuel savings. 
doth 3 railways have auth- 
orized purchase of considerable new , ' : s - 
toes coe aneee of, Sse ep tte ADA Meee mex Le 

. cars. will t , rt “ 2 PS : 
2 ak wie cee es - = 
biying. ent fitings and trimmings 

trimmings 


eee st 
adiaw portion of this 
as Compa $ foundry divisi on has 


Fiberglas fishing rods ere light in 
weight, extremely strong ond won't toke - 
© set even with rough service use, y 
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FIBERGLAS CANADA LIMITED 
General Offices: 
50 St. Clair Avenve West, 
FIBERGLAS IS IN YOUR LIFE ,,. FOR GOOD! 





offairs in the Niagora Peninsula, he is 
pest president. of the. St,. Cotharines 
Retory Club and the Ontorio Society ; 
Crippled Children. * 
eee On AR ae 


Asphalt, Crushing, 
Construction and 
Logging Equipment 


Lt a 


LIMITED 


’ Dominion. Fire. Proof Safes ‘offer 
you a form of protection, as essen- 
tiel es your other fire insurance, 
Write tedey fer complete infor- 
metion on many models available. 


DOMINION 


SAFE AND COMPANY 


NIAGA TT 


tet “Lion” 


HELP SOLVE YOUR GRINDING 
WHEEL PROBLEM. 
MAKERS OF VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 
PRODUCTS. 


VAULT 


* 


-more Storage Space 
at once! 


by putting your shelving on wheels 
: : , SS TS TT 
ROLSPORE Mobile Unit Storage helps you re- 
duce gangway space to a minimum, by putting 
your bins.on wheels. Any rack or bin in the 
Rolstore unit can be reached instantly and easily 
with a simple push_of the hand. Why not take 
advantage of this up-to-date method NOW—join 
the rapidly growing list of modern concerns who 
are now increasing their existing storage space 
with ROLSTORE Mobile Storage Units. 


Write now for full details of our free advisory service. 
ge * ’ 


~ (CANADA) LIMITED 
7 St. Clie’ Ave. ‘W. 
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running just | 
about ‘as high as ever in postwar | 
years.” 
He declined to express an opin- 
jon on what percentage profit a | 
builder should make. Builders | 
who are able to cut costs are en- | 
titled to their extra profits, he | 
said. But he deplored a tendency 
for. builders to use the maximum 


sale price as the actual price | 


when the price could perhaps be 
lower. 
‘Two reasons for, declining to 
raise prices were, he said: 
1. The houseowner is paying 
all he should. 
2. We have grave doubts wheth- 
er the lending institptions would 


go forward under higher levels 


of ‘lending values. 

(Jules Fortin, spokesman for 
Dominion Mortgage & Investment 
Association, also indicated lend- 
ing institutions would not favor 
higher lending values.) 


“I think there is plenty of fat | 


on the joint,” said Mr, Mansur. 


Builders bankruptcies were at . 


low ebb. 


. . 
Some day supply and demand 
might make it possible to do 
away with the price control, he 
said. 
“We gauge the e 
| our’ performance “by. g 
| same number of decibels of noise 
| from the lenders as builders,” he | 
said. There was more noise from 
one side now, but “I won't say | 


Jenty of 


of National Revenve. Many firms 
could use ‘equipment like elec- 


Oshawa Firm Now! 
|Sharing Profits 


A profit-sharing plan in which | 
an amount equal to 50% of net 


‘} profits, minus preferred a 


is distributed to employees has 
been established by peewee 


Printers Ltd., Oshawa, Ont. 


tric posting machines to advan-j} 


tage. 


Suilio Venchiarutti, Toronto- 


architect —- The buying public is} 


away ahead of the builder when 
it comes to architectural design. 
The fact that the architect says 
he will save at least as much as 
his own fee doesn’t register with 
the builder. Builders should have 
more complete drawings to save 
money. ; 


Ottawa Not Sure 
About Mortgages 
What is Ottawa going to do 


some larger centres? 


Through Central Mortgage, it 
has been talking the situation 
over with the lending institu- 
tions (The Financial Post, March 
| 14). 

But there will be no: agency 

lagreements covering larger 
|eentres where private lending 
still -continues, Mr. Mansur told 
|the housebuilders’ convention. 
| (Under agency agreements, lend- 
jing institutions lend Central 
| Mortgage’s money for it where 
|they don’t care to lend them- 
| selves). 
His remarks didn’t rule out a 
|policy change later. There was 
|some doubt about enough pri- 
| vate mortgage money being avail- 
able through the year, he said. 
| Mortgage money supply is, of 
| course, subject to swift change 
with the bond market and other 
| considerations, * 


Peéple Wonder 
Why That 23% 


Why does Central Mortgage 
| insist that monthly payments and 


ng the |} taxes come to no more than 23% 


of income? 

There is no definite reason for 
the 23%, Mr. Mansur replied to 
searching questions. “Maybe it 


which.” He claimed the fact that! should be 21%, or maybe 25%,” 


so many builders build under 
agreed sale prices. showed the | 
system and the price levels were 


| he said. A figure had to be struck 
somewhere, and 23% was it. 
A 30%-35% of income figure 


LAVERYIROIS 


has been appointed a director; 
Societe d’Administration et de 
Fiducie. 


the builder would leave his per- 
| sonal covenant on the mortgage. 


. |about the mortgage squeeze in|But when the builder becomes 


\free of any liability, he did not 


' 


|much more liberal deal on the 
payments-income ratio. 


‘ President-elect G. S. Shipp of 


ithe association had a bitter com- | 


|plaint: when Toronto Township 
taxes went up $100 last year, 


home buyers were asked to have | 
Reardon Glass & Paint Co,, Hali- | 
| fax. CPI already has warehouses | 


jabout $400 more income. Mr. 
}Mansur did not agree that only 
| $100 more income should be ask- 


ed in such circumstances. 


©-s3-1 


satisfactory to the great majority. would be considered, he said, if | 


Main increases in housebuild- | 
ing costs this year will likely 
com from labor. Increases of 10c 
an hour are expected as an aver- 
age in larger centres where new 
contracts are being negotiated 
(The Financial. Post, April 4). 
Not all building labor will be 
affected, and much nonunion 
labor will be affected only as 
wages are raised to match union 
scales, Residential building ma- 
terial prices, before recent in- 
creases in some materials to meet 
freight rate increases, were 2% 
below year ‘ago, according to the 
Dominion Bureau of Statistics. 


Here Are Secrets 
Builders Revealed 


Honest confession is good for 
the industry. That’s the new 
motto of Canadian housebuilders, 
who held their first “Trade 
Secrets” conference at their con- 
vention at Toronto. 

Idea is that everyone tells 
everyone else how he cuts costs 
and pushes sales in competition 
with him. U. S. builders claim 
great benefit to everyone from 
such exchanges. 

Some panel members weren't 
builders, but gave pointers. Here 
are highlights of what emerged: 

Harold G. Shipp. of G. S. Shipp 
& Son Ltd,, large developers and 
builders of Toronto — His com- 
pany places great. emphasis on 
public relations. They have a 
compilation of most common 
box doesn’t work, toilets doesn’t 
“beefs” about new houses—milk 
flush, etc, — theck these items 
before turning over each house 
to buyer. Salesman tours house 
with buyer before giving him 
key, tells him exactly what was 
wrong with house, dates fixed. 


They use special forms for com- |’ 


plaints. 
‘The Shipp people also have | 
an expensive board built by | 
Remington Rand on which they 
scheduje each house. Subcontrac- | 
tors are encouraged to keep on | 
time by colored tags over their | 
name. Meeting of subcontractors | 
and suppliers is held once a week. | 
They instill “pride” in subs and 
suppliers in keeping on schedule. 
Salesman can predict exactly | 
when house will be finished. 
Harry Thompson, of Engineer- | 
ed Buildings (Alberta) Ltd., Cal- | 
gary — “We believe the time is 





Tire treads last longer...because POLY SAR adds toughness 


see how they could ask for a} 


Payments in cash will be paid | 
to employees on a basis of salary | 
and length of service; all employ- | 
ees (except directors) who haye | 
been with the company two years | 
will participate. 

A block of preferred stock has | 
also been made available to em-| 
ployees. 

Along with the profit-sharing | 
plan, the company has instituted | 
new insurance plan providing) 
$2,000 life insurance, an additional | 
$2,000 in czse of accidental death | 
or dismemberment, up to 13 week-{ 
ily payments of $30 for any one} 
| disability, surgical insurance up to | 
| $200, Blue Cross coverage and an | 
| additional $3"a day for a maxi- | 
mum of 70 days when an em- | 
ployee is hospitalized. The bene- | 
fits are available for employees’ | 
dependents. ; 


‘CPI Acquires 


Halifax Firm ot 


| Canadian Pittsburgh: Industries 
lextended its operations in the) 
| Maritimes, with acquisition on 
| April 1 of the century-old whole- 
isale and retail business of 





jat Moncton, N.B., and Sydney, 
'N.S, 


‘* FOR BUSINESS OR PLEAS 


KING AND BAY STS 


» HAMILTON—3-0922 


ce Lie 
wiss 
$ oRE 


Literature 


Frank Reardon Jr. and his.four; tions. Frank M, Reardon, a son 
sons will continue to be asso-/ of’ Frank > Reardon Jr., will be 
ciated with the Halifax opera- | manager of the store. 


URE OUR CARS INSURED 


fl 2A-HOUR SERVICE 


77 DUNDAS E., TORONTO ~ EM. 8-1111 


“ ALSO WINNIPEG 


eTen thousand miles scarcely rubs off the brand 

new look of tires you buy today . . . largely 
because Polysar, with-its many variant forms, 
has introduced a significant new factor into 
the structure of raw materials. 


Until but yesterday man took his raw ma- 


. terials.as nature formed them. Today, at 


Polymer Corporation, chemical science puts 
the elements of those materials togethér:in 
varied combinations to produce the precise 
qualities desired in finished products. 


That means added abrasive resistance built 
into tire treads, or added air retention into 
inner tubes. It means longer wearing shoe soles 
and smooth, easy to apply paint. It means a 
wide range of better products for you because 
manufacturers can now specify the qualities 
they need to better their basic materials—and 
Polymer can meet their needs with Polysar. 


Chemically controlled rubber has produced 
such outstanding superioritics in finished 
products that, today, 50% of all new rubber 
used in Canada is Polysar. 


Polymer Corporation Limited, Sarnia, Canada 


_ Man-made materials chemically controlled to 
improve many existing products and create new ones 


*Registered Trade Ma. @ 


v 


For Instance... 


In tubber tile floors, Polysar S-50 and 
Polysar SS-250 are being used to: give 
longer wear and maximum resiliency. 


Manufacturers of flexible hose are.find- 
ing Polysar N the ideal material for with- 
standing the action of numerous solvents 
and chernicals over a long period. 


In the manufacture of battery: boxes, 
Polysar $ provides the needed qualities 
of strength plus resistance to: impact and 
acid. 





Ceo e ee amee 


a Shanzer 
1 Walls doll Cammaie 
of 1,000 bushels, was installed atalt 
cost of $38,420. Less: 


nee 
“It is anticipated that these added |, Deprec. 
25 | facilities will materially increase | aot & amart ".- oom 
same! ~ service we are able to offer to | Net tow 
the grain trade and prove an in- 
creased source of revenue,” a 
a eatin President L. H. Boyd. | Sa 


aan 348 Company handled 26,468 tons of | Bxeena. on wells rec: 
118) rock salt in 1952, compared with 29,- | ™ven 
231 in 1951. 


INCOME ACCOUNT 
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Zinc, % & amort, of 


: us . come tax res. .... 
; Company SR . . Net papfi 
fense equipmen Od, 546 nog A 
4 : , motor | | Sarpius for year 
oe ; i Earnings per Share‘and Dividend Record: ital stock 
i . =e $2.25 
“e | “In latter past of. 1952, Northern | io sd) sneedaaine 0/504-0.35 0.50-+0.25 | 
WILLIS & ; : : tri a “ its ware in | : CONDENSED BALANCE SHEET 
t to | ee 
1220 ST. CATHERINE ST. WEST. mMonTREeat . A. L. and J. L. Maniimen, < suc-|_ CONIAGAS MINES had a net) Cash 
7 c FOC, wnscccneces 


| Less ividends 
as their Scat 
eis dent. A . a | a & common ... ent | Sata 
ai 
As at Dec. Si: 1952 1951 
63, $30,889 
ceeded M. P, Murphy and Col, R. D.| profit of 4.1 cents in 1952 vs. 2.7 | re enigs 


MANAGEMENT 
CONSULTANTS 


J. D. Woods 
Chairman 


Directors E. B. Chown 


W. L. Gordon 
President 


G. P. Clarkson 
J. A. Lowden 
R. A. Read 
ALN. Steiner 


V.S. 
H. B. 


bet 
ilfoyle 


~G, M. McGregor | 


A. R. Neufeld 
R.C. A. Waddell 


R. L. Wright 


is W St. WL 
‘Joronto 

507 Place d'Armes . 
MONTREAL 


3 


J. D. 


No matter how big or small the 
tank is you need’... or 


steel 


WOODS & GORDON 


how complicated the design 

you can hove it fabricated ot 
Plate & Structural Steel and be 
assured of really fast service. 


Thor applies to hoppers, 
breechings, conveyors ond 


‘$1952 was 8.2% less than 1951 net of | 
| | $716,013. 


Harkness 2 dieectire, H. M./ cents a year earlier. ' 
Jaquays, a director since 1929, died | flects a $30,812 profit.on sale of 
this year. 

CONS, INCOME ACCOUNT 


Years Ended Dec. 31: 1952 1951 | 
$4,258,103 $9,245,047 | Marketable assets amounted to\ap- 
984 


598 | | proximately $3.50 a share on a net | 
ot basis at Dec. 31, 1952. 


ast. B76 | 
SIAN 


increased expenses. 


in Ontario and Quebec and explora- 


75, aa tion of these was done in 1952. An |~ 


Surplus for.year .... 7 271, 


Times Bond Int. Earned: 8.5% interest is held in Helicopter | 


Before deprec. 428,46 | Exploration Co. which is to receive 
ter deprec. 342.69 | over 600,000 shares of a new com- 
Earnings per Share and noone apereti pany to be formed by Granby 


0.60 fea 0.60+0.30 Consolidated to take over copper 

| properties in the Leduc River area 
of Alberta, About half these shares 
are to be optioned back to Sereeny 
$isteo | at $2.00 a share. 

9,908:337 | Interests are held by Ginitadis 

2,556,188 in Coniaurum Mines, Rankin Inlet 


a.en'ses | | Nickel Mines, Sturgeon River Gold 
427 4,680,431 | Miries, Lake Expanse, Abilee Mines | 
373,080 | as well as other companies. 
CONSOL. ee ACCOUNT 
Years Ended Dec. 1952 1951 

line fr. invests., hg $68,i45 $67,856 

| Prof. on sale of secs. . 30,812 8,609 
Tetat revenue 

: Admin. & devei, 


e153 ‘741, 174 ref. & surp. 2 18,014 
prepaid expenses in- | Earnings per Share .. , $0.027 
cluned, a vin, eaPreat assets co’s revert. None paid, 
1952, depreciation rve 
from assets; in 1951 tes in abilities. CONDENSED DALANSS. SHEET 
Werking capital 1,666,679 1,385,211) As at Dec. 31: 1951 
| Cash : . $198,002 


| Govt 980,000 
CANADIAN BRONZE .CO. con- | Accts. rec. 6.721 | 
solidated net profit of $657,547 for | Other sec.t 623,387 
Tete! curr, assets . 0 
Fixed assets® ......+. 
Total assets 
Total curr. liab. .. 
Minority int. 
Capital stock 
Deficit tl, 
tQuoted. value of marketable s 
ceeded book value by $509,396 at ‘Dec. CL, 


CONDENSED .CONS. BALANCE SHEET 
As at Dec, 31: 1952 


Cash & Dom. bds. ... 
Accts rec., less res... 


“Salley detlined 3.9% from the peak | 

of 1951, reports President H. W. 

Tritt. As taw materials are now 

more es yt, inventories 

were reduced to $1,061,798 at Dec. 

$i, 1952, from $1,500857 @ yeer| ise aeers 
1,832,737 1,805,225 


earlie t Working capitale .... 
aa ae See production eTaking securities at book value. } 


Investments of $1,033,906 ($545,-| 
760 at Dec. 31, 1951) 
capital not immediately required | 53 
ecg operations, says 


weana taint SILVER MINES re- 
the decline being in 
er labor rates and 


ise due to Ses 

In 1952, com: ety declined to 126 cents 

with railway ay facilities in the ties in the a pe hg (19.1 cents In 1951). Ad- 

of St. Laurent for possible plant re- | vances from Mining Corp. were 
location.and future development. reduced $500,000 to $650,000. 

“Forward bookings for new Ore reserves. declined approxi, 

equipment are slightly lower than’ mately 100,600 tons. The main ore 

at time last year,” says ‘the|zone appears to have bottomed 

| president. Industrial expansion, ‘slightly above the 813-ft. level but 

however, is enlarging the field for | a new ore body about.175 ft. north- 

SP NGONS. INCOME annecine \erly trom the main zone has been 
of Dec. 3 1952 951 | found at the 813-ft. horizon. 

BSL $1,998.695 | Work has shown the new ore 

Sarees | body to extend to the 916-ft. level. 

rigors | The north zone is more irregular, 

37,500 | lower in silver and higher in lead 


Serninge pe re d Dividend Record: 
arnings per are an ividen cord: ; 
Preferred $81.67 905.47 | Foere Ended Dee. 31 


a: 
* 1.284 125 1.254-1.25 | Operagin 


CONDENSED CONS. BALANCE SHEET 
Dee, 31:4, eson ies | wet profti & sure. . 
602 hatte | Earnings per Share . 
1'580 "857 | None paid. 


545,760 | 
3,445,745 | 


CONDENSED BALANC 
24,519 | at: 


SHEET 
As at Dec. 195 


1,152,627 
4,661,372 
1,018,007 

379,684 


31237 
248,907 


te 


Accts. rec 
Stores ei prep. . . 
Total curr. assets . 


ee 
Tite 
383822 


$3433; 


. 


| Working eapital Nees 


Mining | OPERATING STATISTICS 
NORMETAL MINING CORP. re- Tons milled 


ports earnings of 55 cents a share in | oA "¢rege recovery -- 


1952 (75 cents in 1951). Grade (silver), oz. . 


A 14% wage increase effective | somomnasDintiies 
Milling, Grain 


Jan. 1, 1952, a lower average price 

for zinc and a lower copper content 

in ore treated combined to reduce) COLLINGWOOD TERMI- 

profits realized. NALS LTD., Collingwood, Ont., net | 
-_No. 4 shaft is going to be extended | profit of $86,101 for 1952 was oem 

Below the 4, 160° level; latere] de- | higher than 1951 net of $59,048. 

velopment of the main ore zone has' In 1952, company received 9,984,- 


=*2ss 
3 se 
2- 


Sas 


| securities which more than offset | 


Break-up value of liquid and f 


Nine groups of claims are held | 


76,465 | 
58,451 | 


Increase re- | Inventory 


| Tetal curr. assets ee 
Prep. exp.! 


Total curr. liab, 
Capital stock . 
| Surplus 

*After depr. of 

+Approx, mkt. val. . 

fIncl, in curr, assets in co's report. 
Werking capital 63,451 


Western Oils 


SCURRY OILS experienced a net 
loss of $343,379 in the yéar ended 
Sept. 30, 1952, after writing off 
$147,486 for depreciation, depletion 
and amortization, and $175,556 \for 
wells and leases abandoned. Pro- 
duction revenue was $199,620. 


Oil reserves at Sept. 30, 1952, 
| were .estimated at 2,366,200 bbls. 
| with a further 84,100 bbls. of un- 
developed reservess 





Responsibilities. placed on the 
manag@nent by the $2 million new 
debentdre issue demand a some- 
what more cautious approach to 
the opportunities afforded by the 
Canadian oil industry than would 
otherwise be the case, President 
J. F. Langston reposts, It is there- 
fore intended, whenever possible, to 
invest the money in proven and 
semi-proven properties and in first- 
class wildcat risks. 

Efforts are being made to farm 
out the monetary responsibilities 


| involved in maintaining and explor- 


ing large wildcat tracts of land, 
with good indications reported that 


| such transactions can be negotiated. 


The company has direct interests 


| in 29 producing wells including six 


dual wells (Malmo field), and in- 


represent ating profits of $693,- | direct interests in four other pro- 
| 537 T «$070,028, 


ducers. 

Interests are held in 1,992,110 
acres of oil lands in Alberta and 
Saskatchewan representing a net 


“Bulldog” gummed 
Globe Envelopes 
go anywhere 


esc: and arrive sealed-as-sent iss 
neat, crisp and unruffied. Your 
message fresh and unsoiled by 
flap-failufe or seam- splitting 
because Globe Envelopes have 
wider gummed areas on flap 
and seams. They’re stronger: 
Much. Smartly styled, too, 
Order Globe Envelopes from 
your dealer or. direct, 


ANNUAL STATEMENT FOR THE YEAR ENDING 


Progress Report to 
Policyholders of a 
Company YOU own 


If you are one of the many thousands of Canadians protected by Wawanésa Mutual, 
you have a personal interest in the Financial Statement below. _ 

For your Wawanesa policy makes you co-partner in a comipany where your interests 
come first...a company where everyone benefits by friendly co-operation ... 
where ample and increasing reserves and prompt, efficient service assure safe, 
dependable protection at lowest prémium cost. 


Hatement of Afairs 


Cash on hend and in Bonk... rere 
"Bonds at Book Valve....._.....<1 12,661 438,06 
"Stocks at Book Velve.. 137,755.00 
Guerenteed investment Receipts 30,000.00 
Mertgege Leone. ........ 18775,21 
Agreements for Sele: nnny 7,202.44 
Real Estate............... i 

Interest and dividends accrued. 

Agents’ Balances (not over 90 deys). 

Premiums dve note policies (not over 60 deys) 
Bolonce due from Reinsurence Compenion 
Accounts Receivable 


LIABILITIES 


Provision for unpaid cicims. 

Texes dye ond 

Reserve for Dominion ond Prov, Income Taxes... 
Expenses due ond ecerved..... 

Steff pension fund ond reserve..._._...-4- 
Reingurence Premiums payoble.....__.__... 
Reserved ond Unpaid losses under Unlicensed 


57 YEARS 
AT A GLANCE 


1896—Founded, Wawenesa, 
Men. as @ Provincial Mutual 
Company to provide full fire 
protection at lewest cost. Bs 
let policy — @ Menitobe 
threshing outfit — of holf of 
the usual premium. 


1897 — Pioneered “Note” 
pion of insyrance fe help 
farmers. 


1898—Sold first million dol- 
lars of fire insuvrence pro- 
tection, 

1920 —~ Expanded ceress j 
Prairies to the Pacific Coast. 
1926 — Insured 125,000,000 


$1,186,263.60 


12,855,170.71 
409,024.97 
98,196.29 
1,336,246.70 
4781.39 
5,822.23 
27,637.42 
$15,923,143,31 


$3597 0371S" 
206,261.52 
11,172.24 
91,898.58 
151,930.03 
189,427.98 


140,198.93 
5,131 392.06 
93,825.72 
10,800.00 
1,000,000.00 
637,226.0¢ 
4,661,979.10 , 
$15,923, 143.31 


Unassewed Wester Canede Premium Noles.,..$321,797.75 
Dominion Government ccvtonsentemerensnresin OOD 92 97 @ 
(On Deposit with Dominion of Insurence) 

“Book valve exceeds authorized valve bys. =A ON17.99 


é 


Reserve of uneomed premiums. 
Provision for other licbilities........ 

Reserve for deciine in valve of mortgages, ete. 
investment reserve... 
Cc tn gent reserve > 
SURPLUS. 


1935 — Beenme 3rd lergest & 
Company in Onterie in net 
Fire premiums written. En- = 
tered Maritimes, ts 


1945 — Became second lerg- 
est Canadien” Company in 
combined net Fite and Avte- 
mebile premiums written. 


1951 — New writing lergest 
combined eute and fire in+ 
surance in Ceneda. 


the 


MUTUAL INSURANCE COMPANY 


HEAD OFFICE: WAWANESA, MANITOBA 


OFFICERS AND DIRECTORS 
OFFICERS: A. T. HAWLEY, Q.C. PRESIDENT, A, J, BLUOT, VICE-PRESIDENT, H. F. STEVENSON, SECRETART, 
N. M. BURGESS, TREASURER, M. C, HOLDEN, MANAGING DIRECTOR, 
DIRECTORS, A. T. HAWLEY, Q. C., A, J. ELUIOT, ee en eee ee eee 


M, C. HOLDEN, A. B, KNOWLTON, G, 1, GRANT. 


EASTERN OFFICE 
TORONTO, Ont. — J. M. Vanstone, 


BRANCHES 
QUE, — John Fisher, WINNIPEG, MAN, — A, E, 


Position of Chartered Banks of Canada as of February 28, 1953 Shown by Monthly Returns to Minister of Fi inance \ 


- SUPPLEMENTARY INFORMATION 


NAME OF BANK 


Montreal STP EMEP ESSE HOFER HEREC Oe eee Te 
Nova “asl: 


Provincial . ‘ 
Commerce .. esbeesereueeneeseneey: age aes 
Ceeeeterreseesess 

Pee eP ee eee Hee ee ee eeeee 
a ¢ eceeemoneeree 
imperial . 


see oper eeeee 


Barclays wre eegeserare 


Montreal* scemereeres 
Toronto seseveparenees 


aa 
‘ Rovalt -vsssepeve eee: 
were eereeeere 


- eee qrererere 


Seren oee-eep sauces. 
aeeesepeeseess 
i ea é 


D its by 
a . Due 
te Deminien 
Gevernment 


Deposits 
with 
Bank 
ef 
Canada 
’ s 


Notes and 
c 


3. ” 478,032,115 122,734,004 
46.519.202 57,190.56 


35,920,361 
\ 9,342,182 
90 858.902 
139 
4-37 
wn, 
3128.48 «=| 844.172 
668,039,274 546,711,607 


by Advances 


ofCanada De 
Secured 


LIABILITIES 


Depesits tn 
Cansdain . 
eurrenctes 
ether than 

Canadian 


Bal. due te Dee te 
other banks banks in 


Demand Savings 
in Canada U. K, 


its in Deposits in 
nada Canada 


Depesits 
Elsewhere 


Letters of 
Credit 
Outstanding 


Other 


Elsewhere Liabilities 





$ 
51,687,292 
19,177,182 
aa 


16 Saser 
% re 


1, 162,004 = 
sia ma 
yy "826, pt 

4,114.191,619 
256.102'986 

seeeeuee 
a eal set 
177,580,071 


Dee by Dem, Ger. Dom. Get. Prev. Gev. 


banks 
' & 


485,187,283 “span 


Prev. Gov. 
Short Term Leng Term Shert Term Leng Team municipal other than 
See. See. See. Sec. 


59,269. 
5,721,802 
6,726,929 


5 
21,385,736 


Public 
Canadian ‘securities 


eS ae 


462 642,644,131 
8,666,188 
8,703,345 
ae 470 


74,157,903 ~ 


soit 


Capital Capital. 


Capital Total 
Paid Up ‘Liabilities ‘Authorised Subseribed 


MONTREAL, Speight, 
EDMONTON, ALTA, — G. C, Trites, VANCOUVER, 8.C.— EB. G, Peake 


seereenq 


sereneee 


633,175,445 90,154,443 755,331 _ 25,223,172 
385,566,172 51,131,581 81,208 8,883,824 


Sttetece 
eeteveece 
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HAVE A WORD FOR IT 


«+» WE MEAN the magic word that 

tells a mule to get going. It prob- 

ably worked better than usual, 

recently, when Greek mule-driv- 

ers had to transport into the 

isolated interior, roofing materi-- 
als needed for the construction of 
refugee shelters. The government 

purchased 2,000 tons of alu- 
minum for the-purpose + and 
incidentally licked the transporta- 
tion problem. 

Another nice thing about alu- 
minumi’s lightness is that a given 
poundage goes two to three times 
as far as with other metals. It 
often means that aluminum, with 
all its advantages, actually costs 
Jess, too. Aluminum Compan, of 


Wherever you-are 


Whenever you want them 


with the new, 


ELECTRIC REFRIGERETTE 


RIGHT FOR PATIO PARTIES 


SERVEL (CANADA) LIMITED 
: - . TORONTO, 


conference of municipal industrial 
promotion officials in Toronto 


2. Broader powers to assist new 


industry by allowing. capital ex- |’ 


penditures by municipalities on | 
industrial buildings for sale to} 
new industries—a particular dis- 


P. H. DELACOUR 
has been appointed vice-presi- 


| dent, sales, Cabot Carbon of 


i-| Canada Ltd. 


3. Encouragement to small) 


‘| wing. Three West German indus- | towns to get together and appoint | 
tries are expected to locate in| 87e# industrial development offi- | 


B.A. Oil Co. 


Despite the abnormally mild | widely 


, retail business of the 


ar fur industry has been | Ib. several months ago are no 
” Most retailers re-| available at 8c. 


as, 9F some- 


eer ee 


, than last year; a few | tailing end of the picture 


good 
their 


m than one 


: ore 
it was the 


ian -account that helped |stoles). This is putting mink 
bolster sagging raw fur prices at} within the buying range of thou- | 
Canadian and U.S. fur auctions. | sands more women, although re- | 


But the picture Is a good deal | 
different in the hanes end of | 
the business. of. high 


quality fur bearing animals to l 


meet milady’s more exacting | 
tastes‘is becoming a highly spec- | 
ialized business in which only the | 
larger operators have been able | 
to succeed. 

At the end of 1952, there were | 
only 800-900 .fur farms left in} 
Ontario, against 1,800 at end of | 
the war. In all Canada there were | 
3,072 farms at end of 1951 (lates}) 
DBS), a drop of 12% fron the! 
previous year; almost 25% from} 
1949, The fastest decline con- | 
tinues in fox farms with number | 


Ontario this year. 
Havir.g heard this over-all pro- 
vincial plan, the municipal men 


own. 


villager cia't sford oor on tht | Sales Higher 


jcurently deereasing at a-tate of 
| around 30% a year, So far various | 
| promotional activities aimed at 


. iN, 
Mercoa!l, Alta., to be manager, that branch. 

J.C, HENRY, assistant sodountent, New 
Westminster, B.C., to be accountant that 
branch. 

D. J. KROCK, accountant, St. Clair & 


4. Provision for financial | 
assistance to new industries that 
don’t qualify for Industrial De- 
velopment Bank loans. 

The Trade & Industry Branch 
has promised to support these re- 
Sun Oil Co. Ltd, a wholly | quests before the Government. 
owned subsidiary of Sun Oil Co.|. Concessions to industry really 
(U. S.), has prepared for com- pay off, Mayor Bob Simyson of 
pletion of new Sarnia refinery by | Arnprior told the conference. And 
building 24 new service stations | the public is in favor of them. 
in Canada‘and 6btaining sites for} ‘His community made substan- 
26 additional stations on which | tial concessions, which will cost 
work ts.now under way or will! about one and a half mills a year, 
soon be §tarted. The new stations | to get a plant. But 98.5% of voters | 
are similar in design to those | were in favor. As a result, new 
constructed in the U, S, ‘employment of 1,500 is expected 

Introduction of several new and | eventually—in a community of 

improved products helped) 4,700 population. 
sharpen: the competitive edge of| Industrial commissioners should 
Sunoco dealers, the annual re-/| be on the lookout for new indus- 
port states. A new SAE 5W Sun- | tries that will manufactwie equip- 
oco Dynalube moter oil was of-| ment for gas pipelines and their 
fered Canadian motorists toward terminals, delegates were told. 
the end of .year. Several im-| When natural gasfinally comes to 
portant new products were intro-| Ontario’ from Alberta, it will 
duced during 1952 to industrial | foster industrial growth for many 
customers and met “with imme- | communities. 

diate acceptance.” Among them| Communities sh6uld file fullest 

was propylene tetramer, a petro- | information with the Trade & In- 

chemical ‘used principally in| dustry Brafich: Also, they should 

making synthetic household) hawe someone who can answer 

detergents. any and all questions about their 
Sales of distillates, furnace oils | localities on short notice. 

and residual fuel oil were higher| Companies are “quick and thor- 

than the previous year and diesel | ough” in gathering ‘information 

fuel sales increased sharply as | and make up their minds quickly 
|| railroads “continued their diesel-| in many cases. 
| ization: program. — 
Completion of the Sarnia re-/ Hudson Motors Releases 


|tinery is scheduled for fall. Out- Two Low-Priced Models 


put of this refinery will provide 
Two new_models, the Jet and 


supplies for the growing business 
of Sun Oil Co. in Canada, now/the Super Jet, have been intro- 


supplied largely from the Toledo|duced by Hudson Motors of 
refinery. Completion of the new; Canada Ltd. The cars are smaller 
$5 million 8-inch petroleum prod-/| versions of Hudson's present line 
‘ucts ‘pipeline from Sarnia to/ of Wasp.and Hornet. 
§ Téronto is anticipated by|, The company’s dealer organiza- 
| November. |tion has already been expanded 
by some 15% to take care of the 
new cars. Factory price of the 
® | Jet is $2,395 while the Super Jet 
is approximately $250 higher. 
The cars are equipped with six- 
| cylinder, L-head engines develop- 
jing about 110 hp. Automatic 
transmission and overdrive are 
optional equipment items. Other 
features include air-conditioning, 
one-piece windshields and wrap- | 
around bumpers, | 


Staff Changes 


Chartered banks announce the following | 
staff changes. 


Commerce: | 

Cc. W. E. CARTER, formerly an assistant | 
manager, Port of Spain, Trinidad, to be 
assistant manager, Market, Toronto. 

B. H DAVIS, accountant, Halifax, N.S., 
to be an assistant inspector in dept. of the 
supt. of Maritime and Newfoundland 
branches, Halifax. 

J. H. EDMONDS, to be an_assistant ac- 


Sun Oil Widens 
Retail Outlets 


countant, Toranto. 

&. HAWORTH, to be an assistant ac- 
countant, Eighth Ave. West, Calgary. 

J. A. LAROCHE, assistant accountant, 
Wellington Street, Sherbrooke, Que., to be 
| accountant, Uppertown, Sherbrooke, Que. 

F. O. BANCROFT, manager, Bloor & 
Lippincott, Toronte, to be manager, Spa- 
dina & College. Toronto. 

L. 7. DARCHE, te be an assistant ac- 
countant, St. Catherine & Metcalfe, Mont- 


real. 

J. J. RYAN, an assistant accountant, St 
Catherine 
countant, St. Catherine & Metcalfe, Mont- 
real, 

4 H, SLIMON, accountant,. Mount Den- 
nis, Ont., to be accountant, Queen & Uni- 
verety. Toronto. 

H SNOW, to be officer in charge at 
Havre St Pierre, Que. 

> * ” 
Nova Scotia: 

M. £. DER, manager, Vauxhall, 
Alta., to be manager, Swift Current, Sask. 

J TEMPLETO g@ manager, 


O'Connor, Torante. 
I. M. MacGREGOR, accountant, West 
End. Cdigary. 
H M,.-.A. WOODWARD, assistant ac- 
countant, Calgary, to be ‘accountant, 
tron. 


Saska 
A. E LEGRAND, assistant accountant, 
Windsor, Ont. 


L . , Shellbrook, 
“Frm 


s 
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The name to watch fr great advances ln refrigeration aod ar condoning — 


Sales of all British American 
Oil Co, products for the first 
quarter of 1953 showed an in- 
crease over same period Jast year, 
president Ole Berg, Jr, reports. 
Fuel’ oil sales were also up and 
earnings were higher. 

Crude oil production has been 
stepped up, through full operation 
of the Platte pipeline and com- 
pletion of the Sterling pipeline 
connecting the Denver-Julesburg 
Basin oilfields in Colorado with 
the Platte pipeline at Gurley, Neb. 

First delivery of raw materials 


i 
} 
} 


i 


for the plant of B.A.-Shawinigan | 


has been made by company’s 
Montreal East refinery. This rep- 
resents the first Canadian peace- 
time production of the important 
chemical, cumene, basic raw ma- 


| terial in production of phenol and 


acetone. “Capacity of the Mont- 
real ,East refinery to produce 
cumene is considered sufficient 


| to meet present Canadian market 


demand in Canada,” says Mr. 


Berg. 


TRADERS FINANCE CORP. has 
issued a further 37,727 Class A com- 
mon shares‘on conversion of $608, 
500 of 1965 debentures; 1,170 on 
¢onversion of $22,500 of 1966 deben- 
tures; 2,450 against purchase war- 
rants; and two as a result of com- 
bining half-share scrips.) There 


' 


are now 814997 Class A common 


shares outstanding. 


SERVING 


restoring the fox in fashion’s 
eyes have been unsuccessful. | 
Mink farms now account for | 
around 75% of all fur farms in | 
Canada. 

Move In Chinchilla Trade 


Only important increase in the 
fur ranching picture is in chin- 
chilla farms where number has 
been steadily, increasing ever 
since the war. There are well 
over 300 farms now averaging 
around 30-35 animals a farm. 
This is still a breeders’ market, 
however, with no pelting being 
done for fur avraps. Price for an | 


average pair (with litter of two 


guaranteed) is«$1,000. 

During the winter, prices of al- 
most all raw furs declined with 
the exception of some mink mu-’| 
tations which held close to jast | 
year levels. Against this, how- | 
ever, there has beén a noticeable | 
decline in ranching costs: Some’ 


U. K. Executive Writes 


We regard The 
Post’s feature report on 
British 
best of its kind ever published 
outside the United Kingdom. 
The editorial material is, in our 
opinion, most effectively writ- 
ten. It should provide the 
Canadian businessman with 
practically all he needs to know 
about the B.L.F. 


CANADIA 


Financial 
the 


Because we 


make mining 
machineru... C 


; . - Canadians enjoy greater health, greater 


wealth and more luxurious living. 


Metals, minerals, coal, chemicals. . . for 
household use, for medical use, for industrial 
use, for export ... all are produced in 
greater abundance and at lower cost by 
machinery designed and built by 


Metcalfe, Montreal, to be ac- |» 


Canadian Vickers. 


Thus, in serving the Mining Industry well, 
Canadian Vickers serves every Canadian well. 


Be it Mining Machinery, Paper Machinery, 
Special Machinery, Tanks, Thdustrial 
Boilers, Ships or Metal Work— 

Canadian Vickers serves Canada 


through fine engineering. 


. 


Industries Fair as the |, 


best year \n | steadily increasing popularity of 
shorter length mink coats (three- | 
buying for | quarter and boléfo size coat and | 


more people weer SILIOGIN LATS shes sniy‘cthies deen 


ducing number of mink pelts per 
wrap, 


SPEED Whitey MESSAGES 


(as the ALUMINUM CO. of CANADA Ltd, does) 


BY @.. TELETYPE / 


; 


In the vital metal supply industry . 
P.W. Teletype wipes out distance between plants and 

offices by linking them with instant, Written 2-way communication. This 

private wire teletype system is the résult of the combined 

facilities of Canada’s two hation-wide telegraph systems.Call your local 
telegraph office. A communications specialist will arrange a 

demonstration, assist you in making a study of-your communications 

problems and prove how PiW. can speed your business. 


P= PRIVATE 


W ILL 


CANADIAN 
Aah 


CANADIAN 


SERVICE Ara 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYRE SERVICE 


THROUGH 


- 


N §$ ENGINEERING 





6.23%; preferred 
class A»shares, 100%; common | matu ‘ . 
59.00%; cash etc., 1.53%.) The financing is understood to 
: have been arranged in connec- 
| tion with a new being built | 


vessel Pithlado, Hoskin, Grundy, Bennest &-Drummond-Hay. 
for Sun Steamships which is affi- 


Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


147,599 in Feb-|as follows: Canada 83.40%; U. S. 


ANTON JENSET:& CO. 


TORONTO 


- Cortifi j be eine Biya intant~ : ‘ ; 
Be BRAMPTON 


“Labor Roundup” Post exclusive — reports on the 
ptactical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 


. BY MAIL sore A YEAR @ Oil and Geophysical Consulting Engineers: 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th‘Floor, Culgary, Alberta 


ee Fabric Prod. 


penne if ves can be realized) Net profit for the year totaled subsidiary of Aluminum Co. of 
class A share) and $256) ina from the new Jamaica’ 
ea | 1952 19,615,568 
a 14 mines ieee Seaaee a ~e a| » was $19,615,568, represent- BC. General cargoes will be ' a . 
xpect; Barristers, Solicitors, Notaries “Labor Roundup" — another Post 
} sf oad we t 
a. ‘1 company’s financial position $65.86 (¢69.53 a_year earlier) per | America on the return voyages. 
year ago, nine oil issues paid $1,- ¢ . if 
pence Se. Seer.” af | shares amounted, of course, to ee eet es cane ae . 
distribution amoun ting to $2,388,- | of ’ . 
BY MAIL ONLY $6°A YEAR 
d with $2.40 in 1951. a : S 96a 
original Brady Lake property Mavety Forwarding Co., an infer- 
| available: | ing only 80.7% of possible run- | B at around $51 (before the split). | office in Toronto, Manager is F. C. 
28,045,037 "28 The management hopes that The firm handles both imports 
. ‘Biceuabant +e eeeeeeeteee le % i ; 8 
pemccieunge iasazal iaweita Brady Lake operation. A head-| Shows Oper. Loss, | Toronto-New York baggage service 


company official | 1458%; U. K. 1.61% and foreign | * ; | 
excluding U. S.) 0:41%. |liated with Saguenay Termin- 
t an operating profit | gle ‘als Ltd, wholly-owned shipping 
of $150,- $692,112 against $656,437 in 1951. | Canada 
any has 3,920,400 oar was equal to $13.25 ($12.57) | The new vessel will carry alu- | 
: 2 ($2.41) per class B share. = gun i ty 
é : t to the Alcan aluminum " 
-amount to : , Valuation of assets at Dec, 31, aes being built at Kitimat, ee eae INDUSTRIAL RELATIONS ° 
out $3,173,365 | ay owa 
April. ; ; ing a value of $30 per class A’ carried from western Canada and 
Eight oil stocks will bring théir ‘considerable improvement in ” | share (redemption price) and | a U. S. to “Central and South 302 Bay Street, Toronto exclusive—reports on the practi 
holders’ a total of $1,785,239; a | © ‘ oka ete iad . Cee 
one bees = ae on | class B share, | This ship is scheduled to be com- ‘potted ania cal side of industrial relations 
SS head hf acd chs gal | Dividends on the class A/ pleted in the fall of 1954. hana ue ie neat Gia 
. Of the February production of | 1 . ° es ie trend 
Si made iaed Ber ty 20/4 ae ton eanes er aoe mine, $1.50, While thee on tis cinta B Baggage Handling Firm activity. Read The Financial Post, 
ial -institutions _. |@ecounted for $97,295. Production | * Mires tee 40 in 1981 | Established In Toronto 
would have been higher at ‘the | Pare 
| The class A shares have been | national freight and bagga rv- 
,except that{the mill was operat-| trading at about $29, the class soe, ahs been established « with tae 
; j ‘ ning time due to power failures, Eckersley, formerly with Thos. Cook 
> HOUSE & CO eon Dies 1952 ar cen, repairs to the mill, etc. and Son Ltd., Toronto. 
-secssesees+ $96,375,681 $63,173,827 | 
L. M¢ y RK . F eee 679,287 | : jalizing in personal 
: : the Columbus fault will provide and exports, specializing in p 
35/30, 150 Segourrae mah inaeobed results . the and household effects. It operates a 
19 KING STREET 179 DIVISION STREET both by air cargo and land trans- 
St. Catharines, Ont. Welland, Ont. 


© Chemical Engineers 


DONALD INSPECTION LIMITED 
Chemical Engineers 48 km Street 


Analysts 
Tel, EM. 3-4067 


© Management Consultants 


Torento | 


“Industrials and Utilities 


Do. $1.50 pid. ...... 
Acadia Atlan. ..... eas ol 
Do. A 
Anglo-Can. P. & P. 
Anglo Nfid.-Dev, ....... 
} own Hdwre A... . 


|* Do. B -25q 
| Ash Temple pf. ...... 1.50q 
Assoc. Tel. & T. A 


| Beatty Bros. ........0.. J 

Beaver Lumber A ...., - 

| Do, $1.40 pid. ........ .35q 
. .15q 

AT7*q 

Bell Telephone ...... ee 

Biltmore Hats 


oe 


|ing was being carried along in 


| 


favorable values when a fault or 


| dyke interrupted, but with good 


silver values in a drill hole ahead, | 
the management anticipates the | 


| extension will be picked up. Dia- | 


mond drilling is being carried on | 
for this purpose. 
United Corp. 

Can you tell me something 
about United Corporations Ltd. 
class “A” and class “B” shares? 
What investmints does this 
company hold? 


A special meeting of sharehold- 


Defers Dividends 


MONTREAL (Staff)—An oper- 
ating loss was shown by Auto 
Fabric Products Co. in 1952, the 
company states in explaining a 
decision not to declare the usual 


dividends on its class A and class | 
B shares for the first quarter of | 


this year. Directors felt it was in 
the best interests of the company 


and the shareholders to conserve | 


working capital. 

The class A stock is entitled to 
cumulative annual dividends of 
60c a share. These had been paid 
regularly since the initial quar- 


portation with delivery in customs 
bond to New York or New Jersey 
piers. 

Negotiations have been completed 
with one of the world’s largest 
freight handlers for which Mavety 
will be exelusive representative in 


|the Toronto area for both imports 


and exports. This arrangement also 
provides Mavety with representa- 
tives in which consignments may be 
sent in 360 world centres. 


Phones 61212-61224.63132 


R. POT F. KLAUI 


E. TRAFFORD 


e Management Consultants 


WAGE ADMINISTRATION CONSULTANTS 
The “Universal Plan” of Job Evaluation 
Copyright P.A.B, 


ASSOCIATION ADVANCEMENT 7 
JOB EVALUATION 


P.O. BOX 42, N.D.G, 
MONTREAL 28, CANADA, 


| ®@ Consulting Business Psychologists 


OE Te ee BS ee ee ee ee 


, terly payment of 15c a share Oct. a 
|to split the ‘class B shares on a) ) 1946. Total dividends on the | 
four-for-one basis. This will SOMES iene Wi: Mock lwere 280. shard 


000 the number of no par value class \last vear against 50c a share in 
15,000 | B shares authorized to two mil- 1984. _ . 


a ee al Annual report for 1952 has not 

'$1.50 cumulative no par value | Yet been issued. During the last "<a aun 

shares authorized totals 200,000,|alf of the year, the company | eo ee 
‘the number. outstanding 52,237. | States, a new method of product | 

The class “A shares are pre- | distribution was inaugurated, the 
ferred as to dividends to the ex- | benefits of which are now being | 
i tent of $1.50 per share annually. | realized. 
They are entitled to one vote per 
share and are callable at $30 per 

2|/share plus accrued and unpaid 
| dividends. 

The class B shares have sec- 
ond preference as to dividends, | 
and as to assets either in a volun- | 
tary or involuntary liquidation, 

475| and are entitled to one vote per 
| share. 

United Corporations Ltd. is an 
| investment trust of the manage- 
ment type. Details of its portfolio 


ers last week approved a proposal 


BOIS & HOWARD 
e Appraisal of Executives & Salesmen 
e Management Development Programs 
e..Organization Planning 
1410 STANLEY STREET MONTREAL 


P. A. MANAGEMENT CONSULTANTS 
LIMITED 


~ 
Vee 


460 St. John St. 


602 Roya! Bonk Bidg. 
\MONTREAL 1, QUE, 


TORONTO 1, ONT, 


Do B 
Calgary Pwr. 4% pf. . 
Do. 4% pt.......... 1 
| Can, Bread B ........ 62 
Can. Crushed & Cut 
Stone 6% pf. ..:.... ly 
, Flooring B ....... : 
\.Canada Tron F'dries .. .30q 
| Can, Nor, Power .....«. 
Canada Packers A ... 
Doe. B 


© Customs Consultants 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellington St.,' West Aldied Bidg.,.507 Place d'Armes 
TORONTO, ONT, MONTREAL, QUE. 


CAPITAL CONSULTANTS 
Counsel and representation in Customs. & Excise 
P.O. Box 1182, OTTAWA PArkway 2-5675 


Vancouver—H. M. Speirs, 8. Com. Saskateon—Frank Levell, 8. Com. 
Telephone: Alma 07681 Telephone: 94300 
- 


COMPANY 
REPORTS 


Te assist readers in appraising and 
cemparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 


; 
| Can. Steamship ....... 50s 
| Can, Varnhish 5% pfd. 31%<q 
| Can, Brew. .25q 
Can. 
Can. 

Do 
Can. 

Can, Food 
Can. Gen. Electric .... 
. lee Mach. A 

Industries ........ -20q 
Do. pref. 1.15q 

. Refrac. 442% pf 1.12%q 

1 Suk’ A -25 

. Vickers 

. West, Lumber .. 

Westinghouse .... 

, Wire Box A .... « 
Cassidy's pref. ........ 
Circle Bar Knit A 
BYJ. Coghlin eee ¢ 
Comb. Enterprises ..... .15 

Do. pid 


Se oe 0s OR nee wes ot wore SB re 


~ 
i oe te 


**150q- 
Pr, 4% pf, 1.12%q 
2.00q 


URWICK ORR & PARTNERS. LTD. 


CONSULTING SPECIALISTS IN 
ORGANISATION & MANAGEMENT 
ROYAL BANK BUILDING TORONTO “ EMPIRE 3-9033 


e Consulting Economists 


CANADIAN ECONOMIC RESEARCH 
Assocmtes’ 7 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 


accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Say 
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| PROVINCIAL: ROUNDUP 


This reguler feature supplies pithy provin- 
} cial news of importance to all business- 


CANADA'S FINEST |} men. Good background material for your 
ana | trips ond correspondence. . 
CIGARETTE 


THE FINANCIAL POST—$6 A YEAR 


Textiles 


DOMINION FABRICS LTD., 
: |} Dunnville, Ont.; . consolidated net | 
are not published but channels for | eit of $176,888 for 1952 was 0.6% 
the investment of its funds in- | higher than 1951 net of $175,903. | 
clude government, municipal, | Sales volume improved about 
public service and industrial g% ‘over 1951, but rising costs off- 
| bonds and shares. The company’s | set: the gain. 
charter rights permit organizing | Capital expenditures in 1952 were 
|or assisting in organizing com- | $28,000, and company plans a fur- 
| panies or syndicates, to act as ther expenditure of $300,000 in 1953. 


| managers, and to engage in public | Some economies in future opera- 
: ; : tions are expected to result, says 
| service, financial, commercial and 


7 s President Thomas Camelford. 
| other‘public undertakings. “Competition is much keener in 


At the end of 1952 the number | the industry,” says the president, 
a a on ee ed + |“particularly because of the greatly 
April mivelcats—comt'd ,|imereased import into Canada of 

; | UL S. cotton goods.” 


Company: oan 
Thrift Stores ........... .25q 41,672 CONS. INCOME ACCOUNT 
5% stk. div. ; ., | Years Ended Dee. 31: 
5.842 


| Bip Top Canners A..... 25s | Net oper. profit 
Tip Top Tailors ........ ; 18,000 | Less: Deprec 
7.720 


| Toronto Iron Prov. for taxes 
Do, A Net profit ... 


Less: 2nd pref, div. . 
Common div. 
Surplus for year 

Earnings per Share 
2nd pref? 
Paid . 
Common} ! 
OR 
2nd pf. & com.t .... g 
{Before (tafter) participation: 


eee 
“uw 


s Management and Industrial Consultants 


ROOM 904 
PAUL E. DUFPRESNE L. G. DAIGNAULT T. BR. McLAGAN TEMPLE BUILDING, TORONTO, ONT, 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


Peds eee 

Cons. Press A .....ses 

Consumers’ Gas 20 
ote. ote 


1.37\4s 


— a 62 oe 
= aS Ue ee 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbeur 9000 


Dom. Foundries Saaseys .15q 
1.12%q 


Do. pfd. 
MONTREAL Dominion Glass ...:.... .40q 


* Consulting Engineers 


C. D. SCHULTZ & COMPANY ~ 
LIMITED 
Foresters and Engineers 
ENGINEERING @ MANAGEMENT @ FOPESTRY 
VANCOUVER, CANADA * SEATTLE, WASH., U.S.A, 


WALKER and ASSOCIATES Lid. 
CONSULTING 


Electrical and Methanical, Structural and Process Engi ing. 
Reports, surveys, design and supervision. ake 


46 Ferguson Avenue South, Hamilton 


| Waba 

| H, Walker ‘ 
Watson, Jack & Co. ... . 

West Koot. Pwr. pf, .. 
| Western Grocers A .... .50 
Gs HUE. ok oc cdviicoss ab 

| Weston, Geo, con. .... 

Willison Stat. pid, .... 
WEEE. 6 v'cc cee 


Goodyear’s ORTAC hose (Oil Resistant Tube and 
Cover) simplifies your small diameter hose-buying 
problems. This one exclusive construction in a single! 
hose was designed to perform many assignments. 


ORTAC is available in small sizes to handle chemicals, 
aic and water. It resists attacks from alkalies, as well 
as the contaminants found in water. Excellent, 

too, for air and spray service. Its cover resists sun, 
weather and wear—ORTAC has a tube which 

will not flake, swell or discolour, Available 


in long, continuous lengths: 
For full details of this general purpose 
hose, ask your Goodyear representative or your 
nearest Goodyear branch—Saint John, N.B. 
Quebec City, Montreal, Toronto, London, 
-Winnipeg, Regina, Saskatoon, Calgary, 
| Edmonton, Vancouver: 


s 
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} CONDENSED CONS. BALANCE 8 
| A@ at Dee. 31: 1952 
Sn. Wenb'sséépeuaee $123,368 
| Ins. & misc.“invest. ., 25,422 
Accounts rec. ....... 273,962 
Invefitories .......... 74,821 
Total curr. assets .., 1,008,073 
Def. charges$ 
Fixed assets . 
Total assets . 
Accts. & tax, pay. .... 
| Dividend pay. ........ 
Tetal curr. Mab. ..i. 
pon Wee, OUR. ies vencectess 
1000 | Other res 
165,000 | — 
_.. _-_., | Capital stock 
| Capital surplus ....... 
SMS Oe? | samnes surplus 743,661 
nel. in curr. assets in co’s re 
465,179 | rm a 


Mining Companies 
Broulan Reef 03 
Consol, Howey 

| Deinite M. 
3 | Dome M. .......0. 
| East Sullivan 
| San Antonio 
} Stadacona ......sscsseee » 
Sullivan Cons, ......+.. .08 
Wright-Hargreaves .... .03q 


178,834 
40,000 
359,575 

340,667 | 

850,000 


MARKET COMMENT 
soe o3T% 


The informed opinion — of men a eaaiae. genes Atte 
experienced in market analysis is | inter. Metal A .. 
given regularly in this investment | mat sping ot 
ir view. | Inter. Power ........ 
feature. For profit add their view- | inter. "ower acct: 
points to yours. You get them in Jam. Puib. Service «.,.. 254 
THE FINANCIAL POST b: GR: oo ctcer wages ae 
BY MAIL ONLY $6 A YEAR 


McGILL ENGINEERING | 
& DEVELOPMENT 


CONSULTING ENGINEERS 


tadustrial Minerals 04 Macleen Sik. 
end Chemicols Ceigery, Alberta 


oe 


119,652 


Oil Companies 
Anglo Candn,-Oil ...... Jl 

** | Brit.-Amer. Oil ...... .12%q 
22.535 | Calgary & Edmonton .. .05s 


_ Do, B . div. 
MARSHALL, MACKLIN and MONAGHAN ndon Ho ‘bo 9,000 | Canadian Oil 4% pid. . 1. 
Professional Engineers, Ontario Land Surveyors St hae. Be. + 3 12.590! Do: ac pide 2: 
PIPELINE SURVEYS . CONTROL SURVEYS 18.301 | Supertest Pet 3% pf, Lasq 
Town Plonning, Topographic Mapping, Subdivisions, Municipal Engineering |) ee 2:7 ‘saiii 
154 MERTON STREET, TORONTO 12 Phone MO. 9695 || MBJYre To 7 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM; 4-5408 TORONTO 1 


Werking capital 911,229 781,880 


~ 
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Bester 


Iron, Steel 


= | SAINT JOHN DRY POCK CO. 
{East Saint John, N.B., net profit 
| of $121,628 for 1952 was 447% high- 
er than 1951 net of $84,007. 
75,000 | INCOME ACCOUNT 
255,250 | Years Ended Dee. 31: 1952 
210,000 | Tetal income 


oe 
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Financial 
.250 | Brit. Amer. Assur. ... 2.50s 
Brockville Tr. & Sav's .62%4q 

Can. Li 7 
1951 


195,619 
15,547 
127,630 


ame 2 ZEEE Ker 
ore gies 
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pr. .. 
int. eeenere 
Income tax ... 


Hd 


Net prefit gia umaeLe 
| Less: Pref. divds. ., 
Surplu<« fer year 

red 


$44 

a4 
sre 
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Times Debenture Interest Earned: 
Before 4 29.61 


: 


ee 
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H. G. ACRES & COMPANY 


CONSULTING ENGINEERS 


@ Reports, Design, Supervision 
NIAGARA FALLS : 


Paid 
5% preferred (old) . 
None 
5% p 
None 
mm 
None paid. 
aRedeemed June 30, 1952. 
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- STEVENSON ‘& KeLLocG Ltp. 
- Consulting Management Engineers 
+ MONTREAL : 
deren 4123 Sherbrooke. Se. West, VANCOUVER 
Cenade Permanent Bldg. Westmovat, Menires! 6,7.Q. Royal Bank Bidg. 
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204% 


INDUSTRIAL RUBBER PRODUCTS ENGINEERED FOR THE 108. 3 


303,855 
detent bility at Dee. aL 195%, 
totaled $1,070 
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TH STOCKS — NESTA | 


_ Here are the first two of the regular weekly reviews Atlas Steels 
or Scleced Growth Stocks, choven by oue of the coasters te fre ba gery in i 
ed | nt’s most prominent and successful investment advis- 7 
ona: The two covéred here are the first of 16 “growth |°*P* 


|eompanies” (Gere are aloo 10 “natural : resource |specialty  stesls 


‘ ey 
steels, and in the case of stainless 


See ~|companies”) in the selection. Basic information on all 


COSSAR, HARPER & COMPANY 
Chattered Accountants 


350 BAY ST., TORONTO EM. 64764 


men 


ye 


WILLIAM DOWIE and COMPANY 


Se # a Reset patna 


‘Henry BARBER, MAPP & MAPP 


Chartered Accountants 4 
Trustee in Bankruptcy 
KRIS A, MAPP, F.C.A. 


12 YONGE. ST., TORONTO 
Phone EM. 4-4244 


MeDonald., Currie & Co. 


Chartered Accountants 
QUEBEC OTTAWA ‘TORONTO 

KIRKLAND LAKE VANCOUVER 
CHARLOTTETOWN EDMONTON 


SAINT JOHN 
MONCTON 


MONTREAL 
SHERBROUKE 
HAMILTON 


NORMAN B. McLEOD & COMPANY 
Chartered Accountants 


tities raneie CA. David Armstrong, C.A. 
24 King St. W., Toronto EM, 8-6460 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


MONTREAL — TO ‘0 — LONDON — WINNIPEG 
REGINA — ED — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


: + 
DICK, BOND, HETHERINGTON & O’LOANE 
TORONTO Chartered Accountants CHATHAM 
' @hpeK ca. LICENSED TRUSTEES 
e Ss. BOND, 8.A., CA. IN BANKRUPTCY 
GTON, F.C.A, 
Ww. a. O’LOANE, B.A. C.A. 


GUNN, ROBERTS anv CO. 
Chartered Accountants 


Guy Ww. 
ALBERT ©. J 
. . TORONTO 


36 Toronto St." 


BOULANGER, FORTIER & RONDEAU 


Chartered Accountants 
Licensed Trustee and Receivers 


71 ST. PETER ST. QUEBEC, P.Q. 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A, J. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING, 
10 St. James St. East 


SHERBROOKE 
MONTREAL, Tel. MA. 7085 THREE RIVERS 


Prick WATERHOUSE & Co. 
Chartered Accountants 


MONTREAJ, OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG C ARY EDMONTON 
VANCOUVER TORIA 


B.C. TANNER & CO. 


Chartered | Accountants 
LaFleche Bldg. ’ Edmonton, Alberta 


‘LEE & MARTIN 


Chartered Accountants 
SAINT JOHN — MONCTON — HALIFAX — FREDERICTON — ST, JONN'S 


Hudson, MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. MONTREAL, QUE. 


strong throughout the year, 

Aluminum Co. of Canada, Alu- 
minium’s subsidiary, now has 
465,000 metric tons of smelting 
capacity at Arvida, Isle Maligne 
and Shawinigan Falls supplied by 
its own power plants. (total in- 
stalled generating capacity now 
2,580,000 hp). Smelter units with 
ah annual capacity of 83,000 
metric tong are expected to be 
producing aluminum by the mid- 
die of 1954 at the new Kitimat, 
B. C. plant. 

Additional smelting capacity of 
approximately 180,000 metric 


tons a year will be possible at |: 


Kitimat without substantial en- 
largement of the hydraulic works 
or transmission lines. These ad- 
ditions could be made at mu 

lower costs per ton of capacity 
and in quicker stages than the 
initial basic development now 
being constructed, the company 
states. No expansion beyohd the 
—_ ,000-ton stage has been author- 


The company plans to raise 
about $60 millj in pghe near 
future through gale & 
$30 million par ya 
Alcan prefe: , oe: 
through ae Laie Sub 
scribe for 818,657 additional,cam 
mon shares of Aluminium Lt 
the basis of off@* new ‘shar 
each 10 now held. Proceeds f 


Shipments te: 
United Kingdom ...bseesees 
U.S.A 


Total 


i 


Le 248.500 146,500 133,000 
66.900 


PRICE RANGE 
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these issues together with future | because of the importance of the | 
retained earnings and capital cost | United States as a potential mar- 
allowances, are expected to cover | ket for Canadian aluminum, other 
the remaining capital expendi-| tables are shown indicating the 
tures and working capital needs| progress of the U. S. primary 


of the present expansion program. 
In an accompanying table is 


n | shown the distribution of Cana- 


dian primary aluminum §ship- 


or ments in the past five years, and | 


Sluminum Goes: 
1949 1950 1951 
(Metric tens—2,294.6 Ib.) 


1952 


147,500 
60,000 
48,100 


378,300 402,700 


52,500 
70,900 
314,000 


454,500 


Uv. 8. ereraasene Commitments to to Purchase Metal From Domestic Producers 


Company & Site: 
First Reund of Expansion 
Alcoa—Point Se (extension) 


Second Round of Expansion (1) 

Alcoa—Rockdale, ‘Tex. (new plant) 

Reynolds—Gum_ Sprin: Tenn 
Longv 


Third Round of Expansion (2) 


Olin Industries—Morgantown, W.Va. (new) 


Wheland—Tennessee Valley 
Harvey Machine—The Dalles, Ore. 


. mew Xplant). 


Annual Prodn. Plant 
Capacity Stasted Completed 
35,000 N.T. Feb. 52 J 

000 p. "52 


85, 
21,000 
80,000 
100,000 
321,000 
85,000 
55,000 
20,000 
100,000 
20,000 
284,000 
110,000 
54,000 
214,000 


High Cost Plants rere for Govt. Contracts 
_N 


Alcoa— 


Masse BE ie Sean bOhkhesdasenace sss ate ccene 
(1) Not included is the new plant of Anaconda Aluminum Co. at 


Falls, Montana, now under construction 
a | 
contr: 


| 


lus. Government purchase commitments 
| Production from reactivated plants at 

| Massena and Badin 

Uncommitted balan 


Total estimated U.S. production ssesces 


Columbia 


and due to be ready early in 1954, This 


ey will have an annual capacity of 50,000 net tons, 
@ Take ot the “third round” projects has yet reached the construction stage. 


| Planned U. 8. Production of Primary Aluminum—1953-1955--Ineluding Production 
Covered by Government —— 
445,000 N.T. 000 N.T. 


hasn’t a government 


725,000 N.T. 


72,000 
757,000 


1,554,000 N.T. | 


72,000 
793,000 


1,310,000 N.T. 


72,000 
757,000 
1,464,000 N.T. 


Eight Firms Share Extension 
Of Interprovincial Oil Line 


When completed, the Interpro- point near St. Ignace on straits 
vincial oi] pipeline system ex-|of Mackinac, 


tending from Edmonton to Sarnia 
| will constitute 


|major world p 
the world’s longest crude oil pipe- 


line, T. S. Johnston, president of | Pablo, Cal., 


Bechtel Corp., San Francisco, 


not only one of the | will do 75 miles from a point near 
ipelines but also | Mackinaw City to Red Oak, Mich. 


Conyes Construction Corp., San 
has two schedules 


Interprovincial Pipe Line Co. | totaling 171 miles, from Red Oak 
states. The system will be 1,765| via Bay City to the international 


miles long and will span nearly 
half of the North American 
Continent. 

Economically, this combined 
pipeline system not only will 
link the rapidly expanding west- 
ern crude oil fields with Canadian 
and U. S. markets, but also will 
stimulate further exploration and 
development of the west@rn oil 
fields which, until now, have been |! 

icted as to their ‘production 
due to the lack of sufficient eco- 
nomical transportation facilities. 
“The completion of the vee: 
late in 1953 will ee aFe 
terially to the security ©. 
Canada and the U. S.,” Mr. Jean 
ston says. 

Contracts for the pipe laying 


| 
| 


boundary south of Port Huron on 
the St. Clair River. 
Merritt-Chapman & Scott Corp., 


| Cleveland, Ohio, will do the 21,- 


000-ft. Straits of Mackinac Water 

crossing. This will consist of two 

lines, each 20 in. in diameter. 

Some of crossing will be laid at 

a depth of about 230 ft. — one of 

the deepest under-water crossings 
in the world. 

W. J. Meagher & Sons, Inc., of 
Bay City, Mich., has contracted 
to construct the 2,500-ft. under- 
water crossing of the Saginaw 
River near Bay City. 

Midwestern Constructors Inc., 
will construct the 2,500-ft. under- 
water crossing of the St. Clair 
River. 

To co-ordinate the extension 
project, Lakehead Pipe Line Co. 
has designated Bechtel Corp. of 
San Francisco, as its agent. 
Bechtel project offices have been 
eStablished at 124 South Washing- 
ton Ave. Saginaw, Mich. 


Sales, Net Up For 


Can. Fair.-Morse 
MONTREAL (Staff)—Both vol- 
uthe of orders and shipments 
made so far this by Cana- 
Fairbanks- ‘> 


1952, shareholders 
tetwenn Bematie ain’ the Annual meeting. Outlook 


the Wisconsin - Michigan “state 


Anderson Bros. Corp., Houston, 
a yon “totaling 


Mice sane thugs Cr. 3 


Midwestern Constructors, Inc., 


Tulsa, Okla. has one schedule of | 


97 miles between Cooks and 


t 


aluminum expansion program. 
Estimates made by U. S, pro- 


¥ ee in the past year of ex- 


pected U. S. aluminum markets 
have predicted a demand in 1960 
for 2.5 million short tons (some 
predicted more), compared with 


234,300 | the expected U. S. production in 
104.100 | 1955 of under 1.6 million, and 
35,600 , 1952 shipments to the U. S. from 


Canada of 114,500 short tong (104,- 
100 metric), In the interval, how- 
ever, the producers admit that 
there may be some dislocations 


‘S2/as all the new metal becomes 


available in the next two or three 
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ing $12 millions on new facilities 
to produce stainless steel strip 
and welded stainless steel tubing. 
When the program is completed, 
it will be able to produce up to 
500 tons of strip « month — about 
three times the present level of 
consumption in Canada. 


One of the markets it hopes to | 


develop for: its stainless steel 
strip, for instance, is the auto- 
motive-industry. The average de 
luxe car in the U. S, uses up to 
40 Ibs. of stainless, mainly strip 
for trim — hub caps, around 
headlights, etc. All this is now 
imported, but Atlas hopes that 
with the necessary stainless _be- 
coming available here, it will be 
made in Canada. 

It now supplies cutlery manu- 
facturers with knife blade stock, 
but it hopes to sell them strip as 
well, for such items as spoons 
and forks, when its new facilities 
get into production. 


Other markets capable of ex- 


pansion include industries mak- 
ing-kitchen utensils, refrigerators, 
stoves, hospital equipment, beer 
barrels, dairy equipment, store 
fronts, food handling equipment. 

Stainless has been accounting 
for about 20% of the company’s 
business, but this proportion has 
béen rising. When the company 
completes its present program 
next year, it will be able to offer 
a Tange of the main types of 
stainless steel products, in the 
form of strip, sheet, light gauge 


|plate, billet, tube, bar, rod and 


wire. 

The company issued: $8 .mil- 
lions of first mortgage bonds and 
convertible debentures in Decem- 
ber, 1951 to help finance the 
continuous hot ard cold rolling 
stainless steel strip mill and the 
tube mill. It hopes to finance the 
rest of cost out of earnings. 


ATLAS STEELS LIMITED 
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How To Read The Charts | 


charts covering the entire list of 16 Selected Growth Companies | 


S$ PER SHARE 


Scrnwevoe-- @ oH 


The 
and 10 Selected Natural Resource Companies, are Sawes two each week 


» > tet, over a quarter, the entire list is presen All 
imilar scales so that each stock is comparable with all others. 


Explanations of the Charts follow: * 


INDEX OF GROWTH: (1) These figures, 
Chart, indicate the rate, ia terms of rene) Se ea Suction twee 
ou = determ 

h it entered the year. F : for 


the value of the eg ity behind the 


the growth rate at w 


are on 


shown at the top of the 
rand) fractions of years, at be a 


the current year have historical value but it is 
that is of interest to the investor, A figur 


mn UNDERVALUAT TON and 


OVERVALUATION PRICE 


LEVELS: 
rice levels are shown by the use of narrow horizontal lines above 


and’ below the ae 3 price ran 
he lo 8 
future rate of growth. 


‘ast 


gee: 
peers 
ate 


a 


stock that is Bes een a fast 

times anciigat growth by two or three 
stances, it may not be 13 attractive 
oe te ae Set antici 


levels * which the price of 
overestimating its 
wth rate will 


aruur B. Prancia: G4 
8. CA, 
28 James Street South — HAMILTON, Ont. 


Nash ¢ Nath 


Edmonton 
Branch Offices: GRANDE PRAIRIE — PEACE RIVER ~ PRINCE GEORGE 


PEAT, MARWICK, MITCHELL & C0, 


Chartered Accountants 
St, John's Nfld. 
Moncton 
Winnipeg 
Prince George 


Saint John N.B, 
Toronto 
Calgary 
Vancouver 


Montreal 
Fredericton 
Hamilton 
‘Edmonton 


COURTOIS, FREDETTE & CO. 
Chartered Accountants “ 
10 St. James St. West 
MONTREAL 


SHARP, WOODLEY & CO. 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


Arthur A. Crawley & Co. 


Chartered Accountants 


g TaEawA e MONTREAL e BROCKVILLE ¢ TORONTO « SUDBURY 
NORTH BAY ¢ SAULT STE. MARIE 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 


: Vancouver 


Dawson Creek 


Edmonton 
Calgary 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special. Partner 
Chartered Accountants 


QUEBEC « ROUYN «¢ RIMOUSKI 


Barrow, Nicoll ¢ MacIntosh 


CHARTERED ACCOUNTANTS 
Haljae Syduey Monclon 


MONTREAL ¢ 


MILLAR MACDONALD & CO. 


Chartered Acccuntants 


TORONTO WINNIPEG 


EDWARDS, MOFGAN & CO. 
Chartered Accountunts 
Estoblithed 1889 


TIMMINS TORONTO MONTREAL 
Representatives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


WILLIAMSON, SHIACH, SALES, SOW & MDLETON 


ee 
F. Gibson, C.A.-—Licensed Trustee 


Toronto Montreal 


WANT TO KEEP ABREAST 

OF TRADE? sit 
The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. ‘Concise, 
Guthoritative, specific. Read The Post regularly — 
for red and green lights. | 

BY MAIL ONLY $6 A YEAR 
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reflecting the promise of peace 
‘in Korea and a let-up in the “cold 
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evese 450.3 563.7 1118 371.8 293.3 141,2 ; . 178.8 | ant epee ce oo . > S/outbreak of the Korean war in/|tion. This bearish interpretation changes to dial operation, Apr. 21—Can, Home Assce, ... treal 
sein Gta’ Bios 320 2740 1382 { iys8| Do. ist pfd."s.-.2 Apr. 15 | June, 1950 and it may well prove|of the market trend, in~ our), atte te ee As Se On nee, ee eee 
nent . . \. Apr. 15 | a : Pe oie ears Ended Dec. 3 1952 1951 > 

pees 488.9 13 | to be equally costly. Then, it will | opinion, is completely nullified by | Net earnings . we $124,732 $142,504 | Apr. 21—Howe Sound ... Portland, Maine| . Do. B...«ss4+ 

Gece 506.5 . . 
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fue iis fae S88 S is ia 3 i160|. Do... ‘és eig FZ Ae-B ibe recalled, the Dow industrials | the fact thet the real aVerage of | Tier > OaS «© “Soe | Abr. 31—Kerr-Agdison Gd. "<7. ‘Torento| | #tées oF (+) plus sleek 
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142.1 9 1760| Do.A........ 15+%.48 May 15 fra. 3 | broke from 229 to 195 in a month | the market as a whole (as op-| Taxes d ; 54.626 | Apr. 21—Lewis Bros. ....... «+++ Montreal | mission 
| Net profit $7,177 | Apr. 22—Br. Amer. Oil Toronto; «Paid or payable th 1953; total paid in 


290.7 139.6 155. ‘5 171.6| Can. Nor. Pwr. ... 15 Apr.25 ‘Mar. 20 | 3 
seb 137.8 . s. orel Gon West Cord. A ins May % Mar. i by wetober had more than posed to any overage of 20 or 30 Less: Dividends ‘ -63,990 | Apr. 22—Capital Estates Inc., Vancouver | 1952 in brackets, 
ser 7 , sat | Se . See 40 May 1 Mar. 31 recovered their loss and from | leading stocks) did reach new Deficit . 3 SE OES ennai 
. 5. ‘ . ‘ ; : 3 , Bw | Defies | 
1724| Can. B, of Comm. .30 May 1 Mar.3i\there went on to climb another|high ground by a. substantial | “cons Per Shore, ond we eee | 
00 


293.6 146.3 162. : ‘ : ; : 
291.0° 146.2 164, © 169.9 Cdn. Bronze 31 May 1 Apr. 10) 66 points to last winter’s high. |margin on last month's rally. 1.00 


noe Bo sai + ose 0 Eee Ane 35 Mar. 31 | That long advance has been|Much more significant than the . 
any Bait it p | CONDENSED BALANCE SHEET DEACON FINDLEY COYNE 


201.8 1448 6 1689 Can G. Invest, .271+%.15 Apr.15 Mar.25\ punctuated by several corrective! false downward zig-zag in the! As at Dee. 31: 
Candn. Ind. ........ .20 Apr. 30. Mar. 31) : - \ : 
131.1 is it as te Cet erst Be. pt.. : 175 Apr. 15 Mar. 13|Teactions from which the market | popular averages is the fact that | ccts. rec. ......-+. vo $48, 342 | LIMITED 


¥30.7 148. 118.5 e 
8 1303 146.7 116.1 6 1488 165.8 ML Sy Ee fs dune 5 Abr ig| has recovered to go on into new stock prices have retreated to the | | Total curr. asseis .. : “son | ” 
yeat from 1935 to date inclusive are-based on weekly figures | COD. pooroce”"”""1'12) Apr.15 Mar.30|high ground. In our opinioh, the|upper area of the well-defined | Mise. assets ... MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
issued by the Dominion Bureau of Statistics. Candn. R . } P Sune 29 , pp . “| Def. debits .. 
nt one, eugeeetst* 1-12} _ » oS jodds heavily fayor that the cur- | 277-255 range of accumulation in Fines onsets 485: 257. eis ; 
Teronte Steck Exchange Index Montreal ns a iad i 15 |.Can. West. Lumber .12}. Apr. 15 Mar. 18 | rent decline. will take its place | the Dow-Jones industrial average. ok onan 63 } Government, Municipal and Corporation Bonds 
2 4 Canafund Co. Ltd,. .60 .Apr.30 Mar.3!/ among them and be followed, in| Precedent strongly favors a re- | Accts. pay ‘910 | 
Ind Golds BM. W.O. Uti Ind. Com. Pprs. Gold tal Estates .... 4.55 May 15 Apr. 30/: . ’ ’ J : » DAY. 245. . ‘ . 197 BAY =f aM 
oscces re wens wave wnee [ADE Bivens see cece cere cere seen] ee goed a ” (i2). May 30 May i¢|its turn, by a fresh advance to/| bound out of this area. Buying in | Omer carr. Bate. ooee . 982 | STREET=—TORONTO 1—EMPIRE 4-3401 
oes S Osean inst 20he shee 499%) DB, eeenescnee eve 12) Aug. 31 Aug. 15/ new highs. When emotionally-| anticipation of such a rebound | Deprec, res, .......... ‘8 12'131 | 
Vittse 12) Nov. 30 Nov. 14 8 y P Rebieer canes 7°08" a 


bees Apr. 3 wcoe oss er ass 2 wha tS ood ace .s f ot : . ; . 
168.62 123.46) Apr. 2 .... 95.9 . 605.94 62.48 25 May 30 May 16 | inspired selling is predominant, as | can logically be done now in care- | -oh curptud see asl 


169.32 123.97) Apr. 1 .... 95.0 ‘ 695.25 62.27) ; . 25 Aug. 3) Aug. 15) j } 
Sipee auees |teee, 31°". 908 3 09831 6227|~ 2° 25 Aug. 3) Aug. 1) it has been for the past terl days, | fully selected stocks. And even | Working capital ..... 87,748 


14.32 120.16 | Month Ago 946 2064 1678 103.63 69.33 cent: Can'iny. pid 250 July 2 June 19) it is perhaps foolhardy to try to|if our diagnosis of a continuing | _‘S*c"™ of curr. Yabe. over curr, assets 
189.50 154. ear Ago . 85. / ‘7 732. ‘a9 | Circle Bar Knit. A .50 Apr. 15» Mar. 31 | ca]] a turning-point in the market. | major uptrend is wrong, such a F H DEAC N 
185.69 128.51 | 1953 Hich . 96.6 212. 10 719.60 66.32 | r Apr. 15 ; |e , ; , i i i . ” 
Coos) Brew . Both technical and fundamentaljrally should provide a selling | Unlisted Mines, Oils : 


168.59 119.24! 1953 Low , 91.5 201. © 688.53 62.27) & J Coghlin ; Apr. 15 
Dow Jones Closing Stock Averages | Comb, Enterprises .. . -15 Mar. 31) considerations, however, suggest | opportunity above current levels. (By the Broker-Dealers’ Ass'n of Ontario) | ‘ 
is & { 30 * * ® Business Established 1897 


| . 8% pt........ 1.25 Apr.15 Mar. 31 5 
Rails Util. Stocks . vul. seecin| Gemeente Int. 105 Apr. 18 Mar.3i|/that the market is becoming) | subloct 40 confirmelion ind akcaee as | 
103.11 51.46 106.93 ee ake . d a 1008 Corited. Lite s..06. 38 June 15 a 7 heavily oo Seer 9 New Highs and Lows | arteries (> indicates an incrense in price; | 
Whom. Sere! ee < nn 263. 4 60 100, F  vsceseeseecee o87 Sep. 15 Sep. 10|conditions buying makes muc ; ‘ ') a decrease in,price, 
106.ii 52.43. 100.45 toss: High a amar hh fees 11896 ‘ "+ 38 Dec. 15 Dec. 10) more sense than selling. ‘ gripe by ng 2 Sonar Abenskis "St 4 Marquette "I" "3" | ; ee” 
a ee ee Noe eee ee okt -30| This is a typical time, in. our)” e ; Advance 4) 6 Maritime 150 160 
| ct Soe Cons. Text,’ Mill’ pe So June t Mey i8| view. for icartece to fight the| among the general stocks on{#lexander #1 9 Mar Bird *li . 21 4987 BAY STREET—TORONTO 1—EMPIRE 4-3401 
Corporation Bonds Municipal Bond Continental Life... 120 July 18 July 13/11 Jit ation to follow the crowd. If|Canadiag stock exchanges and|Amax ‘97. 105 Mate Yel 7 
» (Suppli Investment Dealers’ ‘ ne : : ‘ , ini An’maque. 3 5 M | 
' fAsvociation of Canada) Coup’ Matur, Bid ; . . 1.25 June 1 ‘there should ve a real removal |34 aew lows. In the mining | Qui yo. nacOuse, 7 
"I ° __.| group, there were 12 new highs | Argonaut 18 2h Meta 
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t. 
Pablic Utility. Rate Week | £4 ton . 3% 69 y 4 a . 
“Tssnes: % Due-Bid Ask. Bid |Halitax... 3% °68 See eee eee a eer ed |W. M. Lowney .... :25 -Apr. 1 Mar.13|0il group there were seven NeW |Bathurst 120 190 — Mistasain! 

Cen, H.B.R 5 138 134 | Hamilton . 3 67 . | Mailman Corp. pfd. 1.25 Apr. 30 - 18 | highs and nine new lows. | Beauriv 4 See : a E. GRASETT & ( O. 


pen 844 814 | Montreal .. 3 *70 f \ Maritime Tel. & Tel. .20 Apr. 15 
103. 100 | Moose Jaw 3% ‘60 92 ‘ Tote ; "15! Do. ofd JM Apr. 15 30! GENERAL | eine Murmac 

ST «4 | Ottawa .... 3% "68 "15|L. MeBrine pf. .... 50 July 1 ow Be we Shenae Nat Hew 
~. 86) | Regina .... 3 ‘4 82 , McColl-Front, pf. . 1.00 Apr.20 Mar. 31 | Aluminum pfd, Imp. Tov. 6% pref. B bcDede 
86 «©6883 | St. John ... 3% ‘65 | Melchers Dist, 6% pf...10 Apr. 30 . 31 | Asbestos Ind. Accept. 41% | Bour C 
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Vancouver. 3% ‘69 M. & O. Paper .... +.50 q Mar. 31 | Can, Packers B Jam. Pub. Services | ,ouran 
d | Robt weve O23 b Mar. 16 | Can, Cottons pfd. Mount Royal Rice | point RL 
Do °50 May 15) Can, Gen. Sec. A N. Sew, Pipe Brin 4 
§ 1 DO cpencctgapeves. 15 Nov. 15"| Can. Oil fid. Lt. & Pwr. | ore por 1 
y ce ‘ Mtl. Telegraph .... ; Mar. 13 | Catelli Food A rice Bros. pref. Camiare : ‘ 
36 Textile pfd. , 1. . . Mtl Trust .... . : . Mar. 31 | Chem. Research Reitman’s ikea a a. 8 
Donnacona Pap’... . i 31 | Mt. Royal Rice .... .20 ; Ave. is | David & Frere B _Biiverwoods A Captain ou 
i 9 Dryden Paper .. . 8i Nat Hose. A 4 } une rn s er 
Corporation Bonds (cont'd) ss May 3 ; . ot YS SoC Eeore Bren Sativa Cassidy 11 2 Norford 
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N.S. Stl, Coal. 3) 63 92 95 92 | Enamel & Heat... .10 Apr. 30 Mar. 31 | Nat. Steel Car ..... .37 15 Mar. 16) New Lows—1953 Soabubter 4 as 
Page-Hersey T. 34 "65 T. H. Estebrooks pf. .26 Apr. 15 Ont, Steel Prod. ... .20 } Apr. 15 | 4 one Glove Gen. Motors Columind 23 30 
Price Bros. .:.. 34 ‘66 Federai Grain pfd. .35..May 1 -16|} _ Do. pid, . Apr. 15 | Aigoma Steel com. Gen. Steel Wares p Comstock *15 20 
St. Law. Corp..5 ‘72 Fiash Fast. 5% pf. .25 Apr. 15 . 8| Pac. Coast Term. | Ale inhi Gt. West Coal “A” | Conecho 8 o 
Silverwood Dai. 4 60-64 | Foundation Co, ... .15 Apr. 24 . 31) 50+ %. Apr.15 Apr. 1/ gy t Power B Do “B” Con Chib *40 50 
Do. 4 ‘Tl 25 Apr. 20 \ Penman's Ltd. ..... 15 May 15 ~ 15) B cotinine Oil Hydro Elec. Sec. Con Copp f13 15 
Simpsons Ltd... 42°73 : 25 May 15 |_ Do. pid... May 1 . 3) Son Brewer! aR Bank Crack $ {370 
Steel Co. of C. 22 "67 Do. pfd 125 May 1 . 3) Pittsburgh PI May 1 ri0| Gan Celanese” Int’ Nickel Craibbe 12 
United Corp. ...4 '58 soe 125 Apr. 15 . 31 | Pwr. Corp. 6% Ist pf 1.50 Apr. 15 - | Gan, Colliers aot Power Croydon 24 
United Steel ... 4 ‘60 | Gould Pumps pf. .. ¢.25 Apr.15 Mar.21/ Do. 6% 2nd pf... .75 Apr. 15 | Gan. Cottons McColl Fron CuyuniN 4j 
Un. Grain Gr. . 33 “70 A 25 Junei5 May 25 | Prudential Trust .. 50 May 1 x ° Pape: Derlak 
Do 25 15 Aug 25 i Que Power 30 May 25 . Cockshutt Farm Mersey ‘aper 
CONVERTIELS WsUNs Do. "25 Be 15 Nov. 25 | Reitman's (Can,).Ltd. .10 May 1 Cons. Smelt. Mica of Can. 
Ssh Fe. & P. sb ae Guaranty Trust ..:. .15 Apr. 1$. Mar. 31| | Do, ‘25 May 1 Apr, 15| Dom, Oilcloth ee Brew 
Ajax Pete. Lid. 5 ©’ 102 |Gurney Prod. pid.. 40 May 1 Apr. 15|Renold-Cov, A .... July 3 ae oe 
Atlas Steels ... 5 105. 109 | Gypsum, Lime ..... .50 June 1) May 1/| Rolland Pap. ...... 25 June 1 * Weel Toronto Saortinae 
j wediy lace ml A a 68 | DO. iss cessccsses 50 June 1 May 1) "i De. 500. mosis 1 —_ 2 } | Praser Companies Traders Finance B 
. ‘ Hamilton Cot. pfd. 1.25 Mayi5 May 5/St. Lawr. Corp. ... pr. - 2] : 
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WEL tices 34 Apr. 13 33 | MINING 
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Can. 8. Olls .. May I 15 | Brunswick Lake Dufault 
Can. Brew. ..... 41 May 25 . 15 | Buffalo Red Lake ‘Maralgo 
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May 1 ‘ r e 
Apr. 15 - 3| Do, Warr, VioBmac 
May 15 . Windward 
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TORONTO TORONTO STOCK EXCHANGE EM. 3-7151 
MONTREAL STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE . 
INVESTMENT DEALERS ASSN. 
OF CANADA 


Pivete wires to $ : 
ONTREAL « YORK - F WRUAM . PORT ARTHUR - WREEPEO 
Bronch offices, Fort \Wdhem, Pert Aritur ond London, Onterta, 
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“A” tock. 

sai 0b "5 par value Preferred 

16 2/3c per share on the 6% 

ope etc ay rom 

c ; 

March :10, 1953). 

All dividends opaee April 30, 
1953 to stock record at close 
of business April 15, 1953. 

“LUCIEN ROUX, 
11, 1953. : 


to e 
close of business on May 15, 1953. 


_ Dated at Leaside this 2nd day 
of April, 1953. 


E. R. BLUETHNER, 
. Secretary. 
March 
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ARGUS: CORPORATION LIMITED 
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NOTICE OF DIVIDENDS | 
Notice is hereby given that divi- 
dends 6f one dollar. and twelve and 
one-half cents ($1.12%) per share on 
the outstanding 4%% Cumulative’ 
soavertine ne noeeenes 
Shares and fifteen cen per Class B Shares 
share on -the woman renee | common ble May ist, 1953, to Sharehol 
shares of the Company have been os ot Record April 15th, 1953. 
femeres pee on the first day of By Order of the Board. 

June, 1953, to shareholders of record y wed. AIRNNE 


BRANTFORD ROOFING 
COMPANY, LIMITED 
DIVIDEND NOTICE 
Notice is hereb 
dividend of ten cen 
been declared on the outstand- 
B of the Com any, 
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get the appointment, 

hopes of a favorable F.P.C. deci- 
greatly increased. 
Congressional attempt to 
United States in on the 
at this belated stage 
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‘U. 8. Unwilling, Frastrating 
Mr. Howe's speech was blunt 


Seawa 
ys has 


: 
i 
» ® 


| Canadian seaway. Every impor-| from the start: “The apparent un- 


tant im has been built | willingness of your (the U. S.) 
and paid for by Canada from Lake | Government to extend the small 
Erie down.’ degree of co-operation required to 
The “logical and valuable role” | enable Canada to proceed with 
for the United States, he went on;| this project puzzles us com- 
was to deepen-the Upper Lakes | pjetely.” 
? He went on to say that the Sea- 
Canadian St. Lawrence Seaway. | way from Lake Erie to the Atlan- 
“Canada can hardly marth,”|tic is entirely Canadian, except 
said Mr. Howe (in a reference to! for 115 miles between Lake On- 
the title of the Town Hall talks:|tario and Montreal, where the 
“Canada—Nation on the March”) river forms the international 
“if it is to be handicapped by a| boundary. Even within this 115 
serioys lack of internal trans-/| miles, he said, there are only 47 
portation. An adequate St. Law-/ miles in the International Rapids 
rence waterway is essential to/ section where joint action is need- 
Canada’s further economic pro-| ed by both countries. 
we Because this is so, said Mr. | 
The terms of Mr. Howe's speech | Howe, Canada’s desire to further 
were his own. Other departments | improve its outlet to the ocean 
of government which have been | can be, has been and is being frus- | 


maintaining a facade of diplo- 
| macy about the Seaway were sur- 
| prised but delighted by his blunt 
| talk, ; 
Some Ottawa Doubts 

While nearly ‘everybody in the 
capital liked hearing the Cana- 
dian case put so bluntly, there 
were some doubts and hesitations 
about the effect it might have in 
the United States. 

Mr. Howe’s statement, it was 


ven that a| thought, was bound to find some | 
(0c) per share | reflection in the arguments due | 
| to start next week before Senator 


Wiley’s\subcommittee on the Sea- 
way. 

This would not be important to 
Canada provided a favorable de- 


trated by lack of co-operative ac- | 
tion by your Congress.” 
Canadian Improvements 

He went on to recall all the im- 
provements Canada has made and 
| paid for between the ocean and 
Lake Erie — the dredging of the 
channel up to Montreal, the 14-ft. 
canal above, the Welland Canal. 
All this, he said, is operated and | 
|maintained by Canada. No tolls | 
are charged; and it is provided by | 
treaty that if tolls are ever charg- | 
ed they will-be charged equally | 


| 
i 


|on Canadian and foreig.: ships. 
“Canada,” Mr. Howe weri on, | 
| “proposes to pay, on a self-liquid- 
ating basis, for improvements in 
| the International Rapids section. 





‘i / ‘ 


U.S.: “Our Waterway Now And Always” 


ye said: “Economy dictates 
arise ete ae ame 
or a5 
t. Canada is 
ready and anxious to dev its 
share. The state of New York 
would i‘ke to develop ‘your share, 
but necessary federal permission 
has not been granted eithtr to 
New York State or to some 
competent agency.” me 
Then he turned to the Wiley- 
Donduro proposal (The 


Post, Jan 17) for‘a U. S. canei in 


the International Rapids section, 
on which hearings are due to 
start in Washington next week. 

‘Said Mr. Howe: “Such a pro- 
posal can only complicate the 
present situation. Ownership by 
the United States of a short sec- 
tion of a very long seawey would 
not only add to the over-all con- 
struction cost, but would compli- 
cate problems of maintenance and 
operation. Continued ownership 
by one national authority of the 
entire seaway represents the most 
efficient procedure ” 

Then Mr. Howe suggested that 
the United States should find an 
outlet for its energies by: deepen- 
ing the channels in the Upper 
Lakes, 
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Chicago Futures 
Week te April 6, 1953 

Crop year from Low 

Aug 1, 1952 for for Close 
High Low week week Apr. 6 

Wheat— 

2.493 May .... 
2.483 
2.471 
2.403 
1.84) 
1.81 
1.764 
1.644 


922 
881 
B42 
793 


2.19 


ee 


S8188 seee 


204 . vee 1,78 
1.77) Dec, .... 1:77) 
Soybeans— 
May 3.01 
July 
Sept. 
Nov. 
Jan. 
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Chicago Cash 
For Week 

Apr. 6 
High Low 


week 
Low 


Prev. 
Higb 


To Protest Change 
In Freight Groups 
‘MONTREAL (Staff) — The 
Montreal. Board. of Trade is 
busy preparing a protest against 
one of the aspects of freight rate 
equalization as laid down by the 
Board of Transport Commission- 
ers in its judgment of last 
December. It has hired a traffic 
consultant and plans to lodge its 
brief when the Board holds East- 
ern Canada heatings on ‘the sub- 
ject later this year, 

The part of the judgment with 
which the Board of Trade takes 
issue provides that the large . 
Eastern Canada rate grouping GRAIN MERCHANTS. = 
should be broken up into smaller SHIPPERS AND EXPORTERS =. 
units. Under this large grouping, Be 
shipments between such pdints as 
Quebec City, Montreal, Toronto, 

Windsor, Sudbury and Sault Ste. 
Marie and Western Canada move 
under the same distance rate, 


If this grouging were broken 
up, various points would reap the 
benefit of their geographical, 
location. Montreal, however, could 
suffer, as rates between there and 
the west would become more 
expensive than between, say, To- 
ronto and the west. 


Prices 
Winnipeg Futures 


Week to April 6, 1955 


Crop year trom Higt wow 
Aug 1,1 tor for Close 
High Low week week Apr. 6 


Yr 5 “ 
pps 
ay 


N. M. PATERSON & SONS LIMITED: 
_ Grain Division ; 
Grain & Coal’ Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. | 


mer} 
70 


ares 


peared 


704 


May .... 

July .... 

Oct. woce L 1.15 
Rye— 
May ...- 1.473 
1.50) 
1.533 


3.184 
3.18 
3.183 


Winnipeg Cash 

Per yy 

7 ’ *§ $Uigbd Low 
Oats—, ' 


Prev. 
High 


: 7 


ay 763 
. 8 


734 


li Feed ....... 1.194 


TORONTO 
' ELEVATORS 


Limits: ob 
GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
SOYBEAN OL © LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


t b the 30th 
at the close of business on Secretary.| cision can be obtained from the| Why then, should your country 


OF, Gnte of ths it Mate STEER 
y Federal Power Commission on | withhold its co-operation and thus | ipiahies 
W, oeenyes 1.582 
We veeces 1,582 


Or of the Boar Brantford, Ontario. P yore 

H. H. .E March 27th, 1958, New York State’s application to|delay completion of this vital). 4,..— 
Toronto, Ontario, : et . build the power project. But the | Canadiagr transportation outlet?” | 1 Wh. 
March 3ist, 1953. rs » |F.P.C. is evidently holding its| Of the power potential in the| : 
THE SHERWIN-WILLIAMS COMPANY WESLEY MASON MILLS hand till it can get a directive International Rapids section, Mr. | exjniiiiiiiqnniiiiinNiiiintiinistttiniitxsiui st aiuuiiinixnisi0niasvi anon 


OF CANADA, UNITED END Xo No. 1 Red-Led Union Faces 


DIVIDEND NOTICE 


Notice is, whereby. given that a PREFERRED SHARES 
— a oe vi of One Dollar and 
are, Se eee ie sixty-seven and One-half’ cents 


ts (25c) - ' e 
iy ee ee ‘Showdown Fight At CGE 
1, 1953 to mpany, | payable pany hasbeen declared for the three| Big changes im the position of! Meanwhile, UE’s application for | 
the 10th day of April, 1953. monity wading April 30,-1953, pay- | Canada’s No. 1 Communist - led | conciliation in its bargaining with | 
"| able May a , eae ge es of/ union, the United Electrical| CGE has been taken as a sign of | 
By Order of the Board. record April 16, 1 Soard Workers, could come in the ‘next | fear that IUE may be successful 
P. W. HOLLINGWORTH, | Py Order of tee YSDALE, - | month. | |in its Peterborough bid. 
Secretary-Treasurer. Secretary-Treasurer.| Its chief rival,;theyCCL Inter-| The TUE has been wagin 1 | 
_Montreal, Que., Montreal, March 31, 1953. national Union of ectrical| most unsuccessful sia’ 8 tee 
February 12, 1953. Workers, has applied for certifi- | powerful UE since the latter ~ e| 
nn cation as bargaining agent for the exnelied from the CIO for its 


| 3,500 employees of Canadian Gen-|Communistic leadership. Me 
| HALLET & CAREY LIMITED eadership. ‘Early 


eral Electric Co. in Peterborough, | this year. the IUE de 
Ont., one of UE’s biggest locals. | tion c ates De Mat Phillipe 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


If IVE can crack the big CGE | Electrical Works Ltd. at Brock- 
Owners and Opérators 


ee 1.573 «1.543 1.603 1.59) 


| 
} 
ato i C TORONTO * MONTREAL « SARNIA * WINNIPEG 


eooee 1572) 1.54) 


How do you measure 


reader-enthusiasm, 


i 


influence of | The Post i? 


plant — this is its fourth try — it| ville, Ont, and is now negotiating 
could mean the beginning of a'a contract there for the 770 union- 

Fort William Terminal Elevaffr Co. Ltd. 
- -and Powell Transports Ltd. 


decline in UE strength. | ized employees, 
Head Office—563 Grain Exchange, Winnipeg, Man. 
|. Branch ‘Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


THE CANADIAN CONSOLIDATED GRAIN 


Operators of Country Elevators in Manitoba 
and Saskatchewan and-Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants’ — Shippers and Hand 
of All Grains - . 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in oil Prairie Provinces, and 
Terminals at Forf William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


“GRAINS GRAIN BY-PRODUGTS 
GRAIN & FORAGE Grop SEED 


FEEDS FOR STOCK & POULTRY 


Up: to now, IVE has been 





hampered by lack of funds. But 
with. the added revenue from 
Peterborough, IUE would be in a 
position to compete seriously with 
UE in other plants; similarly, loss 


of Peterborough would weaken 


the power of UE, 
ANNUAL MEETINGS 


Dominion Steel ahd Coal 
Corporation, Limited 
NOTICE OF ANNUAL GENERAL 
MEETING OF S OLDERS 
NOTICE is cig given that the 
eal of the 


COAL CORPORATION, LIM. | 


ITED, will. be Reid in the Assembly 
Room on the Third Floor of The 
Royal Bank of Canada Building, 

St. James Street West, in the Ci 
of Montreal, P.Q.. Canada, at 10 
o’clock a.m.. Daylight Saving Time, 
on Friday, the Ist of May, 1953, 
to receive the Re of the Board 
of Directors for the . to 
elect a Board of Directors and to 
transact any other business that may 


properly come before the meeting. 


Dated at Montreal, P.Q., thi 
day ot Merce Os 


By Order of the Board, 


G. C. BROADBENT, 
Secretary. 


Dominion Coal Company, 
Limited 


OF ANNUAL GENERAL 
G OF SHAREHOLDERS 


NOTICE is hereb 
ama seerry ce tat 


| The IUE got its first big boost 
last year when UE was decerti- | 
| fied a$ bargaining agent for 1,000 | 
| employees of the ‘RCA Victor 
| Plant in Montreal. IUE now has | 
| certification there. Other unions | 
at Canadian General Electric and 
Solex Co. in Montreal have been | 
rel. ove to IUE; they were | 

ormerly directly chartered ‘by | 
the CCL. on 


With this added incqgme, IVE 


has been able to increase its drive |= 


| i ii tT 


By circulation gains? 


grow — over 44,000 net paid — an increase of more than 100% during 


in Ontario but still has only eight | 
organizers in the field compared = 


with UE’s 30. 


ai a 

a = the Peterborough CGE 
|plant has gone to the Ontario 
Labor Relations Board. 
hearing has been called for April | 


22 and could grant certification on 


the basis of the application. More 
likely it will $rder a supervised 
vote to allow employees to decide | 
by — ballot-which union they 
wan 


| CGE, meanwhile, is placed in | : 
| the position of having to continue | & 
with conciliation toward a master | = 


agreement covering six plants 
while realizing that if IUE is 
successful in its Peterborough 
bid, a new series of talks will 
start from scratch to cover that | 
plant. 


First conciliation meetings/& 
ee were called last week by Louis | 


| Fine, the Provincial Government’ 
chief conciliator. ‘ 


TUE has a second application | 
before the OLRB for certification | 





¢}at the Canadian Raybestos Co. 


receive the Report 

Directors for the 

elect a Board of Direc- 

and to trausact any other busi- 
that may properly come before 


P.Q., this 16th 


plant in Peterborough; the plant 
| has only about 125 employees but 


The IVE application for certifi- | = 


The |: 


This evidence of readership and influence is vitally important to national 
advertisers und their agency counsel because... 


if it went to IUE, the result might | 2 


have a psychological effect on the 
big CGE vote, 


IUE has been entrenched in a |: 


_ The Financial Post 


481 University Avenue, Toronto 2 


the past seven years. 


Over 81% renewal of Post sub- 


. scriptions is one of the highest of any publication in North America. 


By requests for reprints? 


. than 125,000 reprints of Post articles have been ordered by business or- 
ganizations and individuals. 


When readers get more from a publication, advertisers 


get more. 


That's why so many distinguished and successful 
firms advertise regularly in The Financial Post. 


: 


During the past year, more 
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Canada’s Foremost Business Newspaper 
1242 Peel Street, Montreal 2 
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Two 4th horizon drill holes 
,have recently baen completed 
t and one of these, No. 154, has 
“A “clicked” and indicated the down- 
© ward extension of the company’s 


i 
8s 
e 
a 
Pe] 


S 


ik 


‘core averaging $15.95 a ton at 
a vertical depth of 350 ft. 


In the favorable area between 


“SE. The sbiaining and orrenging of 


t 


a 


wing yo amen <0 


&. 


s3 
ik 


Soy: tndhgunths Foy Susintion 
BLOW BUILDING 


es than ‘the mucks. 


For All Oil Services ... 
PERRY & BUCHTA 


‘offer at competitive rates:— 


5. Trucking. 

6. Complete accounting. 

7. Operating and marketing ser- 
vices. 


1. Registered engineering and geo- 
legical services. 


2. Acquisition of surface rights, 


Gritling contracts. 


4. Complete chorge of drilling oper- 8. 
otions, completion of wells, etc. 


immediate service on any other 
detail which moy rise. « 


* For further information consult: 


PERRY & BUCHTA 


237 TEGLER BUILDING, EDMONTON, ALTA. 
Telephone: 27723 o: 42261 


"| muck sampling. From seashinaie! 
elsewhere, the average of chan- | | width of the ore zone estimated | 
nel samples will likely be higher ‘at 16.3 ft. At the east end of 


af 


ue 0.29% U,O, or $24.05 a 


e on muck sampling was 0.26% 
‘or $37.70 a ton with the true 


drifting, material with excellent 


— id tere has been encounter- 


ed after lower grade section 
| (included in the above average). 
‘The heading is now close to a 
; turn where 200 ft. of good grade 
\ore is indicated in either a con- 
| verting fault structure or in a 
drag-folded formation. 


1 Practically All in Ore 
; 


Altogether there has now been 
285 ft. of lateral work done along 
the ore zone which will probably 

/all make ore with the exception 
of the anticipated 15-ft. blank 
section in the middle. 

| From surface drilling, the com- 

| pany anticipates a minimum of 
650 to 700 ft. of ore length at this 
horizon which should give a very 
| good tonnage of ore per vertical 

‘foot in view of the good widths 

| of ore being outlined in the west 
| and east crosscuts. 
To Speed Up Work 

Arrangements have been com- 
| pleted for placing a second com- 
| pressor in operation and this will ! 


COMPANY 


Te assist readers in appraising and com 


Mining 


LA LUZ MINES féalized an 


operating profit of $686,308 in the! | 


year ended Sept. 30, 195 over 
double the $335,645 of a year earlier. 
After an increase in depreciation 
charged of almost $300,000 and $141,- 
346 depletion, net prcfit was $97,325 
(6.4 cents a share) as against $195,- 
| 078. 
In the four months ended Jan. 31, 


1953, | | profit was OS. 155 


of ore ‘treated and 
{6r gold which more 
t a 67 cents a ton reduc- 
tion in operating costs to $2.85 a 
ton. Recovery averaged $3.49 a ton. 
Nicaraguan income tax and tax on 
earnings which went into! 


effect Jan. 1 are not taken into ac 
count in the above. Tax: on net | 
profits is 18% and tax on gfoss el 


come from 4% to 6%. 


on channel sampling. Aver- | 


the Smitty (shaft) and Leonard 
zones, surface drilling has been 
| proceeding steadily in a section 
where a previous surface drill 
‘hole returned good values. 


Hole R202, 230 ft. west of the 
‘old R201 surface hole gave a foot 
at 155 ft. averaging $18.85, 12 ft. 
of core from 164 ft. averaging 
$10.15, a foot of core at 214 ft. of 
$17.40, a foot at 244 ft. of $14.50, 
11 ft. starting at 448.5 ft. grading 
$4.35, a foot at 499.5 ft. averaging 
$34.80 and a final section of 5 ft. 
at 514 ft. averaging $7.55 a ton. 


When and as Rix proceeds to- 
ward production, there is quite 
a broad ore picture to be taken 
into consideration. In the area 
of the Leonard series, 380 ft. of 
drifting was completed in which 
180 ft. of ore, in two sections, was 
opened up. There are a number 
of other surface disclosures on 
the Rix property which warrant 
further exploration and it will not 
be surprising if a large surface 
drilling program should be for- 
mulated to get a better idea of 
the full ore potential. Two con- 
verging faults provide one par- 
ticular section which the com- 
pany’s consultants feel may hold 
particular promise for further 
development. 


REPORTS 


paring company financial statements, The 
Financial Post has 2 uniform methed of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


| Connell reports: “As reported in the 
}last annual report, your company 
held more than 900,000 shares of 
Cassiar Asbestos Ltd. at year end 
. » Cassiar offered its shareholders 
the right to subscribe for one share 
of its capital stock Yor every five 
shares held, and pursuant to these 
rights your company will increase 


its holdings by 184,950 shares at a 


cost of $4.00 per share. 


4 An active prospecting exploration 
and development program was. car- | 
aes on in 1952 and will be contin- 
this year. Mining claims for | 
soothe investigat were acquired | 
in several favorable areas in 1952 
Concessions to explore for oil and 
gas of some 5,000 square miles each 
on.the Eagle Plain and Peel Plateau 
in the Northwest and Yukon Ter- 
ritoyies were atquired and a general 
reconnaissance is to be carried out 
this season in association with other 
interests. 
INCOME ACCOUNT 


fos: 


| 


OTTAWA BEAUTIFICATION 
PROGRAM eee 


April 11, 1953 


Ottawa's impressive beautification program 2 


demands modern traffic arteries. Plans call for 


overpasses and underpasses engineered to ~ 


move traffic—in volume—without rumpled 
fenders or tempers. 


THERRIEN CONSTRUCTION CO. LTD. helped 


get the job underway. This contractor used . e 


“Coterpillar’’ DW10 rubber-tired Diesel 
tractors ond heavy duty “Athey” wagons to 
houl pay dirt loads on approaches to Ontario 
Highway 31. 


Getting work done on schedule .. pushing poy 
loads that mean big bonus production... these 
are tasks performed by sturdy “Caterpillar” 
earthmovers. 


Next time you see a big, yellow “Caterpillar” 
giant moving earth for tomorrow's highways, 
think of the job it does Building a Better Ontario. 


IN ONTARIO... 
“Caterpillor” prod- 
ucts are sold and 
serviced by Geo. 
W. Crothers Limited. 


Brazilian Traction Increases. Services 


Telephone and electric power,year, Sales of gas were down 
services of Brazilian Traction, Light slightly, although daily average was 
& Power Co. were increased in the higher. 
| first three months of 1953 as. com- 
pared with the same period last 


Seigneur Securities 


Limited 


‘Caterpillar’ piesen TRACTORS 
DIESEL ENGINES - MOTOR GRADERS 
, EARTHMOVING EQUIPMENT 


Three addresses: 


Leaside, Toronto 17, Ont. MA. -9101 
Ottawa, 1545 Carling Ave. PA. 2-3489, 
Chatham, 605 Richmond St., Tel. 3800 


1 005,592 cu. ft 
the two. months, . or 
amounted to. 1,393,383,426. 

Electric power sales in the two- 
month period were 719,053,969 kwh, 


MAP SHOWING LOCATIC IN _ OF 
MAR URANIUM LIMIT 
iN THE 
ST MARYS CHANNEL — SEAVER 


SASKATCHEWAN 


Last year, sales for| crease was achieved in spite of 
60 days, | rationing due to prolonged water 
| shortages. Number of telephones in 
service at Feb. 28, 1953, was 514,699, 


In 1953, January and February | compared with 691,230,978 kwh in| an increase of more than 40,000 over 
gas sales, in 59 days, totaled 1,386,- January and February, 1952. in- the : same » date a year ago. 


A 1,033,000-ton reduction in “pos! ToNT evente 
sible” ore resulted from exploration | Less: Gen. exp. 
of the No. 2 body extension which | Depreciation 
was found to have too low a gold | “<0: “neo 
content to be classed/as ore under Net prorit 
present economic conditions. Shaft | 
sinking had reached 1,230 ft. by Jan. 
31, 1953 with the shaft expected to! 
reach its objective of 1,325 ft. by 
Aprif'15, 1953. 

Investments include 292,710 Fro- | 
bisher shares carried at $342,279, 
19,735 Falconbridge ($51,860), 14,- 
841 Giant “Yellowknife ($71,424), | Fiaim 7 
454,303 Eureka Corp. 272,000 Con- |" fetsi aeci 
solidated Guayana. [Acc loan (8eC.) ese. 


Accts. @ere 
INCOME ACCOUNT Total curr, Habs, oe 
Years Ended Sept. 30: 1952 1951 | Conting. SOD. Ap ceased 
885,358 #2.359, 196 Capital’ stock 
| Surplus 
08234 *After depr. of . 
693,242) +Market @alue 
45 grmet value 
or ca b seee 
81,502 eres 
10,548 


$13,580 
51.905 
2,914 


382,923 
341,684 


Presents ‘the first public 


AREE 
URANIUM LIMITED 


LOCATION — Southwest shore of Milliken Lake, 4 miles on strike from main 
Gunnar (BOW-ED) group on St. Mary’s Channel, in a district- where large 
and valuable deposits of Uranium minerals are under active development 
and, in the case of the more advanced properties, are being readied for 
production. 


HISTORY — Property was acquired from Gunnar Gold Mines Limited whose field 
man, Albert Zeemel, “staked the claims in June 1952, Gunnar Gold and 
Columinda Metals Corporation each hold a substantial vendor interest in 
the new company. 


SHOWINGS — Five separate showings of> visible pitchblende already have béen 
located on the property, with one hand picked specimen returning an assay 
of 22.8% U308 for a value of $3190.00 per ton. 


CONDENSED BALANCE SHEET 
nae at Dee. 31: 1952 
eee TS 
Accts, rec, 
Total curr. assets .. 
Invest. in subsid, ... 
Other invest. 
Misc. assets 
Claims & exp. 


450,859 508.082 
13,314,660 10,610,316 
157,576 294,989 


> e Construction 


sion | DISHER STEEL CONSTRUCTION 
.....,| CQ. net profit of $255,275 for 1952 
745 | was 41.4% higher than 1951 net of 
et $180,505. 
143,277; “A number of large contracts were 
51,801 successfully completed during 1982,” 
$0.13 Say$ President and General Manager 
0.10; T. E. Boyce, “and contracts now on 


CONDENSED BALANCE SBEET eeest eee ee another suc- 
oat a 1951 | cessful year. 


mt | Substantial outlays were made 
| for new equipment and purchase of 
‘aoe | ‘land for future expansion, 
2,728, a | Goodwill account was reduced 
Bare from $200,000 to $1. 
satis Annual meeting is April 15, when 
shareholders will vote on a proposal 
451,494 | for a 5-for-1 stock split (The Finan+ 
298.830 | cial Post, March 7). 
: oa INCOME ACCOUNT 


3,139,191 | Years Ended Dec, 31: 
2.009. Net earnings 


THE CANADIAN INSTITUTE tga 
OF STEEL CONSTRUCTION INC. 


124 BLOOR STREET WEST, TORONTO, ONTAHIO 


The m3 Ordinator ~ 


"18 Years Without aes aS his 
ONE Major Error” Several Times a Year 


How much will “PEACE SCARE$” affect the Market? 


The New York stock market has. just suffered its first case 
of jitters since it began to forecast the end of all bad things 
after the Eisenhower landslide. It isin fact now forecasting 
werse things than it has ever discounted since the Republi- 
cans came to office. Yet.Canadian stock markets, always 

‘ heretofore saner prognosticators of coming events, are no - 
weaker than they have been in the past months, And our. 
Bay Street penny-stock market is settling down to, sober 
conditions, with important stabilizing symptoms which 
ee, Coe neces, Pome. Sees ee Se ae 
stimulus.. Co-Ordinator Service reviews such factors, and 
Soe Seren oats weakcay Meare Just now its research __ 

‘ Pens he Sate tee SOR eee ge 


- ‘Whether * Stocks being higher than they were in. 

ee eS discounting another boom ahead, - 

or Whether tke U.S. ee eee ee ee 
improvement, 


the Mi-century of econgihic 
ere tieties sich ak aint ateiite 

re cea Tg 
Stasi fo a Individual purposes and 


ence of radio-active occurrences on the 
property, we believe that the ‘shares of 
MAREE URANIUM LIMITED present 
one of the most promising speculative 
opportunities among the lower priced 
issues in the Beaverlodge .Area, .- 


Because of the favourable structural 
conditions,—because of the location of 
the property in an area favourable to 
the deposition of orebodiés of pitch- 
blende,—and because of the known pres- 


The coupon on the left, below, will bring you full infor- 
mation. The use of the ong on the right will do the same, 
but will ensure your participation in this issue at the 


First Public Offering Price of 35¢ per share 


Seigneur Securities Limited 


217 BAY ST., TELEPHONE EMPIRE 6-8955, TORONTO, ONT. 
We act as principals in the sale of this speculative ‘security, 

Seigneur Securifies Limited, ' 

217 Bay St., Toronto, Ont. 

Dear Sirs: 

| offer to purchase .....<»++ shares of MAREE URANIUM 

LIMITED at te first public offering price of 35¢. per share. 


Sn ae ean 
ee es Ss 
_ Fill ext the coupon below for four trial copies 


“ 62 Sp eee eae ONE 2 
a ‘THE CO-ORDINATOR, 21 King Street East, Torente, 
|, Gentlemen: 

Sa me your tacial + weeks otter for wate | and 
heathen Oo Canadian Mining & Olt Serviee O — 1982, mst 
NAME migste lags oven vacates beoecdek owen icdmget Maggs Tae - at the. ; L of: 

PRMOMID sig vty segs ne is Houon sm sesseeee FP-4ell | | 625,000 United 


Dsl hsniiicanallicce biased chp tel iin Weiehiaactht teh dn ced edsbinad te dnatibeinne dosucdoarsicaiiceds interest in Cassiar 


Seigneur Securities Limited, - 
217 Bay St., Toronto, Ont. 


Dear Sirs: 
Please send me full particulars regarding MAREE URANIUM | 


LIMITED. 


Name ... 


City or Town ossdweecceees 


i 
1 
ig 
st 
L 


d ¥ 





“ROSS C. MERRETT 
- Appointment of Ross C. Merrett to the 


by Mr. B. H. G. Bonnycustie, Presi- 
dent. Mr. Merrett, o notive Winnipeger 
ond Arts gradvote of the University of 
Maniteba, joined Advocate Printers Lim- 
ited in 1938 where he held the post of 


Assistant Maneger up fo @ year age | 


when that’ compony wos merged with 


Stovel Press Limited. He brings ‘to his | 
new position extensive experience.in the | 


printing field and wide acquaintance with 
Winnipeg business. mK 


| 
| 


NEED A SLEUTH? 


Mysterious problems crop 
up in the best of plants— 
problems that often in- 
volve cutting oils, frocess 
aids, lubricating oils or 
greases. The expert 
sleuthing of Sun -repre- 
sentatives, coupled. with 
the quality. performance 
of ‘all Sun products, has 
filled our files with solu- 
tions. Perhaps you have a 
mystery involving inven- 
tory, quality, ‘mainte- 
nance, employee morale. 
If you do, just request 
that a Sun sleuth. be 


assigned to you. 


Industrial Products Dept. 
SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


No. 44 hole, 75 ft. west of No. 36, 
| is reported drilling in good ore. 
| Another new northerly hole, No. 
'38, has just been started. The 


; 39. Their locati : 
lfare black faced in the following | this point and the ore intersection | 
grid pattern of holes (mostly at| here maybe a lesser one. 
75-ft. horizortal intervals). No. ‘37 hole, 75 ft. north of No. | 
35, on the most easterly series of | 
vertical holes, has returned 60 ft. | 
averaging 0..2% or $1740 from) 
125 footage and 30 ft. of 0.24% or) 
| $34.80 starting at 2/0 ft. 


Brunswick Clicks 
On Deep Drilling _ 
Mining 


but assays are not yet available. 


ore zone for a distance of 640 ft. 
in a north-south direction and for 


tion. 


With present drilling to the 
north approaching the granite- 


gneiss contact, the drills will work 


down the east and west sides of 
the ore body to determine values 
and tonnage’in this direction. 


Arrangements have been made 


Work By April 10 
Cea eis 
With fimancing recently com< 


Sales of ammonium sulphate 
pleted; Coldstream Copper’ Mines extiiined produced the 
commenced dewatering of under- f to'be by 


ground workings on April 1 with | "¢” Fort Saskatchewan refinery | 
underground development . ex-| of Sherritt Gordon Mines will be 
pected 
April 10, 
The current program is de- . bs 
signed to complete exploratiéa of | 0 jn uae 
the first level with approximately | ‘Tibution organization: 
= * drifting and cxpenbertine Sherritt Gordon estimates that | 
one together wi ‘ ; 
diamond drill slashes and 6,500 ft. | Semaerii ame eta plant, | 
of underground diamond drilling. |“ go into production | 


‘Sherritt Arranges 
Fertilizer Sales 


) 


Cost of this. program, ‘together, ¢@tly in 1954, will produce about | 


with upkeep @f the surface plant | 65,000 tons of ammonium sulphate | 
 oate ae will be about | fertilizer yearly. 


lof 308,127 treasury shares. Ap- 
proximately 80% of rights were 
exercised by the shareholders | 


'with the balance being taken up 


by the underwriters, Douglass, 
|Allen, Davis Ltd. A balance 
|sheet of the company, giving 
jeffect to the exercising of the 


| with Continental Diamond Drill- | above rights, shows current assets 


No. 39 hole, 75 ft. north of No.|ing for a program of diamond | of $182,000 as against current lia- 
37, gave 65 ft. of 0.12% or $17.40| drilling on Gunnar’s Arch group | bilities of $19,400, 


at footage 225. 
Drilling has now extended the 


29 31 


No. 29:hole, 75 ft. south of No. | 
| 27, returned 115 ft. of core start- 
| ing at 265 ft. averaging 0.26% or 
| $37.70 per ton. 


No. 30 hole, 75 ft. east of No, 29, | 
| Beturned 34 ft. averaging 0.15% 


To assist readers tn appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
ferm method of presenting cerperation 
accounts. Variations frem the compe- 
nies’ published reports are footnoted. 


Pulp and Paper | 


starting at 100 ft. and 20.5 ft. |of claims adjoining the Shannon | 
grading 0.30% or $43.50 starting | Lake property of Nesbit’ LaBine. | the exception 


The drill is expected to be on the 
property in two or three weeks. 


finished kraft products remains 
good and there is reason to believe 
that it will continue to be so dur- 
ing the current year,” says Mr. 
Fox. “The situation on surplus 


pulp products is somewhat improv- 


ed, although still uncertain.” 


All plant and equipment with 
of small tools, 


| drills, etc.,.are paid for and on the 
property. 


Company Reports 


; company established its own sales 
| organization under Dunlop Stewart, 
who was appointed a vice-president. 
This replaces a system of selling 
| through agents. 


CONSOL, INCOME ACCOUNT 


to™ get under way by|arranged through Harrisons & | | 
| Crosfield (Canada) Ltd., Cona-'| . 


| or $21.75 a ton. This hole stopped 
|in ore and due to fault caving 
could not be continued. Probable 
depth of ore in this hole is esti- 
mated at 70 ft. 


NE: 32 hole, 75 ft. south of No. 
| 29, gave 60 ft. of core starting at 
| 285 ft. averaging 0.23% or $33.35 


| Years Ended: 
Net earnings ... ‘ 
s | Less: Deprec. ..,. 
17,470,596 22,027,561 | Bond interest 
2,415,282 1,517,060 Inc, tax res. 
1,299,448 598,305 | Net profit ........se0« 
45,509 Less: Pref. divds. ..... 
7,499,846 10,664,719; Com, divds. ......+. 
6,210,511 9,247,477 | Surplus for year ..... 
| Times Bond Interest Earned 
Before deprec. 
After deprec. 
sDeficit. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1952 


ST. LAWRENCE CORP. consoli- | 
| dated net profit of $6,210,511 for 
| 1952 was 32.8% less than 1951 net of 
$9,247,477. 

Earnings were sharply affected 
by the loss in value of the U. S. 
| dollar, reports President P. M. Fox. 
| Revenues from premium on foreign 
exchange totaled $459,140 in 1952, 
| compared with $1,761,124 in 1951. 


1951 


Net earnings 

Less: Depr. & depl. .. 
Interest 
Bd. disc., 
Income tax 

Net prefit 

Less: St L. Paper: 
Pref divds, ....«+ 
Min, int, ...++sece0s . 

St. L. Corp.: 


399,316 19.90 
7.63 


SPONSORS OF LiMiTEo | 
COLDSTREAM COPPER MINES LIMITED, 


ZENMAC METAL MINES LIMITED 


192 BAY STREET, TORONTO : 
PHONE EMPIRE 3-62886 


8. T. DOUGLASS + JOHN ALLEN + K. A, DAVIS: 
Distributors and Underwriters of Speculative Securities 


iebeiibedinl TO BUY SPECULATIVE SECURITIES! 


; Through the _ exercising of & 
| north footwall contact of the gran- | over 300 ft. in an east-west direc- | righfs by shareholders and others, ‘ 
’ | ite-gneiss approaches surface (up | $154,063.50 was received from sale j 


Whether it's marshy, rocky, rugged or rolling —. or a combination of 
all these — Breco Aerial Ropeway systems give dependable. service 
over all kinds of terrain, can' negotiate gradients of 1:3. or more, 
deliver up to 750 tons an hour, with individual loads up to 5 tons 
" each. Rugged, long-lived, reliable Breco systems have virtually un- 


| a ton. 

Other factors affecting earnings 
| No.l hole, 75 tt. west 0 rn ri | included increased cost of labor, 
| per : =m *| materials and freight rates, as well 
west of the fi-st big vertical cross- | as reduction in demand for surplus | 
| section drilled off, showed 8.5 ft. | pulp products and in sales prices 
of 0.11% or $15.95 a ton (starting | of these products. Increase of $10 | 
lat 56.5 ft) and 25 ft. of 0.12% or| per ton in price of newsprint, ef- 


$17.40 from. 185 ft. A fault is be- | fective June 15, 1952, served only 
| in part to offset these factors. 
in 1952 


Capital expenditures 
| totaled. $6,917,956, excluding cost 
| of assets acquired from subsidiary 
} companies. Work on modernization 
| and expansion program at East An- 
| gus and Red Rock is progressing 
|.satisfactorily, says--the president, 
}and new kraft machines and other 
| kraft facilities at those points will 
| be in production by end of 1953. 
| Rebuilding of board machine at 
East Angus and conversion and re- 
building of newsprint machine at 
| Red Rock are expected to be com- 
pleted by spring, 1954. 

Total output for 1952 was 475,000 
tons, compared with 521,000 tons in | 
1951. 

“The market for newsprint and | 


MINING EVALUATION COMPANY 


established in 1934, as « guide to the 
MINING INVESTOR 


A> constan¢ process of examination 
aod selection i9 the Canadian Min- 
ing a ftom Quebec to the 
Yukon, ings to our subscribers: 
factual reports and. expert analyses 
ot a wide last of Canadian Gold and 
Base Metal Properties from the Pros- 
pect to the Producer. 


Correspondence Invited 
P.O. Box 194 ~- Tel. 1301 
NORANDA, Que., CANADA 


How can we 
build with the 
>, money we have? 


It maygecem impossible—but many of 
responsible for building new schools, 


plant 


find the answer in Armco STEELOX 

struction. So can you, Since Armco 

X Buildings afe factory-fabri- 

ieated,* you can avoid the high cost of 
slow, on-the-site construction. 


‘You enjoy all the advantages of traditional 


eonstruction as 


are attractive, weathertight, permanent— 
and may be dismantled and erected on 
another site if need be. They are fiexible in 
gize and ground plan, can be insulated, 
painted, attractively finished. 

Before you build, investigate Armco 


BSTEELOX Buildings. Write, wire or phone 
pur nearest Branch or Send this coupon 


today! 


=. 
a 


Sackville Gueiph 
Edmontos ~“ 


Ses eo Se ee ee ee ae oe Se ae ee ae ee oD oe a ae ee oe a oP oe 
Armco Drainage & Metal Products of Canada Limited, 

Guelph, Ontario. Dept. F-3. ‘ 

Please forward complete details about attroctive, low cost 


STEELOX Buildings. 
Size of Building . «++ 00c0re+se¢seeeeePUlPOSOsseecsceerees! 


~- ’ - 
NGMO « con 0000 oe ces ee Ce eesee eee eee eeeeeeneeesessenes 


. 
Addlress.nccnccccccersetneeeeeeeeeeeeeeea esses seresesess 


ARMCO STEELOX 


additions and other struc- *Why STEELOX 
Buildings save you 


money in construction 


All-steel, fire- 
resistant inter- 
locking panels 
form both walls 
and roof. They are 
shipped complete, 
ready for fast 
erection. There 


well. STEELOX Buildings 


is no need for 
heavy structural 
framework. 
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my ee tw er eee me ney 


BUILDINGS | 


_ Winnipeg Regina 


Lennoxville 
Voncouver 


Catgery 


ic ceiiceeememmmnnignientill 


98,935 
22,270 
1,654,073 


ist pfd.. divds, ..... 
2nd pfd. divds. ....+ 
Com. divds. 
Cost of shs, redeemed 
Surples fer year .... 
Times Interest Earned: 
Before deprec. 13.44 36.82 
After deprec. ...... 11.59 34.28 
Earnings per Share and Dividend Record: 
ist Preferred 
$1.50 


2,205,430 
4,005,081 


0.55% 


BALANCE SHEET 
1952 1951 
$4,915,061 $3,159,580 
msoeece 8,08 


CONDENSED CONS. 
As at Dee. 3i: 
Cash & govt. secs, ... 
Investmentst 
Call ins. & term dep. . 3,800,000 cxmiv 
Accts. rec. 6,048,563 6,782,996 
Inventories ........... 24,705,981 20,644,495 
Tetal curr, assets .. 39,468,605 30,595,160 
Misc. assets .......+. 2989 684 
Unamort. bd. disc., 
com, & exp. ..... eos 1,230,843 
Fixed assets* 
Tetal assets .... 
Bank loans, sec. 
Bank loan & o/d .... 
Debent. note pay. ... 
Accts., etc., pay. 
Taxes Pay. «-++ses eee 
Dividends V- s+ee0e 
Tetal curr. Mabs, ... 
Funded debt 
Depr. & depl. res. ... 
Contingency res. ..sss 
Invent, res. ..sccse eee 
Capital stock ...csccos 


Gapital surplus ....+. 2,801,274 4,235,911 
Earned surplus 


16,983,569 13,495,328 

*Less amts. w/o .... 23,550,359 

Of which $839,814 in 1952 and $699,235 in 
1951 incl. in curr, assets in co’s report. 

Werking capital 30,414,460 13,352,273 

Centingent Liability — Capital commit- 

ments outstanding at Dec. 31, 1952, $7,743,- 


: Mining 


AMERICAN NEPHELINE realiz- 
ed a 1952 operating profit of $207,- 
479 vs. $358,133 in 1951, after al- 
lowing for differences on exchange, 
but before depreciation and defer- 
red development. After reduced 
write-offs, net profit was $1,232 
against $1,489. 

Sales in the last quarter of 1952 
showed a decided improvement 
over previous quarters, tonnage 
sales for the year being up 2.3%. 
Appreciation of the Canadian dol- 
lar, increased capacity of opera- 
tions and higher labor costs, con- 
tributed to lower operating profits. 


A 20% increase in sales is being 
budgeted for in 1953. Ore reserves 
were down slightly at 3,552,680 tons 
at the end of the year after milling 
108,140 tons of ore with present re- 
serves sufficient for over 30 years’ 
operations. 

At a special meeting to be held 
April20, 1953, shareholders will be 
asked to approve a change in par 
value of the company’s shares from 
no par to 50 cents, which will mean 
a saving on transfer tax for shares 
bought and sold in U. S. 


CONS. INCOME ACCOUNT 


Years Ended Dee. 31: 1952 1951 
Sales seeee $1,121,493 $1,121,721 
Add: Inc, in inv, .s.. 55,683 104, 
Less: Oper. CXS. sexs 832,801 
Oper. profit ...cssece 233, 
Less: Depr, ....++ eee 
Def. dev. w/o 
U. S. inc. tax on subs. 
Disc., U, S, exch, ... 
Net pref. & surp. .... 
Decrease. r 
Earned per Share .... 
None paid. 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1952 1951 
Cash .. 


+ 66,528,804 81,857,903 


5,190,860 7,076,488 
551,358 551,358 
9,055,145 17,242,937 


2,628/308 2,628,208 
1,102,715 1,102,715 


t. 
$0.00041 


Werking capital ...+: 


Textiles 


HAMILTON COTTON CO. 
Hamilton, consolidated net profit 
of $116,881 for 1962 was 54% lower 
than 1951 net of $254,177. 


Recession in the textile industry 


4,536,039 | 
2,526,975 


9 | Bonds due . 


2828,515 | 


24,838,762 50,434,228 | 


Earnings per Share and Dividend Record: 
Pref.: Earned $19.98 
Paid » #0 kee 5.00 

Common: Earned .. 1.09 
Paid abe bieds 1.40 

CONDENSED CONS. BALANCE SHEET 


As at: 
Cash . 
AGO. TOC. ccccrcereces 
Inventories . aioe 

Total curr. assets ... 
Misc, assets .. . 
Prep. exp.t 
Fixed assets* . 

Total assets 
Bank loan . 
Accts., tax., 


c special needs. 
1,672,763 
2419075 2, 
26,533 
6.884 
2,385,880 2 
4,838,372 5 


364,920 


etc., 


419,920 
400,000 
820,000 
1,785,000 
111,185 


Total curr. liab. .... 
Conting. res, 
| Funded debt 
| Capital stock .. 
Capital surplus 
Earned surplus 1,272,267 1,296,811 
*After depr. of 3,760,043 3,385,971 
fIncl. in curr. aspets.in co’s report. 
1,969,155 1,770,218 


,000 
905,000 
1,800,000 
110,896 


Working capital 


> 


Head effice and plent: Winnipeg, Monitbbe © 


limited application.. And frictional losses are low, with consequent 
low power requirements. Throughout the world Breco Ropeways are 
renowned for economical, efficient handling of bulk materials. Write 
for. further information and specific recommendations to suit your 


BRITISH ROPEWAY DIVISION OF 
VULCAN | 
“ENGINEERING LTD. 


ROPEWAY ENGINEERING OFFICES AT 132 JARVIS STREET, TORONTO 2, ONTARIO 


IRON @& 


Branches: Edmonton, Regine, Fort William 


WYOU CANNOT AFFORD TO LOSE MONEY, YOU CANNOT AFFOGD 
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97%. the: 
the mill treated | 
averaging .95 oz. Grade 


ie 


eg2 58 


below average due to de- } 


immediate work on the com-) 
, pany's properties in the Penticton | 
oz.'and Revelstoke areas of British | 


Columbia. At the Penticton prop | 
erty, amphibole material of vari- | 
ous grades has been found over. 
an area 2,500 ft. long, averaging | 


velopment ore and the fact that 200 ft. wide and to an average 


The crosscut to the mill during January and | work was finished. 


the, No. 4 vein on this level) still 


February. During this interval, | 


At the Revelstoke “property, 


has some distance to go-and flat | mining in No. 4 vein was changed. ‘chrisotile variety asbestos, similar 


| drilling will be done from this 


Manager, Air- 

Division, succeeds ®. D. Armstrong about 70 ft. above the 1,250-ft. 
* Moy 3lst to toke the posi- | level, averaging 3.31 oz. over 2 ft. 
ei Development work on the North 
* | zone atid No. 4 veins on the first 
| of the new levels at 1,100 ft is 
ing.. Drifting is about 
complete on the North zone, with 
calculations for the block. of ore 
between. the 950 and 1,100-ft. 
levels as follows: length 150 ft., 
width 7 ft., average grade 1.04 oz. 
per ton. Ore length in the North 
zoné was better on the 950-ft. 
level and indications are that-it 
will also be better on the 1,250-ft. 
level as the high grade just inter- 
sected in the cfosscut is in a 
section of the vein that did not} 

make ore on the 1,100-ft. level. 
Development of the No, 4 vein 


structure on the 1,100-ft. level | 


has been complicated by a num- 
ber of minor faults and dragfold- 
ing. Results are well below 
average grade for 90 ft. of drift- 


Keymet Cuts Ore 
|\On 450-ft. Level 


Following completion of shaft 
sinking, Keymet Mines has now 
entered its ore body in crosscut- 
ting at the 450-ft. level. 

The ore bodyewas encountered 
at 120 ft. from the shaft and at 
midweek the crosscut had passed 
through 6 ft. of ore with ore 
still continuing in the face. 


Terente 
EM 6.7787 


PORT ARTHUR 
GAMILTON, 3.9665 © LONDON, 3.9921 


over from shrinkage to a modified | 
stull and mill hole method of 


ping. 
It.is expected that power will | 


be turned on about April 20, | | 


ahead of schedule. 


OIL PRODUCTION 


Rio-Prado Merge Embraces 
Four Western Oil Co.’s 


From Our Own Correspondent 
CALGARY — Shareholders of | 


four western oi] ‘companies sod 


ene secured approval for a 


be known as Rio-Prado Consoli- 
dated Oils. 
| ‘Merging companies are Rio 
Tinto Alberta Oils, Prado Oil & 
Gas Co., Punch Petroleum and 
Triumph Oil Corp. Directors of 
the four companies felt that a 
stronger administration and finan- 
cial structure would be provided 
by a single entity in view of the 
number of important exploration- 
development interests in which 
| the four companies ~ are jointly | 
associated, 
|v Under the amalgamation plan, 
| Penenaere of Rio Tinto will} 
the new 
shares 
will re- 
r each | 


receive five shares 
 compatiy for evety’ 


| held. Prado sharehol 
ceive three RiotPfado 


me 


* a 


1 four shares presently held. Punch 


to that produced ir. large mines in 
Quebec, is stated to occur. Com- | 
mercial grades are said to have 
been encountered bu; the amount 
of tonnage has not been 
established. 


shareholders get one new - for 
three old shares while Triumph 


Shareholders get nine new for | 
{Merger into a new company to| each 20 Triumph shares held. 


The new company will have an 
authorized capital of 8 million 
common shares, of which 5,576,- | 
030 shares will be set aside for 
conversion purposes. As at Jan. | 
16, 1953, asset value of the four 
|} merging companies was estimat- 
ed at $13,772,934 under an inde- 
pendent appraisal. 


Ca “ i 


Stanolind Oil & Gas Co. and 
California Standard Co. have en- 
| tered D3 Devonian reef at their 
| joint step-out venture in the 
Pigeon Lake Indian Reserve, 38 
|\miles southwest of Edmonton. A 
substantial wet gas flow was en- 
countered during initial drill 
stem test in that formation. 

The step-out driller, Stanolind- 
Cal Standard-Pigeon Lake No. 2 
(LSD 15 24-46-28w4) is 114 miles | 
northeast of the team’s first well. | 
The earlier well found only 
a thin D3 oi] column_ but there | 


| 


| 
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- The Financial "Pou: a oe eal 


1952 DIVIDEND RECORD 


This authoritative 


— guide in pre 


reference booklet is an indis- 
income tax returns. 


paring 
eo a record of each individual payment 


made by Canadian 


public companies throughout 


the year 1952 as illustrated in the sample entry 


below. Shown for each company aretthe classes © 
‘of stock outstanding; the annual rate of divi- 


per|no ore from No, 4 vein went to | depth of 15 ft. when last season's | 


SAMPLE 


ina habe 


Oct 
Paid: 1951 7.80 
1950—$2. 


wit 


HUT 


MT 


perial Oil were “substantially in- 
creased” in 1952 as a result of 


Western oil developments which | 


included six Imperial oi] and 
four gas discoveries. 


204-090 


of 50 cents per copy. I-enclose cheque for $ . 
(2) “Please send me ...... copies of the 1952 annual edition only at the nonsubscriber rate of 


$2.00 for one copy and 50 cents for each additional copy. I enclose cheque for $ ..+sssee08 


of. payments; the amount of each 
payment, including extras; the 

record date, and (for listed s )ethe ex- 
dividend date. There is also, for comparative 
purposes, the total of payments made in each 
of the two preceding calendar years. 


oe payments (where applicable) ; frequency 
t date, 


INDIVIDUAL COPIES 


Individual copies of this' valuable permanent record of 1952 
dividends may. be ordered now at the rate of $2.00 for oye copy 
and 50 cents for‘each additional copy, . 


Record 
Date 


YEAR-ROUND SERVICE 


For thése who require continuous dividend information, The 
Financial Post Corporation Service Dividend Record may be 


. secured on a subscription basis at the moderate rate of $20.00 a 

year. With. this service you receive each week a4 record of divi- 

dends which have been declared during the preceding week, and 

each month a cumulative.booklet which brings together in one 

place all payments made or declared’in the current year to date. 

+0 If you subscribe now, you will receive one copy of the 1952 com- 


plete edition as part of your service and may order extra copies 


at the special subscriber rate of 50 cents egch, 


ORDER FORM 


The Financial Post Corporation Service, 
481 University Ave®Toronto 2. -. 3 


Name .. 


Address .. 


eeeveeeveeveeee 
“ 


Date .. 


eeeeeeeeeeeseeeses 


(1) Please enter my subscription for'the Dividend Service for a period of one year at the rate of 
$20 per year, and send me...... extra copies of the 1952 annual edition at the subscribers’ rate 
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Todos Stee eee rr 
holdings estimated at 208 million + katchewan, where-crude-avas dis- | tidns, So far there are nine wells 


acres, 


crude in Western Canada in 1952 


was at a new high of nearly 24) 


million bbls., an increase of 20% 


© }eovered by ‘the “Tide Watér- 
Imperial’s net production of| 


-|pmducing from the Blairmore, 
perial:-team last « October, have | three from the Jurassic. A num- 
proceeded at’a steady pace.’ ber of wells have found oil in 

During 5%  months* of opera- both formations but it is expect- 
tions that field has accounted for |‘ed that twin wells will be drilled 


was a large wet gas zone above | The oil discoveries were at 


that oil. The well. was capped as| Morinville, Caprona, and Big 
potential wet gasser’ a to a| Lake in Alberta and at Wapella | than 75,000 bbls. daily. Expansion 


|in southeastern Saskatchewan | of markets for Canadian crude 
eon ea D3 reef at| while extensions were made tojhas been assured by the new 
6,586 ft, 100 ft. higher than the fields in the Joseph Lake and ; Trans Mountair pipeline and the 
‘No, 1° venture, and 31 ft. lower | Leduc areas. | extension to the head of the lakes 
than Texaco-Pigeon Lake No. | Gross acreage holdings of Im-/| of the Interprovincial Pipe Line. 
A-1 discovery well that found | | periai at the end of 1952 amount- 
256 ft. of gas eap and 287 ft of | ed to approximately 24 million Development operations in the | 
ofl pay in the D3. That Texaco | acres compared to total industry! Wapella region of eastern Sas- 


12 successful oil ‘well comple. tat these locations. 
tions and’ only one dry Hole.| Successfully completed wells 
However, two step-outs —three- | at Wapella are owned by the 
quarters of a mile southeast and| Tide Water Associated Oil Co. 
two miles to the southwest—also| group and Imperial Oil (who 
failed. to find oil production al- | drilled the discovery well) and 
though the former gave some en- the Sohio Petroleum Co, «group. 
couragement. |Drillirg is relatively. shallow 
Wapella oil. comes .from  thej.with pay..zones being encounter- 
Blairmore and ncses Compared to total ‘industry’ Wapella ‘region of eestern Ses-| Blairmore snd) eRe se ee ee ee forma- ed at around 2,200 to 2,400 it. 


Gross production averaged more | 


DID FLINTKOTE 
“€HOOSE AN 
_ ATKINSON ' 


Bis elit 


‘STANDARDIZED 
ALL“STEEL 


BUILDING? S\¢ 


‘Because it was available for immediate delivery. 
Because it could be erected quickly . . sand be 
xeady for occupation in a very short time. 


And because it was economical, too! 
When the Flintkote Company of Canada Limited was 
facilities— 


planning to expand its facturing 

Tent nkdied d sede building tn 4 ieaeey] ies conntdenuhlo 
investigation, they found that an Atkinson Standardized _ 
“All-Steel Building was the most practical for their needs. 


Standardized All-Steel E 

} tow ammo easbans way tae 
‘There other advantages to Atkinson Standardized 
Ponce 


ALL-STESL BULDINGS LTD. 
(402 Harbeer Commission Bidg., 
Teronte, Ontario. 


~ Yes, fm interested in See ree: 
“hac. uplense send Moreture. 
AME. + beeeeeneenececeseceeees seesees 
d ADORESS . . oo ccnceccceccceccessscsees 


g 
3 


eae ee 


il 


venture is about two miles north | 
of the Stanolind-Cal Standard No. 
2. driller. . 

A gas flow of 10 million cu. 
ft. of gas daily at the latest well 
Was accompanied by a distillate 
spray. Pipe recovery after one 
hour was 145 ft. of clear distillate 


cut mud, 
™ * - 
Crude oil reserves and poten- 
tial oil production rates of Im- 


COMPANY 
REPORTS 


Te assist readers in appraising and 


comparing company financial state- 


ments, The Financial Post has s uni- 
form methed of presenting corporation 
accounts, Variations from the comps- 
nies’ published reports are footnoted 


Mining 


UPPER CANADA MINES show- 
éd a lower net profit in 1952 at 
$193,182 ($264,873) with earnings |, 
per share of 5.9 cents vs. 8.1 cents. 

A further increase in tonnage of 
ore milled of 25,900 tons was re- 
corded and production was $121,- 
346 =hhigher 
heads. 

“Just what the future holds for 
the gold producers is at this time 
questionable; certainly -the free 
market which was made available 
did not solve the problem and in 
the meantime we are continuing 
through the medium of cost-aid, 
without which it would be impos- 
sible to operdte profitably,” says 
President R. R. Brown. 

A concerted effort to find a base 
metal ore body of merit is planned 
for this year. 

Of 1,201 ft. of ore opened in 1952, 
1,117 f°. was at No. 1 shaft and 
averaged $8.45 stope grade over an 
average width of 6.2 ft. at the $35 
price for gold. 

INCOME ACCOUNT 
Years Ended Dee. 31: . 1952 1951 
$1,694,416 $1,573,070 

1,466,275 1,124,592 

228,141 448,478 

8,720 6, 

161,000 


105,392 
oa 


despite lower mill 


Oper. profit .....ce+s 
Add: Invest. inc. .... 
Cost-Aid assist, ... 104,500 
S85: <> ndwes 133,604 
56.989 


193,182 

163,744 
Se: - = Fear sive 29, 
Bareed 1 oer Share asee 
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“iphpes $293,554 
8,258 


ehh 


and 1,000 ft. of gas and re 


. Business Ni 


Se 8S jie A Mcdonald stl 


* Business 
Papers 
~ have a powerful 
effect 
upon theif 
- feaders 


>. and so state 
scores of leading business executives today. 
Read what a few of them say: 


“In making our salesmen’s time more 
productivé, business paper advertising 
helps enormously!”—W, H. Evans, 
General Manager, Minneapolis-Honey- 
well Regulator Company. Limited. 
, “For. many years this company has 
been using a substantial list of business 
papers to carry its advertising messages. 
The soundness of this policy is indicated 
by the growth of the company over the 
past half century, which has paralleled 
industrial development of 
Canada. The business papers of Canada 
that are wéll edited and fulfills definite 
need have given this company the most 
economical and effective medium for our 


oe isa 100 ; 
pan sins abet oh 

every section of Canadian 
Securitas: eal akch a taoolr of The 
Association of Canada, 137 


. techvical .. . sereita. . . and 


sblications covering 


vere i» Toronto, Conade. 


industrial advertising’—John O. Pitt, 
Advertising Manager, Canadian 
Fairbanks-Morse. 

“We have always considered business 
papers an essential meditim for the 
promotion of our products. Our usé of 
these publications is always kept at a 
very high level in our advertising pro- 
gram and our expenditure varies very 
little from year to year”’—E. M. Yale, 
Director of Sales, Charles E. Frosst & Co. 

“Each year we have used all the 
as papers that reach fields where 

phane’ is used or where potential 
markets exist. Practically all forms of 
advertising were used at different times 


« 


“Whe en you want fo eh Susiteaee? 
use a Business Paper 


“Prom ¢ leis written ssa John A, Macdonald im 1087 
to the editor of 


business newspaper 


for different purposds, but one of the 
essential. elements of contact to our 
customers and prospects has been, and 
is, our continuous campaign jn the 
business and trade press’’—Mr. 
“Spalding Black, Manager, Product 
Advertising, Canadian Industries 


“Where business papers are well- 
edited and propetly aimed at the 
reader ps they are intended to 
cover, we feel they provide a valu- 
able and economical medium for our 
advertising messages. Vel. H. Rimmer, 


fe ar fie 
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MARCH, 1953 
Daily 
Average 


OVER 


127,000 


*Publisher’s Figures 


Yes, this has been a mighty exciting two years for us 
at The Vancouver Province. We can say ‘Hello, Neigh- 7 MARCH, 1952 
bor!" to)33j000 more subscribers than we could greet . Dail 

this time in 1951. Matter of fact, the last 12 months y 
have been. éxciting because in that one year over Average — 


a 104,000 


: ; *Publisher’s Statement 
We've proved a couple of things along the 
way, too. We've proved that when people : MARCH, 1951 ee 


buy a@ newspaper they want NEWS .. . as 7 
much news as they can get. We give you D aily 

‘MORE NEWS EVERY DAY in The Vancouver Average 

Province than you will find in ANY OTHER * 

NEWSPAPER IN WESTERN CANADA.” es 94.000 \) 


We have always been convinced that quality and rte eee ¥ 
honesty.) off. With over 33,000 new subscribers 


joining: The Province family in the past two years, we 
- feel we've. proved that point too. 


What aia trying to do here at The Vancouver 
Province for all our old subscribers and all our 
‘new ones, 1s to furn. out the best. newspaper 
that money can buy. We’rc not perfect by a 
long shot. But we try to give you variety in 
news and features, and to keep it clear, clean 
and concise. And we do our best to turn out 
a better product with every. edition. 


Our rapid growth, which, by the way, is at a faster rate 
than any other Canadian newspaper, ~s up the fact 
that this is-what you, as readers, want. fs what we \ 


aim to keep on: giving you. 


In 1952 The: Vancouver Pisikane printed 577 MORE PAGES of news 
than any. other ‘newspeper in Western Canada. 





